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CHIET KHAU

Dua trén khdi niém Gia tri theo thoi gian cua
tién té (Time Value of money)

P =P,(1+i)t
hay P,=P,/ (1+1)

Von khi duge dau tu s€ san sinh ra lai

Tiéu dung trong twong lai c6 gid tri thap
hon tiéu dung ¢ hién tai
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CAC TIEU CHUAN DANH GIA

PHUGONG PHAP CHIET KHAU NGAN LUU
Gia tri tuong duong: NPV(hay PW), FW, AW
Suat thu Igi: IRR
Ti s6 Igi ich/chi phi : B/C

PHUONG PHAP TRUYEN THONG
Thoi gian hoan von

Piém hoa vén
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GIA TRI TUGNG DUCNG

Pua tit cd cdc gid tri cia ngian luu vé mot thoi
di€m hién tai, tuong lai, hodc hang nam.

Tiéu chudn ddnh gia Dy 4n ddng gia:
NPV >0

Tiéu chudn so sanh cidc Du an loai truf
nhau: NPV -> Max
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SUAT THU LOI NOI TAI - IRR

IRR la §uﬁ’t chiét khiau lam cho NPV cua
Dy an bang 0

i=IRR ->NPV=0
Tiéu chudn ddnh gia Dy 4n ding gid

IRR > MARR

Tiéu chuin so sanh cdc phudng 4n loai trif
nhau: Phuong phap gia s6

IRR( Gia S6 ) > MARR
-> PA ¢6 von dau tu' 16n 14 dang gia
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Ti SO LGI iCH/CHI PHi - B/C
Ty s6 B/C thuong Ty s6 B/C sita doi

Tiéu chuan dinh gia “Du 4n dang gia ”:
B/C >1
Tiéu chuin so sanh cdc phuong 4n loai trif
nhau: Phuong phap gia s6
B/C(Gia S6)>1

-> PA c¢6 von dau tu' 16n 1a dang gia
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THOI GIAN HOAN VON - T, ,

T,. la thoi gian can thi€t dé lugng tién thu
dugc bu lai tién dau tu ban dau.

ST

Tiéu chudn ddnh gia Dy 4n ding gia:

Ty < [Tyl
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PIEM HOA VON - Q,,

Q.. 12 san lugng can thi€t dé 1¢i nhuan thu
dugc bu lai chi phi ¢é dinh ban dau.

Chi phi ¢6 dinh = Doanh thu - Bién Phi
FC = th*(r - V)

hay Q,, =FC/(r-v)

Tiéu chudn dinh gia Dy 4n ding gia:

thu cau > [th]
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HIEU QUA VA CHI PHi

® Chi phi c6 dinh
© Hiéu qua co dinh

Hiéu qua Duong ranh gidi hiéu q
(Effective) (Effective Frontier)

A4 A6

Aq
A5
A3
=
Mién khéng chap nhan
A, S (Unacceptable Region)
AO
Ko ¢} K, K, K, Ks Ks Chi Phi (COSt)
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