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B NOI DUNG:

KHAI NIEM VE THI TRUONG TAI CHINH
CHUONG 3 CAU TRUC THI TRUONG TAI CHINH
R CHU THE THAM GIA

CONG CU CUA THI TRUONG TAI CHINH

QUAN LY NHA NUOC
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I. KHAI NIEM VE THI TRUONG TAI CHINH

Thi trwong tai chinh 1a nei dién ra qua

trinh_luan chuyén von tir ngwoi thira von

CHUONG 3

dén nhitng ngwoi thiéu von thong qua cac

THI TRUONG TAI CHINH

cong cu tai chinh (chirng khoan) va co ché

nhat dinh
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KHAI NIEM VE THI TRUONG TAI CHINH

Trung gian
tai chinn

CHUONG 3

THI TRUONG TAI CHINH

Ngudi cho vay von: Ngudi di vay von:

1. HO gia dinh ] . 1. Doanh nghiép
2. Doanh nghiép A Thi truong - 2. Chinh phu
3. Chinh phu tai chinh von 3. Ho gia dinh
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I. KHAI NIEM VE THI TRUONG TAI CHINH

Chirng khoan la cac chung tir dwoi
dang gidy to hodc ghi trén hé thong dién

CHUONG 3 .
THI TRUONG TAI CHINH tl;’ XaC nhén CaC quyén Va. l.Oi |Ch h,Op phap
cua ngwoli so hitu chirng tuwr do voi nguoi

phat hanh
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I. KHAI NIEM VE THI TRUONG TAI CHINH

Chuwrc nang:

Dan nguon tai chinh tir nhitng chi thé co
kha nang cung ung nguon tai chinh dén
cuvone 3 nhiing chu thé can ngudn tai chinh

THI TRUONG TAI CHINH Cung Cép khé néng thanh khOén ChO CéC
chirng khoan

Cung cap thong tin kinh té va danh gia gia
tr1 doanh nghiép

La moi truong dé Nha nudc thuc hién
chinh sach tién t€, chinh sach tai khoa
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I. KHAI NIEM VE THI TRUONG TAI CHINH

Dieu kién:

Nén Kinh té hang hoa phat trién, tién té 6n dinh voi mitc do
lam phat c0 thé kiém soat duoc

Cac cONng cu cua thi truong tai chinh phai da dang, tao ra
cac phuong tién chuyén giao quyén st dung cac nguodn tai
chinh

Hinh thanh va phat trién hé thong cac trung gian tai chinh

Xay dung, hoan thién hé thong phap luat va quy ché can
thiét Iam co s6 hoat dong va kiém soat thi truong tai chinh,
dong thoi can co to chuc quan 1y nha nudce dé diéu khién giam
sat su hoat dong cua thi truong theo quy dinh cua phap luat
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I. KHAI NIEM VE THI TRUONG TAI CHINH

Val tro:

Gop ph&n nang cao ning suat va hleu qua
kinh té théng qua viéc tan dung ngudn von

CHUONG 3

THY TRUONG TAI CHINH Tao moi truong thuan loi dé dung hoa cac
loi ich kinh té cuia cac chu thé kinh té trén thi
truong

Tuyén chon va kich thich cac doanh
nghiép san xuat Kinh doanh lanh manh co
hi¢u qua

WwWWw.COmMpany.COMyg g s u s &
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II. CAU TRUC THI TRUONG TAI CHINH

Structure of the financial system

1. Thi trwong tién té va thi treong von
2. Thi trwong chirng khoan n¢ va thi trweong chirng

CHUONG 3 ,
khoan von

THI TRUONG TAI CHINH
3. Thi truong so cap va thi trweong thir cap
4. Thi treong tap trung va thi trueong phi tap trung

S. Thi trwong phai sinh
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1. Thi truong tién té - thi trwong von

a. Thi trweong tién té (money market)
* La thi trwong mua ban cac legi cOng cu tai
cHUONG 3 chinh ngédn han (chirng Khoan n¢ ngin han-

THI TRUONG TAI CHINH

short-term debt securities (cO thoi han ddo han
tir mt nim tré xuong))

e Cung Gng von ngan han, mang tinh nhat thoi

« Gom: thi truong lién ngan hang (Interbank Market),

thi truong hoi doai (Foreign Exchange Market)...
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1. Thi truong tién té - thi trwong von

b. Thi trwomg von (capital market)

Thi trwong vén |a thi trwong mua ban cac
cong cu tai chinh dai han (chirng khoan ne dai
3 han - long-term debt securities (cO thoi hgn ddo
han trén mét nam) va cac chirng khoan von
(equity securities))

* Thi trrong vay no dai han

e Thi truong tin dung thué mua hay cho
thué tai chinh

* Thi truong chirng khoan

CHUONG

THI TRUONG TAI CHINH
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THI TRUSNG CHO VAY
MNOAN HAN CUA CAC BINH CHE
TAI CHINH TRUNG (GLAMN
(SHORT-TERM LOAMNS MARKET)
Thitor®ng cho vay, thited, bio hanh
mua bdn cdc loai chitng tir

THI TRUSNG cd gid ngin han THI TRUSNG
HOI BOAL LIEM NGAN HANG
(INTERE ANE MARKET)

Thi trréng cho vay ngin han
gittacicngidn hang

Thitnr®ng vé cde loai npoai té

THI TRUSHNG TIN DUNG THUE THI TRUDNG THE CHAP
MUA (LEASING MARKET) (MORTGAGE MARKET) [
a Tin dung thue mua, mdy THI TRUSNG Taitd mua bdn dia de, o
mde, thidt bi, dia dc CHUNG EHOAN nhi xvdng

S0 GLAD DICH CHUNG
EHOAN STOCK EXCHAMNGE COUNTER MAREET

Thi tor®ng chifng khodn Thitoudng ching kbhodn phi
chinh thife tip trung chinh thi'e, mua bdn cdc
tai m&tdia di€m  loaiching khodn bén
cu theé
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2. Thi treong chirng khoan n¢ -

thi trwong ching khoan von

a. Thi treong chirng khoan no (dept market)

* La thi trwong ma ¢ do ngwoi ta mua ban cac
CHUONG 3 ) o
chirng Khoan ne (dept securities)

THI TRUONG TAI CHiINH
* Chung khodn no la ching khoan Xac nhan
quyén duoc nhan lai cac khoan von da ung trudc
cho nha phat hanh vay khi chirng khoan dao han
cling nhu quyén duoc doi nhitng khoan 13i theo
théa thuan tur viéc cho vay
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2. Thi treong chirng khoan n¢ -

thi trwong ching khoan von

a. Thi treong chirng khoan no (dept market)

* Vi du: tri phiéu
CHUONG 3
TH] TRUONG TAI CHINH ® Chl’l'ng khOé.ﬂ no. Cﬁng Cu Cé thu nhﬁp cO dlnh

(fixed — Income Instruments)

e » Thoihan: ngan han, trung han hodc dai han
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2. Thi treong chirng khoan n¢ -

thi trwong ching khoan von

b.Thi trweomg chirng khoan vén (equity market)
* Lathi trwong ma ¢ do ngwoi ta mua ban cac

CHUONG 3 ]
mevone Tarcninn CHIERG KNOAN von (equity securities)

 Chirng khodn vén: nhitng chting tir Xac nhan
quyén va loi ich hop phap cia ngudi nam gitr doi
v6i mot phan thu nhap thuan va tai san cua to chirc

phat hanh
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2. Thi treong chirng khoan n¢ -

thi trwong ching khoan von

b.Thi trweomg chirng khoan vén (equity market)
e Vi du: co phiéu
CHUONG 3
mmvoneraenina o Nguon thu: phu thude vao két qua kinh doanh

ctia to chirc phat hanh

e Thoihan: vO thot han
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3. Thi truwong so cz‘ip — thi trueong thw cé‘ip

a. Thi trwong so cap (Primary market)

* La thi trwong trong do cac chung khoan moi
dwoc cac nha phat hanh ban cho cac khach
hang dau tién => thi trieong phat hanh

CHUONG 3

THI TRUONG TAI CHINH

» Cung g von cho nha phat hanh

. Thuong khong cong khal
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3. Thi truwong so cz‘ip — thi trueong thw cé‘ip

b. Thi trwong thir cap (Secondary market)

e La thi trwong trong do cac chung khoan da
dwoc phat hanh trén thi truwong so cap dwoc mua
di ban lai, lam thay doi quyén so hiru chirng
khoan

* Tao tinh thanh khoan

CHUONG 3

THI TRUONG TAI CHINH

e HOo6 tro xac dinh gia
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So sanh giira TT so cap va TT thir cap

TT so cap

TT thir cap

Giao dich cac chirg khoan

ma&i phat hanh.

Giao dich cac chirng khoan da duoc

phat hanh trén TT so cap.

Tao von cho to chirc phéat

hanh

Khong tao von cho to chitc phat hanh.

www.company.com

Tang tinh thanh khoan cho cac ching
khoan dugc phat hanh trén thi truong

so cap, Xac dinh

ongThanCong.

.com
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4. Thi trwong tap trung — thi trueong phi

tap trung

a. Thi trwong tap trung (Exchange market)

 La thi trwong ma viéc giao dich mua ban
cong cu tai chinh dwo'c thwc hién cO to chirc va

CHUONG 3 L AR
tap trung tai mot noi nhdat dinh

THI TRUONG TAI CHINH

*VD: SGDCK HOSE, HNX, HSX, TSE, NYSE,...
*Giao dich thong qua nha moi gidi — trung gian-

brokers

www.company.com
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4. Thi trwong tap trung — thi trueong phi

b. Thi trwong phi tap trung (Over-the-counter
market)

La thi trwong ma cac hoat dong mua ban

CHUONG 3 hyrng khodn durgc thue hign phan tan ¢ nhitng

rTRUONGTALCHNE - i diém Khac nhau chiz khong #dp trung tai
mot noi nhat dinh
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b. Thi trwong phi tap trung (Over-the-counter
market)

Cac nha tao lap thi truong (market maker) luon
c6 san mdt lugng chimg khoan trong tai khoan,
san sang mua hoic ban tai cac quay ctia cac cong
ty ching khoan hodc cac ngan hang cho cac nha
dau tu tim dén véi ho va chap nhan mic gia ma ho
dua ra.

Cac nha tao 1ap thi truong s€ hudng loi tir chénh
Iéch gitra gia mua va gia ban.

www.company.com

CHUONG 3

THI TRUONG TAI CHINH
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S. Thi trwong phai sinh

La thi truwong giao dich cac CK phai sinh

CK phai sinh: mot loai cong cu tai chinh ma

CHUONG 3 o ) . . S, .
gia tri caa chung tuy thudc vao gia tri cua mot

THI TRUONG TAI CHINH
hodic mot so tai san co sd. Tai san co s& ¢o thé
la mot hang hoa, tién té, chirng khoan, hoac chi

s6 chirng Khodan
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e CHU THE THAM GIA

Chu thé tham gia trén thi truong tién té

Ngan hang Trung uvong

CHUONG 3

THI TRUONG TAI CHINH

Ngan hang thuong mai
Kho bac Nha nudc
Nha dau tu

Nha mo1 gi161 va nha kinh doanh
www.company.com
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e CHU THE THAM GIA

Chu thé tham gia trén thi truong von

Nguo1 phat hanh ching khoan

CHUONG 3

THI TRUONG TAI CHINH

Nguoi dau tu
Ngud1 mo1 g161
Nguoi to chire thi trudng

Nguoi quan ly va giam sat hoat dong thi trrong
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V. CONG CU CUA THI TRUONG TAI CHINH

1. CONG CU TREN THI TRUONG TIEN TE

2. CONG CU TREN THI TRUONG VON

CHUONG 3

THI TRUONG TAI CHINH

3. CONG CU TREN THI TRUONG PHAI SINH
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1. CONG CU TREN THI TRUONG TIEN TE

Tin phiéu kho bac (Treasury Bill)

Cac khoan vay lién ngan hang (Fed Funds)
chvone 3 ® Thuong phiéu (Commercial paper)

R Chap phiéu ngan hang (Banker’s Acceptance)
Hop déng mua lai (Repurchase Agreements -Repos)
Cac ching chi tién gi duoc chuyén nhuong

(Negotiable Certificates of Deposits -NCDs)
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1. CONG CU TREN THI TRUONG TIEN TE

Tin phiéu kho bac (Treasury Bill)
La cdng cu vay no ngan han cta Chinh phu do

civone 3 Kho bac phat hanh dé bu dap cho nhiing thiéu hut

THI TRUONG TAI CHINH

tam thoi cia ngan sach nha nudéc
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1. CONG CU TREN THI TRUONG TIEN TE

Cac khoadn vay lien ngan hang (Fed Funds)
La cac khoan vay ngan han gitra cac to chirc
civone 3 tal chinh, thdng thuong trong khoan thoi gian 1

ngay nham dap Gng nhu cau vé ty 1& du trit bat
budc do NHTW quy dinh
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1. CONG CU TREN THI TRUONG TIEN TE

Thwong phiéu (Commercial paper)

la nhitng giay nhan ng do cic céng ty c6 uy tin

civone 3 phat hanh dé vay von ngan han tir thi trudng tai

THI TRUONG TAI CHINH ,
chinh
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1. CONG CU TREN THI TRUONG TIEN TE

Chdp phiéu ngan hang (Banker’s Acceptance)

La cac hoi phiéu ky han do cac cong ty ky phét

chuone 3 VA duoc ngan hang dam bao thanh toan bang cach

THI TRUONG TAI CHINH

dong dau “da chap nhan” Ién to hodi phiéu. (14
nhitng hoi phiéu duoc ngan hang chap nhan, theo

nghia la bao 1anh thanh toan)
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1. CONG CU TREN THI TRUONG TIEN TE

Hop dong mua lai (Repurchase Agreements -Repos)

La mot hop dong trong dé ngan hang ban mot
chvone 3 sO luong tin phiéu kho bac ma n6 dang nam git,
e 1em theo didu khoan mua lai sé tin phiéu dé sau
mot vai ngay hay mot vai tuan voi muc gia cao

hon
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1. CONG CU TREN THI TRUONG TIEN TE

Cac chirng chi tién givi dwoc chuyén nhwong
(Negotiable Certificates of Deposits -NCDs)

chuone 3 Ching chi tién giri (Certificate of Deposit - CD)

THI TRUONG TAI CHINH

la mot cong cu no (debt instrument) do cac ngan

hang phat hanh, cam két tra 13i dinh ky cho khoan

tién guri va s& hoan tra von goc (duoc goi 1a ménh
gia cua chitng chi) cho nguoi giri tien khi dén ngay
dao han
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2. CONG CU TREN THI TRUONG VON

Trai phiéu (Bonds)

C6 phiéu (Stocks)

CHUONG 3

Cac khoan vay thé chap (mortgages)

THI TRUONG TAI CHINH

Cac khoan cho vay cho thué tai chinh

Chirng chi quy

www.company.com
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2. CONG CU TREN THI TRUONG VON

Trai phiéu (Bonds) 14 cong cu no dai han do
chinh phu hodc cac cong ty phat hanh nham huy

CHUONG 3 dong von dai han.

THI TRUONG TAI CHINH

Tréai phiéu do chinh phu phat hanh dugc goi
la trai phiéu chinh phu hay trai phiéu kho bac
(treasury bond),

trai phiéu do cong ty phat hanh duoc goi la

trai phiéu cong ty
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Trai phiéu (Bonds)

Ménh gia (par value): trén trai phiéu bao gio
cling ghi mot so tién nhat dinh duoc goi 1a ménh
gi4. Ménh gia trai phicu 1a gia tri ma nguodi nam
giit trai phiéu s& nhan duogc khi trai phiéu dén

CHUONG 3

han.

THI TRUONG TAI CHINH
LAi suat (coupon rate): duoc ghi trén trai phiéu.
L3i suat cua trai phiéu (coupon rate) la mac |
suat ma nguoi mua trai phiéu sé& duoc huong, nd
chinh 1a ty 1¢ phan tram gitta s6 tién 13i va ménh
gia trai phicu
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Trai phiéu (Bonds)

Thoi han trai phiéu (maturity): 1a khoang thoi
gian (tinh bang nam) ké tur 10c trai phiéu duoc
phat hanh cho t&1 khi nha phat hanh tra lai ménh
gi4 cho ngudi nam giir trai phiéu (ddo han)

CHUONG 3
mrvoneaening”  Quyeén mua lai (Callable): la quyen cho phép to

chtrc phat hanh trai phiéu thu hoi trai phicu va
hoan lai von goc véi mite gid du kién trude thoi
han thanh toan => dung dé bao vé ho khdng phai
tra 14i 'suat qua cao

www.company.com
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Trai phiéu (Bonds)

Gia mua cia trai phiéu: 1a khoan tién thuc té
ma ngudi mua bo ra dé cd dugc quyén s hitu
trai phiéu.

cHUONG 3 Gia mua c6 thé bang, cao hon hoic thap hon

mymevonetarcning - MENh g4, nhung déu nhan tién lAi dua vao ménh
gi4, duoc nhan von goc bang ménh gia khi dén
han

Gia mua phu thudc vao: cung cau, lam phat
du tinh, 14i suat thi truong,...

www.company.com
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Phan loai trai phiéu

Tréai phicu chinh phu va trai phiéu cong ty

Tréai phiéu duoc tra I3 dinh ky va trai phicu
chiét khau

CHUONG 3

THI TRUONG TAI CHINH Tré.| phléu Ié' SU.é.t Cé dlnh (S'[I’algh'[ bOI’]dS) Vé.

trai phiéu c6 1i suat tha noi (floating rate bonds)

www.company.com
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Phan loai trai phiéu

Trai phiéu dwoc tra 13 dinh ky (coupon
bond): 1a trai phiéu ma chu thé phat hanh sé tra

4i d3 duoc an dinh theo dinh ky 6 thang hoic 1

CHUONG 3

o/
taitruonGg Tatcaing 1AM,

Thong thuong khi phat hanh, gia phat hanh

bang v6i ménh gid va khoan tién ndy sé duoc

hoan tra mot 1an khi d4o han.
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Phan loai trai phiéu

VD: Mt trai phiéu ¢6 ménh gia 1000 USD, 13i
sudt coupon l1a 8%/nam, thoi gian dao han 1a 5
nam, phat hanh vao thang 3/2008.

chuone 3 — Trai chii sé nhdn duoc 80 USD vao thang 3 moi
mymevonearcuing - NAM e Nam 2009 dén 2013.

Vao thang 3/2013, trai chu cung nhdan duwoc
von goc 1a 1000 USD

www.company.com
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Phan loai trai phiéu

Tréai phiéu chiét khau (discount bond): 1a loai
trai phiéu duoc phat hanh vai gia thap hon so véi

ménh @i, trai chu s& nhan dugc mot khoan tién
CHUONG 3

THI TRUONG TAI CHINH

bang ménh gia vao ngay dao han ctia trai phiéu.
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uongThanCong.com https://fb.com/tailieudientucntt


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt
http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Phan loai trai phiéu

VD: Mgt trai phiéu cO ménh gia 1000 USD,
duoc phat hanh voi gia 700USD, thoi gian dao
han la 5 nam, phat hanh vao thang 3/2008.

cHuonG 3 Trong suot thoi gian 5 nam, trai chi khong
myevonetarcnig  AAn dwroc bat cir khoan tién nao tu chu thé phat

hanh.
DPén thoi gian ddo han vao thang 3/2013, trai

chib sé nhan dwoe 1 khodn tién bang ménh Qia 1a
1000 USD
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http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt
http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Pinh gia trai phiéu coupon

Tra 1di dinh ky 1 nim 1 lan:

_ -N
1@ r =
p=c LD g O
I

P: Gia trai phiéu

n: SO ky tra 13i hang nam

C: Khoan 1a1 coupon tra tung ky
r: LAii suat yéu cau

F: Ménh gia trai phiéu.

www.company.com
Prepared by: Tran Hai Yen
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Pinh gia trai phieu chiét khau

|:
1 r)"

p =

Mot loai trai phiéu cé thoi han ddo han 14 20 nim
nhung khong tra 13i dinh ky ma chi tra von goc 1a
1,000,000 VND vao cudi nim tha 20. Néu hién nay
di suat trén thi truong 1a 10% thi ngudi mua tréi
phiéu phai tra bao nhiéu tién dé mua trai phiéu nay?

www.company.com
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2. CONG CU TREN THI TRUONG VON

C6 phiéu (Stocks) 1a mot ching khodn xé&c nhan
quyén va loi ich hop phép ctua nguoi sé hitu doi

CHUONG 3 v6i mot phan von co phan cta chi thé phat hanh

THI TRUONG TAI CHINH

C0 phiéu thuong va ¢6 phiéu uvu dai

www.company.com
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Co phiéu (Stocks)

Khi mua co phiéu, nha dau tu ( duoc goi 1a ¢b

d6ng) tré thanh nhitng chil s¢ hitu doi véi cong
ty, chiu trach nhiém hitu han trong pham vi von

CHUONG 3 gop cua minh.

THI TRUONG TAI CHINH

Khi cong ty bi pha san, co6 dong chi nhan duoc
nhirng gi sau khi cong ty da trang trai xong cac
khoan nghia vu khac nhu thué, ng ngan hang,
trai phiéu.

Co phiéu la cong cu tai chinh khéng co thoi han

www.company.com
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Co phiéu (Stocks)

Co phiéu thuwong (co6 phiéu phé thong)
(common stock)

La gidy ching nhan sé hitu co6 phan thuong,
nO Xac nhan quyén sé hiru doi véi cong ty co phan

CHUONG 33

Nguoi mua co phiéu thuong trd thanh co dong
thuwong hay c6 dong phé thong

THI TRUONG TAI CHINH

Co dong dugc huong phan lg1 nhuan tuong rng
vOi'sO ¢o phicu so hiru goi la co tirc

www.company.com
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Co phiéu (Stocks)

Pic diém
Khong ¢é ky han, khdng hoan von

Co ttrc khong co dinh, tly thudc vao két qua kinh

. doanh cua doanh nghiép

THI TRUONG TAI CHINH
Khi cong ty pha san, co déng thuong 14 nguoi
cudi cling hudng gia tri con lai cua tai san thanh 1y

Gi& co phiéu bién dong nhanh nhay, dic biét 13
trén thi treong tha cap (13i suét thi truong, cb tire — két
qua kinh doanh, quan hé cung — cau, tam ly “bay dan”...)
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Co phiéu (Stocks)

Trach nhiém - Quyén loi ctia c6 dong thwong:

Chiu trach nhiém hitu han theo phan von gop ciia
minh
CHUONG 3

Quyén cd thu nhap

THI TRUONG TAI CHINH
Quyén tién mai: khi cong ty phat hanh mot dot ¢o
phiéu mgi nham ting von.
Quyén bo phiéu (biéu quyét) tai dai hoi dong cob
dong

Quyén duoc chia tai san thanh 1y
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Co phiéu (Stocks)

Co phiéu wu dai (preferred stock): 1a loai

gidy ching nhan c6 dong duoc uu tién so véi co
dong thuong vé mat tai chinh nhung bi han ché
CHUONG 3 vé quyén han do6i vdi cong ty gop von, nhu:
mmuoxerareninn— khéng tham gia Gng ctr bau ctr vao hoi dong

quan tri

www.company.com
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Co phiéu (Stocks)

Pic diém cua co phiéu wu dai:
Khong ¢é ky han, khdng hoan von

Co tirc duoc an dinh theo mot ty 1& ¢ dinh trén
CHUONG 3 . S n Y ny 3 Ac LA
meénh gla hodc mot mirc ¢d tirc tuyet do1 to1 da

THI TRUONG TAI CHINH
Co dong wu ddi khéng co quyén biéu quyét

C6 dong uu dai duoc uu tién nhan lai von trude

¢0 déng pho thong nhung sau nguoi €6 trai phiéu

khi cong ty pha san

www.companﬁyiré Cﬁa Cé\) phléu IIU. dal thUé’ng 611 dlnh
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Co phiéu (Stocks)

bac diém cua co6 phi€u vu dai:

Gla cua co phiéu vu dai

CHUONG 3 ’
THI TRUONG TAI CHINH
Vi du: C6 phiéu wu dii cua cong ty XYZ hién
dang duogc ban voi gia $50. Mirc co tiic cla co
phiéu wu dai 1a $6/cp. Vay ty 1é 13i suat yéu cau
ctia co phiéu wu dai XYZ 1a?

www.company.com
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Co phiéu (Stocks)

CAc loai co phiéu wu dai:

C6 phiéu uu dii tich liy (accumulative prefered
stock - APS)

ciuone 3 °Co phiéu vu dai khong tich lity (Non APS)

THI TRUONG TAI CHINH

Co6 phiéu vu dai tham du chia phan (Participating
preferred stock)

€6 phiéu uvu ddi c6 thé chuyén doi thanh co
phiéu thuong (Convertible preferred stock)

Co phiéu uwu dai co thé mua lai (Callable
preferred stock)

www.company.com
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2. CONG CU TREN THI TRUONG VON

Chung chi quy: chirng khoan dudt hinh thire

chirng chi hoic but toan ghi so6 do cong ty quan
CHUONG 3 Iy qu¥ thay mat Quy phat hanh, xac nhan quyén
OG5 hitu hop phap clia ngudi dau tu d6i véi mot

hoac mot s6 don vi quy cua Quy

www.company.com
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2. CONG CU TREN THI TRUONG VON

Quy dau tu (Investment Fund) 1a quy hinh thanh
tir von gop cta nha dau tu véi muc dich kiém loi
cHuvone 3 hhuan tir viéce dau tu vao chimmg khoan hoac cac
PHTRIORGTAINT dang tai san dau tu Khac, ké ca bat dong san, trong
d6 nha dau tu khong c6 quyén kiém soat hang
ngay doi voi viée ra quyét dinh dau tu cua quy

Quy dong
Quy mo

www.company.com
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2. CONG CU TREN THI TRUONG VON

Céac khoan vay thé chap (mortgages): Cac khoan
vay thé chap la nhitng khoan tin dung dai han

CHUONG 3 nhung dugc bao dam bang bat dong san

THI TRUONG TAI CHINH

Chting khoan hoa cac khoan vay thé chap

(mortgage-backed security- MBS)
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2. CONG CU TREN THI TRUONG VON

Cac khoan cho vay cho thué tai chinh

CHUONG 3

THI TRUONG TAI CHINH

www.company.com
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. CONG CU TREN THI TRUONG PHAI SINH

Hop dong ky han (Forwards)

Hop dong tuong lai (Futures)

CHUONG 3

Hop dong quyén chon (Options)

THI TRUONG TAI CHINH

Hop dong hoan doi (Swaps)

www.company.com


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt
http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

. CONG CU TREN THI TRUONG PHAI SINH

Hop dong ky han (Forwards)

Hop dong tuong lai (Futures)

CHUONG 3

Hop dong quyén chon (Options)

THI TRUONG TAI CHINH

Hop dong hoan doi (Swaps)
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. CONG CU TREN THI TRUONG PHAI SINH

Hop dong ky han (Forwards) 1a mét thoa thuin
gifta Ngudi Mua va nguoi ban vé viée thuc hién
CHUONG 3 mot giao dich hang hda véi mot khoi luong Xac
THI TRUONG TAI CHINH

dinh tai mot thoi diém xac dinh trong tuong lai

vo1mot murc gla dugc Xac dinh trudce

www.company.com
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. CONG CU TREN THI TRUONG PHAI SINH

Hop dong tuong lai (Futures) 1a hop dong mua
ban chirng khoan ma tai ngay giao dich, doi bén
CHUONG 3 thoa thuan vé so luong va gid ca, nhung viéc
THI TRUONG TAI CHINH

thanh todn va giao hang sé dién ra & mot ngay

nhat dinh trong tuong lai
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Forward Contract

Future Contract

La HD riéng biét gilra 2 bén

La HD trao dbi trén thj trwdng

Khoéng tiéu chuan hoéa

Tiéu chuan hoa HD

Thwdng chuyén giao hang héa

vao ngay riéng biét

Ngay giao hang nhat dinh theo
quy dinh

Thanh toan & thoi diém cham
dit HD

Thanh toan hang ngay

HD thwdng dwoc thanh toan

bang tién mat

HD dwoc thanh toan qua trung

tam thanh toan bu trw

CuuDuongThanCong.com
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. CONG CU TREN THI TRUONG PHAI SINH

Hop dong quyén chon (Options) la sy thoa
thuain mua ban quyén chon mua, hoic quyén
CHUONG 3 chon ban ching khoan vdi mot gia qui dinh

THI TRUONG TAI CHINH

trong thoi glan tuong lal

Quyén chon mua va quyén chon ban
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Ngwoi mua quyén chon mua
(Pau co gia lén)

Ngwoi mua quyén chon ban
(Pau co gia xuong)

www.company.com

CuuDuongThanCong.com

Vi thé ciia cac bén tham gia thi truong

Nguwoi ban quyén chon mua
(Pau co gia xuong)

Ngwoi ban quyén chon ban
(Pau co gia lén)
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. CONG CU TREN THI TRUONG PHAI SINH

Hop dong hodn doi (Swaps) 1a mot cong cu tai

chinh phai sinh (derivative) trong d6 hai bén doi

chuone 3 tac trao doi mot dong tién (cash flow) nay lay
THI TRUONG TAI CHINH

mot dong tién khac cta bén kia
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. CONG CU TREN THI TRUONG PHAI SINH

Quyén mua truwde (Right certificate) La mot
chirng thu do cdng ty phat hanh cho cac co dong,
ciuone 3 trong do quy dinh quyén cia co dong dugc mua
THITRUONGTALCHNT bt sO luwong O phiéu méi do cdng ty phat hanh
theo mot gid quy dinh trong mét thdi han nhat

dinh
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. CONG CU TREN THI TRUONG PHAI SINH

Chirng quyén (warrant) la quyén cho phép
ngudi s& hitu N6 dugc mua mot luong o phicu
cHuone 3 Xac dinh, vdi mdt muc gia xac dinh, trong mot

THI TRUONG TAI CHINH thoi han Ilhét dlnh
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| V. QUAN LY NHA NUOC

CHUONG 3

THI TRUONG TAI CHINH
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1. Thanh vién tham gia trén thi trwong tap
trung co han

2. Mot doanh nghiép phat hanh mét dot co
phiéu méi sé tham gia vao thi trwong cap 1
va thi truong tién té

3. Piémchung ciia ¢6 phiéu wu dai va coé phiéu
thwong?
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4. Piém khac biét ciia trai phiéu va co phiéu wu
dai?

5. Khi mdt co6 dong ciia ABC ban c6 phiéu cia
minh cho mot c¢6 déng B thi cong ty ABC sé
nhan dwoc tién hoa hong ciia giao dich nay

6. Co titc ciia co phiéu pho thong phu thudc vao
két qua kinh doanh ciia cong ty va lai suat
trén thi truong
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