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NOI DUNG NGHIEN CUU

Su ra doi phdt tri€n thi trudng tai chinh (SV tu
nghi€n ctu)

Khai ni€m va phan loai thi truGng ta1 chinh

Thi trudng ti€n té

Thi trudng von

Vai tro cua thi trudng tai chinh (SV tu nghién
cuu)
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KHAI NIEM THI TRUOGNG TAI CHINH

Khdi niém:Thi truong tai chinh la noi dién ra cdc hoat
dong mua bdn cdc loai chitng khodn, noi gdp go cua
cdc nguon cung cdu vé vén, qua dé hinh thanh nén gid
mua va bdn cdc loai cé phiéu, trdi phiéu, ky phiéu, tin
phiéu, ..hinh thanh nén gid cd cdc loai vén dau tu bao
gom: ldi sudt di vay, ldi sudt cho vay, ldi sudt ngdn
han, trung han va dai han
Cdc y€u cdu thanh thi trudng tai chinh:

DPoi tugng cua thi trudng

Cong cu cua thi trudng
w@ht thé tham gia trén thi trudng 3
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PHAN LOAI THI TRUGNGTAI CHINH

Cdn cik vao thoi gian vin ddng ciia von
Thi trudng tién té
Thi trudng vOn
Cdn cit vao cdch thitc huy déng von
Thi truGng cac cong cu ng
Thi trudng von c6 phiéu
Cdn cit vao co cdu té chirc
Thi trudng sd cap
Thi trudng thi cap
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PHAN LOAI THI TRUGNGTAI CHINH

Thi trudng sc cap

Thi trudng thi cap

Tao von cho nha phéat hanh
Tao hang hoa cho thi
trudng giao dich

Ngudi ban ching khodn la
KBNN, NHNN, Cong ty
phat hanh, tdp doan bao
lanh phat hanh...

Gid ching khodn do td
chitc phat hanh quyét dinh,
thudng dudgc in ngay trén
chung khoan.

Céc ludng von dich chuyén
gift cdc nha dau tu va nha
kinh doanh ma khong chay
vao nhitng nha phat hanh.

Giao dich trén thi trudng
phdn 4nh nguyén tic canh
tranh tu do, gia do CK do
cung cau quyét dinh.

Thi trudng hoat dong li€n
tuc cdc nha dau tv mua bdn
CK nhiéu lan trén thi trudng
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THI TRUONG TIEN TE

Thi truong tien té la thi truong mua bdn cdc loai gidy cé
gza ngan han co ky han duoi I ndm, la not ddp vng nhu
cau von ngdn han cho nén kinh té.

Phan loai thi trudng tién té

Cin ctf vao co cau td chiic
Thi trudng tién té cii
Thi trudng ti€n t& mdi

Cin cif vao doi tugng tham gia trén thi trudng
Thi trudng tin dung ngan han gifta cdc ngan hang thuong
mai dudi sy di€u hanh cia ngin hang trung uong
Thi trudng cdc cong nd ngan han
Thi trudng hoi doai
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PAC PIEM THI TRUONG TIEN TE

chitng khodn ngéin

Hang hoa giao dich trén thi truGng nay l1a cac loai

han

Hoat ddng giao dich trén thi trudng chd yéu l1a thda

man nhu cau von ngdn han va kha ning sinh 13i cla

tién té

Gi4 cd hang héa bién dong theo quan hé cung cau
Su tham gia cia NHTW 1a khong thé thi€u

Thi trudng ti€n té

a thi truéng vO hinh

Thi trudng tién té |

12/11/2020

A thi trudng ban budn 14 chud yéu
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CAC CONG CU TREN THI TRUONG
TIEN TE

Tin phi€u kho bac nha nudc ( Treasury bill-TB)
Cac khoan cho vay lién ngan hang

Chitng chi ti€n gti (Certificate of deposit-CD)
Thuong phi€u ( Commercial paper-CP)

Gidy chdp nhin cua ngin hang(Banker's
acceptance-BA)

Hop dong mua lai (Repurchase agreement-RP)
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CAC CHU THE THAM GIA TREN THI
TRUONG TIEN TE

Ngan hang thuong mai

Ngan hang trung uong

C4c to chic phi tai chinh

C4c to chic tai chinh phi ngin hang
Ca nhan, hd gia dinh

Nha mo1 gid61
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CHUC NANG THI TRUGNG TIEN TE

~ A \ Re ‘.0 ¢ A A A
Chuyén von nhan roi sang nguoi thi€u von, can von
A , < o N , A A
bo sung cho qua trinh kinh doanh va co6 co hgi dau tu

Bén cho vay:
- Ca nhan
- HO gia dinh

- Doanh nghiép

Cac trung gian
tai chinh

12/11/2020
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Von
ngin
han v
| Bén di vay:
Vén ng | Thi trusng Von ngin ‘ -Doanh nghiép
1 tiénte |4 nhan
o han - H@ gla dinh
- Chinh phu
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CHUC NANG THI TRUONG TIEN TE

Can doi diéu hoa von giita cdc ngan hang
thuong mai

12/11/2020

P3dm bdo ngudn von kinh doanh cda cdc ngin
hang thuong mai

Pam bao kha ning thanh todn cho cdc ngian hang
thuong mai

NHTW diéu tiét lvu thong tién t& trén pham vi ca
nudc nhim thuc thi chinh sdch ti€n té
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VAI TRO THI TRUONG TIEN TE

Poi v6i nén kinh t&
Thi trudng tién té 12 noi tao mdi trudng thuin 1gi dé
dung hoa cdc 1di ich kinh t€ trén thi trudng
DPi€u hda cdc ngudn von nhan rdi trong nén kinh t€

Khai thdc triét d€ ngudn von sin cé trong nén kinh
t€, han ch€ phat hAnh mdi cia NHTW

Quyét dinh co ciu dau tu va cd ciu kinh t&
AL Ze® , o A o N N ,
D oi vdi sy phat trién cua thi truong tai chinh
Tao co s8, diéu kién cho sy phdt trién va hoat dong

c6 hiéu qua cua thi trudng ching khoan
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CAC NGHIEP VU CO BAN CUA TREN
THI TRUGNG TIEN TE

Nghiép vu vay va cho vay von béang tién
Dién ra trén thi trudng ti€n té lién ngan hang, qua cdc hinh
thuc:
Vay qua c4c hdp dong tin dung gifta cic NHTM
Vay tai chié€t khau gitta NHTM vSéi NHTW
Nghiép vu mua ban chitng khodn ngin han
Cong cu chu yé&u la cdc loai chitng khodn ngin han dugc
phéat hanh § thi trudng ti€n té sd cAp va mua bén lai trén thi
trudng thit cAp. Dién ra trén thi trudng tién t& mdi
Phat hanh chiing khodn ngdn han
Mua bdn chitng khodan ngin han
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THI TRUGNG VON

Thi truong von la thi truong giao dich ciia cdc
cong cu tai chinh cé ky han trén 1 ndm, la thi
truong cung wng von dau tw dai han cho nén kinh
té.
Thi trudng von bao gdm
Thi trudng vay nd dai han bi€u hién qua hoat
dong cda hai dang thi trudng ph6 bién 13 thi
trudng tin dung thué mua va thi trudng vay thé
chap.
Thi truGng ching khoan

12/11/2020 14


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

PHAN LOAI THI TRUONG VON

Can cit vao co cdu to chiic thi truong von bao
gom:
Thi trudng so cAp
Thi truSng thi cip
Cdn citf vao cdc cong cu tham gia trén thi truong
von
Thi truGng chirng khoan Nha nudc
Thi trudng trdi phi€u doanh nghiép

Thi trudng c6 phi€u
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CAC CONG CU TREN THI TRUONG

VON

Co phiéu: ching khodn von

12/11/2020

Cin c vao hinh thifc, cd phi€u cé hai loai: cd
phi€u vo danh va c6 phi€u ky danh

Cin ct vao quyén 1di dugc hudng, c6 phi€u gdm
hai loai phd bi€n 1a cd phi€u uvu dii va cod phi€u
thuong

Cin ctf vao phuong thic gép von, c6 phi€u cé hai
loai 1a co phi€u hién kim va co phi€u hién vat
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CAC CONG CU TREN THI TRUONG
VON

Trai phiéu: 12 loai ching khodn ng
Trai phi€u doanh nghiép
Trai phi€u nha nudc
Trai phi€u do chinh quyén dia phuong
Trdi phi€u dau tu

12/11/2020
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CAC CONG CU TREN THI TRUONG
VON

Trai phi€u

Co phi€u

La ching khoan ng do CP, doanh
nghiép phdt hanh d€ huy dongvon
trung, dai han.

Pudc hudng 14di cd dinh va ty
sudt 1ai TP khong cao nhung
khong phu thudc vao két qué kinh
doanh, it rui ro.

Khi cong ty gidi thé thanh 1y tai
san trai chu dugc wu ti€én tra ng
truc co dong.

Khong c6 quyén bi€u quyét

La ching khodn von, khong c6 ky
han va khong hoan von.

Co tic thudng tuy thudc vao két
quan kinh doanh, khong c6 dinh.
Cong ty phd sdn, cd dong 1a
ngudi cudi cung dudc hudng gid tri
con lai cua tai san thanh 1y.

Gi4 c6 phi€u bi€n dong rat nhanh
nhay, ddc biét 1a trén thi trudng
thit cap.

C6 gid tri bi€u quyét.

12/11/2020
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CHU THE THAM GIA TREN THI
TRUONG VON

Chu thé phét hanh ching khodn
Ngudi dau tu

Ngud1 mo1 gid1 ching khoan
Ngudi kinh doanh chirng khodn
Ngudi to chic thi trudng

Ngudi di€u hoa thi trudng

12/11/2020
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CHU THE THAM GIA TREN THI
TRUONG VON

Chu thé phit hanh chiing khodn
Chinh pht va chinh quyén dia phuong
Céc cong ty phat hanh cd phi€u trdi phi€u
Cédc t6 chic tai chinh phdt hanh trdi phi€u, ching chi thu
hudng ...
Nha diu tu: 12 nhitng ngudi mua ban chiing khodn trén thi
trudng, bao gom:
Nha dau tu c4 nhan

Nha dau tu c6 td chic: day la nhifng nha dau tu chuyén nghiép
vdi Igi thé vé quy md von va cé kinh nghiép.

Cac nha mo1 gidi-cong ty ching khoan: la nhung cong ty
hoat dong trén Iinh vuc Chu’ng khodn cé thé ddm nhin mot
hoic nhleu nghi€p vu nhu: bao lanh phdt hanh, mdi gidi, ty
doanh,quan 1y quy dau tu, tu vin dau tu ching khodn

12/11/2020 20


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

CHU THE THAM GIA TREN THI
TRUONG VON

Céc td chic quin 1y va diéu hanh thi trudng chitng khodn
ny ban chitng khoan: thuc hi€n chdc ning quan ly nha nudc
doi véi thi trudng chWng khodn. O Viét Nam theo NP 75/CP
(28/11/1996) UBCKNN 1la 1a co quan thudc chinh pha thuc
hién chtc ning quan Iy nha nuéc vé TTCK & Viét Nam.
SG giao dich chitng khoan: thuc hi€n van hanh thi trudng thong
qua bo mdy t6 chiic bao gdm nhiéu bd phian khic nhau phuc
vu cho cac hoat dong trén SGDCK
Céc hiép hdi kinh doanh chitng khodn: 13 t6 chic cla cdc cong
ty chirng khoan va cac thanh vién khac hoat dong trong nganh
chitng khodn. Thanh 14p véi muc dich bdo vé quyén 1di cho
cac cong ty va cho toan nganh ching khodan.

12/11/2020 21


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

NGUYEN TAC HOAT PONG CUA SG
GIAO DICH CHUNG KHOAN

Nguyén tic ding ky giao dich: cdc giao dich dudc thuc hién
thOng qua cac trung gian la cong ty chitng khoan

Nguyén tac cong bang: nhim ddm bdo 1¢i ich cho nhitng
ngu’(n tham gia trén thi trudng. Trén thi trudng moi1 nguci
phal tuan thu nhitng quy dinh chung, dugc binh dang trong
viéc chia sé thong tin va ganh chiu nhitng hinh thic X phat
néu vi phan nhirng quy dinh do6.

Nguyén tic cong khai hoa thong tin: cac b€n phat hanh
chu’ng khodn phdi c6 nghia vu cung cap day du, trung thuc,
va kip thdi nhitng thong tin ¢6 lién quan dén 0 chirc phat
hanh va dgt phdt hanh. Cong bd thong tin dudc ti€n hanh
lan dau cing nhu theo ché do thuong xuyén va dot Xuat
théng qua cidc phuong tién héng tin dai ching, SGDCK,
cong ty chirng khoan.
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NGUYEN TAC HOAT PONG CUA SG
GIAO DICH CHUNG KHOAN

Nguyén tic ddu gid chitng khodn va thyc hién theo trinh
ty vu tién

vu tién vé gid

thdi gian

khach hang

khoi lugng

ngau nhién
Nguyén tic tp trung: cdc giao dich chiing khodn dién ra
trén SGDCK hay OTC c6 sy kiém tra gidm sdt clia co
quan quan 1y nha nudc va cédc to chic tu quan.
Nguyén tic thanh todn thuin tién va nhanh chéng
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CHUC NANG VA VAI TRO THI TRUGNG VON

Chuc nang
Huy dong von dau tv cho nén kinh t&
Cung cAp moi trudng dau tu cho cong ching
Tao moi trudng gitp chinh phud thuc hién chinh sach kinh
t€ vi md
Vai tro
Tao tinh thanh khoan cho cac chirng khoan
Panh gid hoat ddng ctiia cac doanh nghiép
Hb trg va thic ddy cdc cong ty cd phin ra ddi va phat
trién
Thu hit von dau tw nudc ngoai
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CAC HANH VI TIEU CUC TREN THI
TRUONG

Pau cd chitng khoén, liing doan thi trudng
Ban khong

Mua ban nd1 gian

Lam thiét hai 1gi ich nha diu tu

ThoOng tin sa1 su that

12/11/2020
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MOT SO PHUGNG THUC GIAO DICH
TREN THI TRUONG CHUNG KHOAN

So do giao dich tong quan

NHA PAU THI —
THU CAP PANGKY
THANH
TOANBQ
NHA DAY CONG TY TRU VA
TU €O TO CHUNG sG GIAO LUy kY
CHUC ) CHUNG
KHOAN DICH KHOAN
CHUNG
NHA PAU KHOAN
TU TU
NHAN OTC
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MOT SO PHUGNG THUC GIAO DICH
TREN THI TRUGNG CHUNG KHOAN

Giao dich trao ngay
Mua bén tai phong giao dich
Mua ban qua di€n thoai
Mua bdn qua hé thong mdy tinh
Giao dich dinh ky
Giao dich tin dung
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