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Sw ra d&i cua NHTW
Dinh nghta NHTW
cac mo hinh NHTW
Chtrc nang cua NHTW
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Thé ky 15 den thé ky 19

Ngan hang thwong mai da
nang - Doanh nghiép kinh
doanh tién té

Gilr tién

Cho vay

Thanh toan
Phat hanh tién —

Bao lanh

Chiét khau thwong
phiéu...

CuuDuongThanCong.com

Bat on trong luu
thong tién té

l

Ngan hang phét
hanh

Sw can thiép cua
Nha nwdce

Ngan hang trung
gian

Sl;.l’ phan hoa hé
thong Ngan hang
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T dau TK 20 dén nay

Hai xu thé dau thé
Ky XX

Tach r&i chire nang ddc quyén phat
hanh va kinh doanh tién té

<

Thanh l1ap méi cac NHTW véi day da
ban chat

Khdng hoang kinh
té 1929-33

+ Hoc thuyét
Keynes

A 4

CuuDuongThanCong.com

Qubc hiru hoa NHTW hoéc thanh 1ap
m&i cac NHTW thubdc s& hiru Nha nuéce
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24C) 2.Dinh nghia NHTW..

NHTW Ia mét dinh ché tai chinh céng thwe hién
chirc ndng quan ly Nha nwédc vé hoat dong
lwu thong tién té tin dung (Ia ngan hang phat
hanh tién, 1a ngan hang cta cac ngan hang, 1a
ngan hang cua Chinh phu).
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NHTW déc lap Chinh phi NHTW trwc thuéc Chinh phu

CO QUAN NGANG ia TRUNG UONG y
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a. POc quyén phat hanh tién
b. NHTW la ngan hang cua Chinh phu
c. NHTW la ngan hang cua cac ngan hang
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- NHTW Ia thé ché duy nhat dwoc Nha nudc cho
phép phat hanh tién nham dadm bao thong nhat va
an toan cho hé thong lwu théng tién té qudc gia

- Poéng tién do NHTW phat hanh Ia tién phap dinh

- Nguyén tac phat hanh tién:

+ Trong lich s, nguyén tac phat hanh tién phai c6 vang
dam bao: NHTW dwoc yéu cau phat hanh tién giay trén
co sO ¢6 vang dam bao

+ Phat hanh tién phai dwa trén nhu cau cta nén kinh té
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- Lam tha quy cho KBNN théng qua quan ly tai
khoan cua Kho bac

- NHTW cho Chinh pha vay tién

- NHTW lam dai ly, dai dién va tw van cho
Chinh phu.
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« NHTW mé& tai khodn va nhan tién gli cia cac ngan
hang trung gian dwoi 2 hinh thuc:
+ Dy trir bat budc: 1a sb tién cac NHTM phai gwi tai
mot tai khodn tai NHTW
S0 tien DTBB=Ty 1€ DTBB x Tong s dw tién g
+ Tién gui thanh toan

« NHTW cho cac NHTM vay tién: dwéi hinh thire tai
chiét khau (chiét khau lai cac giay {0 co gia ngan

han do cac NHTM dwa dén, cha yéu la tin phiéu KB
va thuwong phiéu)

* NHTW thwc hién chire nang la trung tam thanh toan
cho cac ngan hang trung gian.
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Tai san co Tai san no

- Chirng khoan chinh phu | Tién trong luu thong (C)
- Cac khoan cho vay chiét- Du trit cuia cac ngan hang
khau doi voi Ngan hang thuong mai (R)

thuong mai MB=C +R

11/12/2020 Tai chinh tién té- Chuwong 4
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MB = C+R

1.Nghié€p vu thi trueong mé
¢ NHTW mua chirng khoan trén thi trurong mé
"  Mua tw cac NHTM
=  Mua t cic ca nhan, td chlrc phi ngan hang

/

¢ NHTW ban ching khoan trén thi truong mo
2.Cho vay chiét khau

11/12/2020 Tai chinh tién té- Chuwong 4
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Ngan hang Tang tien Tang tien Tang dw triv
gUri cho vay

A 100 90 10
B 90 81 g
C 31 72.9 3.1
D 86.61 59.05 6.56

Tong 1000 1000 100
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ach tién té.

1) Cac phép do lwong tién cung rng
2) Muc tiéu cta chinh sach tién té
3) Cac cdng cu cla chinh sach tién té
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M,=C+D=M,+D
M, = C + D + tién glri khéng phat séc + Tién
gwi co ky han
= C + Tién gri ngan hang
M, = M, + Tién gti tai cac dinh ché phi NH
= C + Cé&c loai tién guri
L =M, + Nhirng tht khac co thé dwoc coi la
tién
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- Gia dinh khdi tién trong nghién clru 1a MS = M,
MS =M, =C+D

-Co so tién té (Lwong tién co so&)
MB=C+R=C+RR+ER

S6 nhan tién té m

_ Ms C "D c "1

- _
MB C "TRR T ER c T r Tr



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

a. Khai niém
CSTT la chinh sach kinh t& vi mé ma NHTW
s dung dé lam thay doi lwong tién cung
(Png va lai suat nham dat dwoc cac muc tiéu
kinh té da deé ra t trudrce.

- CSTT mo réng
- CSTT that chat
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b) Muc tiéu cta chinh sach tién té
» Muc tiéu cudi cung:

« On dinh gia ca, 6n dinh lam phéat

« Tao cdng an viéc lam cho nén kinh té

« Té&ng trwdng kinh té
-> Mbi quan hé gilra cac muc tiéu

* Muc tiéu trung gian
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a) Nghiép vu thj tredng mo
b) Nghiép vu tai chiét khau
c) Ty lé dw trir bat budc
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La hoat ddng NHTW mua, ban giay t& c6 gia
ngan han ma chu yéu Ia tin phiéu Kho bac
trén thi trwdng tién t&é mé dé 1am thay doi
lwong tién mat cia cac NHTM -> anh huéng
dén kha nang tao tién gri thdng qua cung
(rng tin dung clia hé thong ngan hang -> thay
doi lwong tién cung ng
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NHTW Cung tién thiéu
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gy naiyd up|[][

NHTM

Pac diém cua thi trwdng tién t& mo
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« Uu diém:

+ D0 linh hoat va chinh xac cao, cé thé sir dung & bat ky
muc do nao , ’ ‘

+ NHTW dé ddo nguwoec tinh thé khi cé mot quyét dinh sai lam
vé viéc sir dung cbng cu nay.

+ Viéc thwe hién co the dwoc hoan thanh nhanh chong

 Nhuwoc diem

+ COng cu khdéng phat huy tac dung néu cac NHTM khéng
phan rng v6i hoat dong cua NHTW

+ C6 thé 1am méo mé TTCK do NHTW c¢6 thé mua voi gia

cao, ban voi gia thap dé dat dwoc muc dich diéu tiét vi mo
cua minh
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sNehiep vu t

NHTW

Tai chiét khau gidng
nhw mét quan hé mua
ban v&i gia (1ai suat)
va lvong (han murc)

sé& lam thay déi cau
doi voi viec TCK

it khél>

ié

MLHN Op UQA

O
Tai chi

B0

NHTM

Chijét khau

DN
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« Uu diém:

+ Céc khoan vay chac chén dwoc thu hoi khi dén han do dwoc
dam bao bang cac giay t& co gia

+ MO6i NHTM c6 mét mire tai chiet khau khac nhau nén co thé
diéu chinh tuy theo sy wu tién

« Nhuwoc diém:

+ COng cu chi phat huy tac dung khi cac NHTM c6 nhu cau vay
te NHTW

+ NHTW kho kiém soat dwoc hoan toan nhirng tac déng cla
cbng cu nay

+ C6 thé gay hiéu nham tac dung phu cta nghiép vu nay la tac
dung théng bao

ongThanCong.com https://fb.com/tailieudientucntt
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- Tai sao NHTW lai quy dinh ty 1€ DTBB?

+ Pam bao kha nang thanh toan cho NHTM trwdc nhu cau
rat tién mat cha khach hang

+ L& cong cu diéu hanh chinh sach tién té
- Co ché tac dong:
Ty 1€ DTBB tang -> kha nang cho vay cua cac NHTM

giam, kha nang mé rong tién gri ctia hé thong NH gidm,
MS giam
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« Uu diém:

+ Tac ddng mot cach binh dang téi tat cd cac ngan hang

+ Mot sw thay doi nhd cé thé thay doi dang ké Iwgng tién cung
(rng

+ Dam bao kha nang thanh toan cho cac NHTM

« Nhuwoc diém:

+ Thiéu linh hoat

+ Mang tinh hanh chinh, cw&ng ché -> dé gay phan (rng t phia
cac NHTM

+ Tang DTBB c6 thé gay nén van dé mat kha nang thanh khoan
ngay doi voi mot ngan hang co dy trlir vwwot murce thap

+ CO thé gay ra tinh trang kém 6n dinh cho cac ngan hang
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B W

Khai niém

Do lwvong lam phat
Phan loai lam phat
Nguyén nhan lam phat
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Lam phat la sw gia tang lién tuc cua murc gia
tong quat
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a. Do lwdng bang sw tang 1&n cla chi s6 CP!
Po lwdng bang sw tang 1&n cla chi so PPI

c. Do lwong bang chi s6 gidm phat clia tong
san pham quoc nodi
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Phan loai theo mrc dO

Lam phat vira phai

Lam phat phi ma

Siéu lam phat

b. Theo kha nang dw doan

Lam phat c6 thé dy kién duoc
Lam phat khéng thé dw kién dwoc
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a. Lam phat chi phi day
b. Lam phat cau kéo
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Ngan hang trung wong c6 nhiém vu:

a.
b.

Phat hanh tién

Lam trung gian thanh toan cho cac ngan
hang trong nwoc

Caavab
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Trong cac muc tiéu cla chinh sach tién té:

a.Muc tiéu on dinh gia ca va giam that nghiép
chi mau thuan véi nhau trong ngan han

b.Muc tieu tang terng kinh té va tao céng an
viéc lam thong nhat v&i nhau

c.Caavab
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Chinh séach tién t& KHONG st dung céng cu:
a. Nghiép vu thi trudng mé

b. Ty |é duv trir vwot mirc

c. Tai chiét khau thwong phiéu
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Cau ho1 4,

Trong hé thong muc tiéu diéu hanh chinh sach tién té c6 2 hé
thong muc ticu:

ng
b. Muc tiéu trung gian & muc ti€u gia ca

c. Muc tiéu hoat dong & muc ticu gia ca

11/12/2020 Tai chinh tién té- Chwong 4
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