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"
XAC PINH TY GIA HOI POAI
> Do ludng bi€n dong cua ty gid hoi dodi
> X4c dinh ty gid hoi dodi cAn bing

> C4c nhan t6 dnh hudng dén ty gid hoi
dodi cAn bang
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PO LUONG BIEN PONG TY GIA
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PO LUONG BIEN PONG TY GIA

% thaydoiTGH D = 11—

* % thay doi duong => ngoai té ting gia

e Thay doi 1on ciing c6 thé xay ra trong 24h khi c6 nhirng
tin tirc bat ngo veé kinh té, chinh tri

Mot dong tién c6 thé tang gia so vdi dong nay nhung ciing
cO thé dong thot giam gia so vo1 dong tién khac
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[xAc PINH TY GIA CAN BANG

Ty gid dai dién cho gid cd cia mot dong
tién tai mot thdi diém

Tai bat ct thdi di€ém ndo, ty gid cAn bing
cla mot dong ti€n s& thé hién mdc gid ma
tai d6 mdc cau bing v6i mdc cung cua dong
tién do.
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Sé lugng dong bang
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CAN BANG TY GIA

M&c cau bang Anh thé hién nhu cau clda nuwdc
ngoai doi vé&i dong bang

Puwdng cau dong Bang Anh cé chiéu hwéng di
xudng ham y rang Khi gia déong bang cang giam
nhu cau dong bang cang tang va ngwoec lai khi gia
tang thi cau giam
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Mifc cung tién té

S lugng déng bang
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CAN BANG TY GIA

Mc cung bang Anh ¥ néi nhu cau cia ngudi Anh ddi
vé&i ddng dd la My.

Khi déng bang Anh tang gia so v&i dé la My 1am cho
hang héa Anh dat twong doi so v&i hang hoa My nén
nguw®i Anh thich xai hang My ->cau dé la My tang lén
hay noi cach khac la cung bang Anh tang, s6 bang
Anh trong giao dich tang.

Khi bang Anh giam gia so v&i dé la My lam cho hang
hoa My tré nén dat hon twong doi so v&i hang hoa
Anh, luc dé ngwdi Anh khdng co xu hwdng xai hang
My lam Dcég do la My gidm, cung bang Anh giam.
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Xauc ionh tyld giau
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[CAC NHAN TO ANH HUGNG PEN TY GIA

Ty 1& lam phdt tuong doi

L4i sudt tuong doi

NG » ,
Kiém sodt cua chinh phu

1.

2

3.  Thunhip tuong d6i
4

S

Ky vong
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Tac dong cua viéc gia ting lam phat cua My

dén gid tri cAn bing ctia dong bang Anh

Sé lugng dong bang

ongThanCong.com https://fb.com/tailieudientucntt
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Tac ddong cua viéc gia ting lam phat cua My

dén gia tri can bing ctia dong bing Anh

Khi lam phéat & My cao hon mét cach twong doi

v

Lam hang hoa My dat hon va ltc nay tiéu dung chuyén
sang hang héa Anh -> cau bang Anh tang ->dwéng D dich
chuyén sang phai thanh dwéorng D2

Ldc nay cau dé la My gidm do hang cia My dat i.e. cung
bang Anh gidm (do ngu®i Anh khéng tiép tuc mua hang
My nira) Pwéorng S dich chuyén sang dwdng S2

D2 va S2 gap nhau tai mét diém khac diém nay la ty gia
can bang mai. Ty gia méi nay cao hon ty gia cii

KL: Khi lam phéat ciia My cao hon mét cach twong ddi so
v&i lam phat Anh thi déng Bang Anh tang gia (ding nhuw
PPP dw doan)

com/tailieudientucntt
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Tac dong cua sy gia ting 1ai suat ¢ My

dén gid tri cAn bing ctiia dong bang Anh
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Sé lugng déng bang
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Tac dong cua sy gia ting 1ai suat ¢ My
dén gia tri can bing cia dong bang Anh
KM 13i suat & My cao hon mét cach twong doi

= Cac nha dau tv Anh thich dau tw vao My dé hwéng lai suat cao ->
cau dé la tang (cung bang Anh tang)->D dich chuyén sang D2.

= Trong khi d6 cac nha dau tw My lai khdng thich dau tw vao Anh [am
cho cau bang Anh gidm -> S dich chuyén sang S2

= K&t qua la dong Bang Anh gidm gia.

= Diém can bang mai thap hon diém c.

= KL: Khi lai suat My cao twong ddi so véi 1ai suat Anh thi dong bang
Anh giam gia. (c6 méau thuan véi IFE, IRP??)
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Tac dong gia ting thu nhip cua My
lén gia tri can biang ciia dong bing Anh

$1,60
os
$1,

$1,50

Soa l66ing noang badng
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Tac dong cua sy’ gia ting thu nhip ¢ My
dén gid tri cAn biing ctia dong bang Anh

Thu nhap quoc dan caa My tang twong doi

v Ngwdi My tdng nhu cau mua hang héa Anh -> cau
bang Anh tang, D dich chuyén sang D2

v' Gia st thu nhap Nguwdi Anh khéng thay déi nén khong
tac ddong dén dwdng cung bang Anh.

v Cau bang Anh tang trong khi cung badng Anh khodng
thay doi, Két qua la bang Anh tang gia

v' KL: Khi thu nhap quéc dan My tang twong dbi thi dong
bang Anh tang gia
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Chinh phd cda nudc ngoai c6 thé tic ddong dén

ty gid cAn biang qua viéc:

l. Ap dit nhitng rao cdn vé ngoai hdi

2. Ap dit nhirng rao cidn vé ngoai thuong
3. Can thiép vao thi trudng ngoai hdi
4

T4dc dong dén nhitng bi€n dong vi mo nhu

lam phdt, 1ai suat, va thu nhap qudc dan

ongThanCong.com https://fb.com/tailieudientucntt
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Ky vong

v Thi trudng ngoai hoi phan wng lai véi cac thong tin
trong tuong lai ¢ lién quan dén ty gia.

v K¥ vong ctia nha dau tu c6 xu huéng bay dan

v Ky vong c6 tac dong tic thdi l1én ty gia nhung cing
mat di mot cach nhanh chdéng.

Vi du : tin vé gia ting lam phdt ti€ém 4n & M§ c6 thé lam
nhitng nha dau co ban d6 la do du kién dong do la sé& gidm
gid trong tuong lai. Piéu nay giy 4p luc gidm gid tri cia
dong do la ngay lap tic.

A


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

- Cac giao dich ngoai hoi co lién quan dén

thwong mai nhin chung it nhay cam v&i cac tin
ttrc hon

- C4c giao dich tai chinh rat nhay cam v@&i cac tin
tire

- Tin tc anh hwdng dén bién ddéng du kién cla
tién té thi n6 sé anh hwédng dén cung cau tién.

- Do nhirng giao dich mang tinh dau co nén ty
gia hoi doai co thé rat bat on.
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» Cac nhan td thwong mai va tai chinh lién quan
dén nhau: mét gia tagn trong thu nhap cé thé
dan dén ky vong lai suat cao => phai xem xét
dong thdi cac nhan to.

» Trong mét thoi ky, mét vai nhan t6 gay ap luc
tang, vai nhan t6 gay ap lwc giam gia ngoai té.

» Tinh nhay cam cua ty gia doi véi nhitng nhan
t6 nay phu thuéc vao khéi lwgng giao dich

quoc té gitra 2 quoc gia: giao dich thwong mai
va tai chinh.
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Calc yeau toa taei chinh . . H6I POAI
Cau chitng khoan Cau ngoai
2, \ e ? A 4
I Cheanh leach ladi suaat ——» nuoc ngoair cua cu — te cua cu
dan My dan My
Nhéong gi6ui hain chu Caau cula c6 daan
chuyeén voéan ndéduc ngoagi vea | Cung
chéung khoalin Myd ngoaii ted
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