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Mot so thuat ngu thucng gap
OoTC SGDCK
1. Thi trudng OTC 1. S@ giao dich ching khoan

Thi trudng phi tap trung
Thi truGng qua quay

Thi truding khdng ¢6 td chirc | -

Thi trudng chg den

Thi trudng xam (grey
market)

Bang hai (second board)

N2

Thi trudng chinh thuc

Thi trudng tap trung

Thi trudng cé t chirc

Thi trudng td chic tap trung
(centrally-organized)

Bang chinh (main board)

Thi trudng ty do
Thi trudng khong ¢d quan ly

2021/2/21


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Khai niem_1

La thi truong danh cho giao dich cua cac chung khoan
khong niém yét trén SGDCK hodc cac chiing khoan
khong du diéu kién giao dich trén cac SGDCK
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Khai niem_2

Thi truong thir ba: CK c6 niém yét trén SGDCK nhung
GD ngoai SGDCK (exchange-listed securities in the

OTC market)

Thi truong th tu/nodi bo: CK co thé niém yét hoac
khong niém yét trén SGDCK nhung dugc giao dich
thoa thuan gitra cac t6 chire dau tu 1on (Instinet)
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Phan loai_1

Dudi goc do to chire va quan 1y:
Thi truong OTC do céng chung quan ly: NASDAQ
(M¥), JASDAQ (Nhat Ban)

Thi truong OTC do tu nhan quan ly: Pinksheets (My),
OFEX (UK)

Thi truong OTC khong cé quan ly: Tu do ngoai san
(Grey market)
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Phan loai_2
Dudi goc d6 giao dich:

OTC truyén théng: Gap mat truc tiép (Over the Counter),
Thuong lugng song phuong gitra cac bén mua/ban

Tu doanh truyén théng Budc dau co tinh chat da phuong;
Thu:ong lvong gid va giao dich thong qua st dung dién thoai
gitta cac nha ty doanh; bat dau vai tro tao lap thi trudng
Dealer)

San moéi gioi dién tu: HE théng giao dich dién tu; da phuong
nhu SGD

San tu doanh dién tu: Két hop tinh chat 2 loai thi truong
trén; da phu’ong mot chiéu (chi c6 bao gia ctia nha ty
doanh) vai tro tao lap thi truong day du
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Pac diém chung

Hinh thuc t6 chuc thi trudng: Khéng tap trung
Phuong thirc giao dich: Thoa thuan song phuong
Hang hoa: Pa dang, rui ro cao hon

Vai tro chu chét: Cac nha tao 1ap thi truong
Quan ly: NN hoac tu quan

Co ché thanh toan: Da dang
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m rdi ro dién hinh trén thi trwong
OTC

1. Mat cac quyén va loi ich hop phap di kém cp

2. (G1a mao cp
5. Luradao
4. Thanh khoan thap
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Lira dao cp OTC_Ly Thi Tric Quynh

Khoi to ngay 21/3/2006

4 1an phién toa so tham nhung déu duoc tai ngoai

Tiép tuc ltra d4o gan 50 ty trong thoi gian tai ngoai gan
4 nam

Bi tuyén phat ti chung than + boi thuong thiét hai dan
su cho bi hai

Tong s6 tién: Hon 7o ty dong

2021/2/21
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Lan 1: NHTMCP Vietcombank
Thoéng tin: VCB dang chuan bi phat hanh TP ting von

diéu

meén.

Cac |

I¢; dang c6 ngudn mua 4 ty voi gia bang 80%
h gid + mot 16 CP VCB bing 85% ménh gia

bi hai chuyen 8 ty 500 tri¢u + 600 tri€u va 15.000 $

ca nl

nan

Khong chuyén giao TP va CP khi dén hen, LQ mua
ngoai cho den 1,3 ty TP VCB tra trudc cho bi hai

2021/2/21
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Lan 2: NHTMCP Phuong Nam, cting nguoi bi hai
Thong tin: Pang c6 16 CP NHTMCP Phuong Nam gid
uru dai, ménh gia 11 ty, can chuyén tién ngay.

Cdc nan nhan nay chuyén gan 15 ty dong cho LQ+ mot
bi hai khac chuyén 760 triéu dong
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Lan 3: NHTMCP nha Ha Noi
Cung thong tin: Mua cp HBB v¢i gia uu dai
Mot bi hai khac chuyén 540 triéu déng
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Lan 4: Lira dao duéi cac hinh thtre khéc

Trong thoi gian tai ngoai do nudi con nhé

Tf)ng sO tién chiém doat theo to gidc 1an 4: gan 50 ty
dong

2021/2/21
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Vi tri cila mot so thanh viéen

chinh trén thi truéng OTC

Spread Commission Spread
DEALERS BROKERS DEALERS
CUSTOMERS
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SO sanh OTC va SGDCK

To6 chirc phi tip trung To chirc tip trung
Giao dich chii yéu thoi thuin Giao dich chii yéu khép Iénh
Vai tro tich cwc ciia cac nha tao lap Vai tro tich cwc clia cac coOng ty moi
thi treong (market makers) gioi (brokers)
Nhiéu loai chirng khoan c6 tiéu Chirng khoan cé tiéu chuan
chuan khac nhau cao hon
Thanh toan da dang Thanh toan théng nhit theo
quy dinh
Rii ro thanh toan cao Riii ro thanh toan thap
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CuuDuongThanCong.com https://fb.com/tailieudientucntt


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Tam quan trong cua thi truéng OTC
Giup cac doanh nghiép SME va huy dong von
Cung cap thém méi trudong dau tu cho cong chiing
Nang cao tinh canh tranh cho thi truong chiing
khoan

Thu hep thi truong tu do, giam thiét hai cho nha dau
tu

2021/2/21 18
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Cac dong luc phat trién

* Nhan to céng nghé - ki thuat
 Nhu cau chia sé riii ro va huy doéng von

* Nhu cau quan Iy thi trudng
o Tac dong cta hoi nhap kinh té quoc té
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N N
Muc tieu hien nay
Tao kha ning tiép can t6i da véi giao dich
Thong tin thi trudng toi thiéu
Hoan thién va phat trién hai hoa tat ca cac phan
mang thi truong
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Thi truong OTC hién dai

Tang cuong tinh tap trung:
- St dung mang dién tr di€én rong
- COo mét don vi quan ly théng nhat (ECN qua brokers-
dealers, 1998)
DPa dang hoa phuong thirc giao dich (quote -
driven):
- Khoép gia lién tuc
- Thoa thuan gian tiép /dién tu
- Thoa thuan truc tiép ?
Tiéu chuén hang hoa phan dinh cu thé hon
Sap nhap va lién két
Tang cudng vai tro cia cac nha tao lap thi truong
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Thi trucng OTC My _1

NASDAQ ECN 1971

T6 chtic giao dich cho cac ching khodn khong du tiéu
chuan giao dich trén cac SGD NYSE va AMEX

Phu:cm§1 thire GD: Tao 1ap thi truong; khop 1énh ty dong
danh cho cac giao dich nho; cho phép yét gia song song

Trén 3000 co6ng ty niém yét

Chi s6: Nasdaq/Nasdaq 100/Nasdaq 100 PMI/Nasdaq 100
AHI

a) NASDAQ Global Select Market: 'Tong loi nhuan trudc thué
ba ndm lién trudc khi niém yet dat toi thiéu 11 triéu déla,
Cé it nhat 3 nha tao lap thi truonﬁ va phai dat chat lu:(mg
quan tri cong ty. (Ngoal ra c6 2 nhom tiéu chuan khac;
Doanh nghiép chi can thoda mdn moét trong ba nhém tiéu
chuan)
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Thi truong OTC My_2

b) NASDAQ Global Market: Loj nhugn hoat dong trucég

c) NASDA

2021/2/21

thué trong ndm tai chinh gan nhat hogc hai trong so
ba ndam,tai chinh gan nhat phai dat toi thiéu 1 triéu
dola; Tong s6 c6 phiéu nam gilt cua, c6 dong bén
ngoai doanh nghi¢p phai dat it nhat 1,1 triéu co
F ieu; Co it nhat 3 nha tao 1ap thi truong va dat chat
uwong quan tri cong ty. (Ngoai ra ¢d 2 nhom tiéu
chyan khac va doanh 'nghi¢p chi can thoda man it
nhat mot nhom dk) - -

g Capital Market: Gia tri thi truong c6 phiéu
do c6 dong ngoai doanh nghi€p nam gitr dat 15 tri¢u
dola; Co qua trinh thanh Iap va hoat dong it nhat 2
ndm; Co toi thiéu 3 nha tao 1ap thi truong va dat
chat luong quan tri céng ty. (Hai nhom tiéu chuan
khac tuong tu)
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Home w Quotes & Research v Extended Trading w Market Activity m

Apr 20, 2010 S Market Closed CAC 40402525 -1.4 F-0.053% | HIKKEI 225 11030.05 15337 & 1.74% | FTSE100 57ES.37 -15.32 7 -0.26%

NASDADQ Today's Today's Navellier
MarketSite Tips Feature on Stocks
Today: Apple’s earning release

Apple 92 Profit Jumps 90% On
Strong kac, iFhone Sales
AAPL trades higher in after hours

MARKET INDICES NASDAG Yolume: 2,075,145313  Today's Market Internals _ Are you bullish or bearish on Apple?

GET STOCK QUOTES @) stocks ) Funds 0 Options bol L ooku

Erter symbols separated
by commas or Spaces:

Save my stocks
for next time

30 DAYS FREE!

How Dividend ETFs Can Add Dormph to Your Podfolio Posted by Tom Lydon - ETFTrends - Inthe ETFS area

naspaq 0% DaA 1146
2401 11118
202 A4 24980 2501 4 11092 rir Wi
neJuotes neJuoles
ETE 2ae 2% twoes Real-Time Streamer Real-Time Streamer
10:00 11:00 12:00 1:00 200 300 400 1000 11:00 12:00 1:00 200 300 400 30 DAYS FREE! 30 DAYS FREE!
HASDAG 100 2023.60 10.07 & 0.50% SEP 500 120717 9.65 & 0.81%
HASDAG 100 PIMI 2021.68 8.15 A 0.40% ' Russell 2000 T721.55 1015 & 1.43%
HASDAG 100 AHI 2040.94 17.34 & 0.36% More Indices... Market | Sector | Global
Stock Market Summary - Provided by Briefing.com Sponsored links
4:35 PMET Seoq® Predictive Panel See Secret Trading Strategy
al hi 4 et o dab ¢ hett Algorithmic Predictive Platform
ue chips manaqe. modest gains amid a bewy of he fe.r— for brokers traders & fund
than-expected earnings, but the results acted as a positive managers
catalyst for the broader market, which settled with 3 strong gain. wanies S HYRE. COM
The S&P 500 extended its rebound frorn the prior session [..] Stock Ouotes, Charts Free 15 Minute a Day in any Markst.
Read the full story 12 live charts Ahuays on
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Thi truong OTC My_3

2021/2/21

OTC-BB: NASD 1990, chinh thitc 1997

Giao dich chung khoan khong dugc niém yét
trén cac SGD qudc gia va NASDAQ

Hién thi: Cac yét gia tuc thoi; cac mirc gia vira
giao dich; khoi luong giao dich;

Co ché giao dich: Thoa thuan cta cac nha tao lap
thi truong qua mang bao gia trung tam vadi trén
230 MM

Cong bo thong tin: Bao cdao dinh ky cho SEC &
co quan chuyén nganh ttr 1/1999

SO luong CK yét gia: trén 6.000

25
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Chu'c nang cua cac thanh vien OTCBB
Khong han ché s6 lugng chirng khoan ding ky;
Cap nhat yét gia mua/ban hang ngay;
Chao gia mot chiéu hoic hai chiéu;
Str dung cac nhém 1énh "offer:wanted" (OW)dé chao
muava "bid-wanted" (BW) dé chao ban;

Quang cdo vé mot c¢6 phiéu ma khéng can néu roé gia cu

thé

2021/2/21
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OTCBB Market News

HRE 5
{1 88%

=
N lnes
TRADE HAL

Y SIFMA Industry-Wide *Maock Disaster” Test Full story
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11/10/09 POWERSHARES GLOBAL CLEAN EMERGY FUND - et Asset Walue(s) - PR Mewswire

4103 AM EST

11/10/09 Carry Great Taiwan Small & Medium Enterprises with You Anytime in a S0 - Business Wire

3134 AM EST

11/10/09 JER Inwvestors Trust Inc Announces Third Quarter 2009 Results - PR Mewswire

1:53 AM EST

11/10/09 Sodexo Announces Both Revenue and Operating Profit Growth for Fiscal 2009 - Buziness Wire

1:00 AM EST

11/10/09 Ubika Research issues a research bulletin titled ¢Encouraging drill results: WG Gold encounters

12:27 AM EST deepest gold occurrence yet at Paymasteré - Baystreet.ca

11/10/09 IBM Cpens Advanced Analytics Center in Washington, 0.2, - PR Mewswire
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P&c diém co phiéu trén OTCBB

MM phai ndp ho so ding ky bao gia

Mot ¢ phiéu duoc coi la hop 1€ néu it nhat mot MM da
dugc phép bao gia trén hé thong OTCBB trong 30 ngay
gan nhat

Co6 phiéu phai qua kiém tra vé tinh lién tuc cia bao gia
dé dam bao kha nang giao dich: Phai c6 bao gia trong it
nhat 12 ngay lam viéc cta thang gan nhat trén mot hé
thong yét gia cuia MM; khong co6 4 ngay lién tuc khong
co bao gia.
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Thi trucng OTC My_4

Pink Sheets: 1904

Lich st: phat hanh trén glay hong, giay vang

Truyen thong Khong co dieu kién (ngoai trur viéc dang ky
v6i chinh quyén dia phuong)

So lugng CK yét gid: trén 5.000)

Cé tinh thanh khoan thép, hau hét khéng dap tng tiéu
chuan niém yet

Hién nay, bao gom: OTCQX, OTCQB Pink Sheets: Yét gia
trén nén tang mang Internet doi vai gla ca co phleu va trai
phiéu (interdealer; http://www.otcmarkets.com)

2021/2/21
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Thi truong OTC My _5

Thi truong tu do (Grey Market):

Khoéng co yét gia mua ban trén cac thij trudng Pink va
OTCBB

Bao gom cac ck thanh khoan rat thap do thiéu thong
tin

Cac to chitc moi gidi-tu doanh giao dich co phiéu tu do
phai bao cao 1én FINRA
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JASDAQ:

1963, st dung hé thong giao dich hon hop ca khép
lénh, yét gid va tao lap thi truong;

Chu yéu co phiéu cia doanh nghiép SME (khac
Nasdaq Japan)

12/1998, Jasdaq duoc dat ngang hang véi SGDCK, do
JASD diéu hanh

12/2004: Jasdaq Securities Exchange Inc.

12/2007: 979 ck niém yét; tong GTTT 13 13.4788
nghin ty yén
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Green Sheet: JSDA, Danh cho cic doanh nghiép von nhé
va rat nho khong cé du diéu kién niém yét trén cac SGD
hoac trén JASDAQ (tuong tu thi truong Pinksheets &
M¥); Chu yéu la cac cong ty dau tu mao hiém va cong ty
ting truong); Cac DN phai thuc hién cdng bo thong tin
dinh ky theo quy dinh.

Thi truong ndi bd: cac chung khoan khong niém yét trén
SGD va Jasdaq duoc giao dich truc tiép giita cac cong ty
chiung khodn véi cac nha dau tu trén co s& thoa thuan
song phuong. Sau khi tién hanh xong, cong ty chung
khoan phai bao cdo cho JSDA
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Thi truong OTC Anh
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Thi truong yét gia ty dong SEAQ (Stock Exchange Automated
Quotationsgz st dung hé thong yét gia cia cac nha tao 1ap thi
truong voi yéu cau toi thiéu co 2 nha tao 1ap thi truong cho
mot loai o phicu

Thi truong tuy chon SEAT PLUS (Stock Exchange Alternative
Trading Service): sit dung mét hé thong giao dich hon hg
VOI ca 2 phuong thtrc 1a khép 1énh va tao lap thi truong, dan
cho cac co phic¢u duogc coi la 6 tinh thanh khoan thap

Thi truong OFEX: st dung phuong thutc tao lap thi truong
danh cho cac chung khoan cé tinh thanh khoan thap. Tuy
nhién, thi truong nay c6 mét nha tao lap thi truong duy nhat
cho tat ca cac loai ¢6 phiéu dugc giao dicﬁ (single dealergr
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Thi truong OTC Dai Loan

GTSM, 1994 Gretai Securities Market

La thi truong danh cho co phiéu cta cac doanh nghiép
maoi noi hodc doanh nghi¢p SME; phi loi nhuén, Gretai

Index
Thi trudng nay c6 hai bang song song:

a)Bang tong hop: danh cho cac ¢6 phiéu thi truong OTC
(OTC-listed) va su dung hé thong khop lénh;

b)Ban%]co ph1eu tiém ‘ndng (emerging market): danh cho
co phicu cua cac cong ty méi noi va st dung phuong
thuc tao 1ap thi truong
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e
Thi truéng OTC Han Quoc

KOSDAQ: thanh 1ap 1996 cho doanh nghiép vira va nhd, sap
nhép vao KRX 2005. Hang hoa phan thanh 4 loai: (i) DN
thong thuong; (ii) DN kinh doanh mao hiém; (iii) DN nudc
ngoai; (iv) Quy dong.

Free Board: KSDA, thanh lap 3/2000 theo m6 hinh OTCBB;
danh cho DN khéng du diéu kién niém yét trén KRX va
KOSDAQ hoic bi huy niém yét; bién do giao dong +-30%,
T+3; khong cé tiéu chuan dau vao; chu yéu DN nganh céng
ngh¢ hoac méi lap; T6 chirc giao dich cho ca trdi phiéu

2021/2/21 38
CuuDuongThanCong.com https://fb.com/t tucntt


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Thi truong OTC Viet Nam

» Thi truong chua niém yét tai HOSE va HNX ?
* Thi truong UpCOM 7
* Thi truong HNX trong tuong lai ?
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anD-rE Tin mua ban | Thanh vién | Céngty HOSE 457,27 832 +185%

LIEN KET SUC MANH NHA DAU TU Nh3p m3 chibngkhoan HNX 12,8 309 +282%
UPCOM 42,29 024 +057%
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UpCOM

Thi truong danh cho cong ty dai chiing chua niém yét
Dang ky GD chiung khoan cta cac cong ty dai chung chua
niém yet trén SGD chung khoan va Trung tam GDCK

Pdang ky va luu ky tép trung tai Trung tam Luu ky chung
khoan Viét Nam

Giao dich thoa thuan théng thuong va khop 1énh lién tuc
Bién do giao dong: 10%
Ky han thanh toan: T+3
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Thank you !
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