CHUONG 7:
TAI CHINH DOANH NGHIEP
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No1 dung chinh

I. Mot s6 van dé chung vé tai chinh doanh nghiép
1. C4c hinh thitc t6 chitc doanh nghiép

2. Khéi niém — dic diém tai chinh doanh nghiép

3. Cac quyét dinh tai chinh ciia doanh nghiép

4. Vai tro cua tai chinh doanh nghiép

I1. B4o cao tai chinh caa doanh nghiép

1. Bang can d6i ké toan

2. B4o céo két qua hoat dong kinh doanh

3. B4o c4o luu chuyén tién té

[11. Phan tich bao cao tai chinh ciia doanh nghiép
1. Cac tiéu chi dé phan tich chi so tai chinh doanh nghiép
2. Nhom chi s6 phan anh kha nang thanh toan

3. Nhom chi so phan anh kha ning hoat dong

4. Nhom chi s6 phan anh kha nang sinh loi
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e
. Mot s van dé chung vé TCDN

1. Cac hinh thtrc to chirc doanh nghiép

2. Khéi niém — dic diém tai chinh doanh nghiép
3. Cac quyét dinh tai chinh ciia doanh nghiép

4. Vai tro cua tai chinh doanh nghiép
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1.1. C4c hinh thirc t6 chirc doanh nghiép

a. Doanh nghi€p tu nhan

b. Cong ty hop danh

c. Cong ty trach nhiém htru han (TNHH)
d. Cong ty cb phan
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a. Doanh nghiép tw nhan

- Do mdt ca nhan 1am chu va tu chiu trdch nhiém bing toan bo tai
san cua minh

- Trach nhiém vo0 han

- Loi nhuan ctua DN phai chiu thué TNCN, khong phai chiu thué
TNDN
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b. Cong ty hop danh

- Cong ty hop danh 1a dang t6 chirc doanh nghiép théa man

(i) Co cac thanh vién hop danh (general partnership) chiu trach
nhiém VO han ddi v&i cong ty, va ngoai ra ¢ thé cé thanh vién
gop von (limited partnership);

(ii) Thanh vién hop danh phai chiu trach nhiém bang toan b tai
san ¢4 nhan d6i véi cac nghia vu cta cong ty;

(iii) Thanh vién gop von chi chiu trach nhiém vé cac khoan no
ctia cOng ty trong pham vi s6 von da gop vao cong ty.

- (3161 han quy cua cong ty dugc nang 1én
- Kha nang huy dong von van kém va van chiu thué€ suat cao
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c. Cong ty TNHH

- Cong ty trach nhiém hiru han 1 t6 chitc doanh nghiép cho phép
bao vé tal san riéng cia nguoi sé hiru khoi trach nhiém no cua
doanh nghiép, va bén canh d6 1a mét so trach nhiém dan su.

Uu diém:

1) do coO tu cach phdp nhan nén cac thanh vién cong ty chi trach
nhiém vé cac hoat dong cua cong ty trong pham vi s0 von gop
(i) viéc quan 1y, diéu hanh coéng ty khong qua phtrc tap;

(iii) Néu mudn ngudi tham gia c6 thé chuyén nhugng quyén so
hitu cia minh cho nguoi khac ma khong gap qua nhiéu kho khan
(iv) cong ty trach nhiém hitu han bi danh thué¢ thu nhap doanh
nghiép
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Coéng ty TNHH

- Tuy nhién, hinh thirc cong ty trach nhiém htru han ciing c6
nhitng han ché nhu:

(i) Vi d4 1a phap nhan ddc 1ap nén viéc ra quyét dinh ddi vdi cong

ty trach nhiém htru han phirc tap hon;

(i) cong ty trach nhiém hiru han chiu nhiéu diéu chinh phap 1y

hon la doanh nghiép tu nhan hay cong ty hop danh;

(iii) viéc huy dong von cta cong ty trach nhiém hitu han bi han

ché do khong c6 quyén phét hanh cb phiéu, va ciing vi Iy do nay

nén viéc chuyén nhuong khong thé dién ra mot cach dé dang
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d. Cong ty cd phan

- CoOng ty co phan 1a thuc thé kinh té duy nhat duoc phep phat
hanh ¢6 phiéu va huy dong thém von chi s& hitu tir co dong.

- Loi thé cua cong ty c6 phan la:
(i) trach nhiém cua thanh vién cdng ty c6 phan 1 trach nhiém hiru
han

(11) vi€c phan chia tai san thanh co phleu khién viéc chuyén
nhuong quyen sO hiru la twong d6i dé dang;

(111) cong ty co phan gan nhu khong bi giéi han vé kha niang huy
dong von,

(iv) thué cua Cﬁng ty co phan la thué thu nhap doanh nghiép

(v) khi niém yet trén thi trudng chimg khoan, viéc chuyen
nhuong quyén s& hiru dé dang hon do c6 thi truong thir cap
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Coéng ty cd phan

- Tuy nhién, dé doi lai, cong ty co phan c6 nhitng han ché bao
gom:

(i) viéc quan 1y va diéu hanh cong ty co phan rat phtc tap do sb

lwong cac co dong co thé rat 1on, tham chi co thé co sy phan hoa

thanh cac nhdm co dong dbi khang nhau vé loi ich;

(i1) Viéc thanh 1ap va quan 1y cong ty co phan la twong doi phirc

tap,

(iii) nguy co bi thau tom 1a rat cao do ¢6 su dé& dang chuyén

nhuong quyén s hitu,

(iv) cO dong cua cong ty co phan ¢ nguy co bi danh thué tring

(mot 1an d6i voi thué thu nhap doanh nghiép va mot lan 1a thué

thu nhap ¢4 nhan trén co tirc duge hudng).

ngThanCong.com https://fb.com/tailieudientucntt
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1.2. Khai niém TCDN

+ TCDN la h¢ thong céc quan h¢ tai chinh gitra DN véi cac chu
thé trong nén kinh té trong pham vi hoat dong ciia DN

- Cac quan hé TCDN chu yéu:

+ Quan h¢ gitta DN v&1 Nha nuoc

+ Quan h¢ gitra DN véi thi trudng tai chinh

+ Quan h¢ gitra DN véi cac thi truong khac

+ Quan h¢ trong nd1 bo DN
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Pic diém cua TCDN

(i) TCDN gén lién véi cac hoat dong sxkd cua DN

(i) TCDN gan lién v6i hinh thirc so hitu cuia DN

(iii) Mgi su van dong cua cac nguén tai chinh ctia DN déu
nham dat t61 muc ti€u kinh doanh ctia DN 14 tao ra gia tri
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1.3. C4c quyét dinh tai chinh ciia doanh nghiép

- Quyét dinh dau tw vao dau? (Investment/Capital
Budgeting Decisions).

- Quyét dinh vé cdu triic von toi wu (Capital Structure
Decisions).

- Qudn tri von lwu déng (Working Capital Management).
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1.4. Va1 tro cua TCDN

- Pam bao huy dong day du va kip thoi von cho hoat
dong cua DN

- GOp phan tang hiéu qua Kinh doanh ciia DN

- Giam sat kiém tra chit ch& cac hoat dong
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II. Bao cao tai chinh cua DN

1. Chu trinh kinh doanh cua doanh nghiép
2. Bang can d6i ké toan
3. B4o céo két qua hoat dong kinh doanh

4. Bao cao luu chuyén tién t¢
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1. Chu trinh kinh doanh ctua doanh nghiép

1. Huy ddng quy dé co von kinh doanh (véi 101 htra 13 s& tra mot
khoan chi phi huy dong — goi 1a chi phi von, cho ngudi cap von)
2. Str dung luong von da huy dong dugc dé mua sam nguyén vat
liéu, dung cu, dau tw vao tai san c6 dinh.

3. Str dung cac tai san dd mua dugc dé tién hanh san xuat, cac
nguyén vat liéu bién mat, hang héa duoc tao ra, ndi mot cach
khéc, gia tri cua cac tai san d6 da duoc chuyén vao san pham,
hang hoa.

4. San phém duoc ban ra, tao ra mot lugng tién. Mot phan luong
tién ding dé bu dap cac chi ph1 da bo ra, va tra nhu:ng gi da cam
két vai nguoi cap von. Néu van con du thi d6 13 phan loi nhuin
mo&1 ma doanh nghiép tao ra.


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

2. Bang can doi ké toan

- Khai niém: BCDKT la mét bao cao tai chinh phan anh tinh hinh
tai san caa DN va nguon von tai tro cho DN @6 tai mot thoi diem
cu thé, thuong la cudi mot quy hoac mot nam tai chinh
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Bang can doi ké toan

A. Ta1 san (Total Assets) B. Nguon von
(Total Liabilities and Equmty)

Tai san Iien déng (current assers) Ng phai tra (Liabilities)
- Tien - No ngan han
- Cic khoan d4u fr tai chinh ngin han |- No dai han
- Cac khoan phai thu ngﬁn han - Cac khoan ng khac
- Hang ton kho
- Tai1 san hru dong khac
Tai san co dinh (fixed assefs) N, g?.m;u von chii sé hitn (Equity)
- Tat san do DN s hiru: - Von diu tr cia chi s hiru

+ Tai san co dinh hitu hinh - Loi nhuan giit lai

+ Tai san c6 dinh v hinh - Cac qui
- Tai sin do DN thué ngoai: TS cd dinh
thueé tai chinh

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Bang can doi c.ty PDU

Tinh dén ngay 31/12 nam 2009 va 2010 (Bon vi: 1000 triéu)

TAI SAN (Asset) 2009 2010 NGUON VON 2009 2010

A. Tai san ngan han 1.112 1.403|A. No phai tra 836 843

- Tién va tuong duong 104  160|l. No» ngan han 428 389

- P4u tw TC nhéan han 0 0| - Vay no ngén han 232 266

- Cac khoan phai thu 455  688| - Phai tra nguoi ban 196 123

- Hang tén kho 553  555| - Nongdn han khéc 0 0

- TS ngén han khéc 0 O|ll. No dai han 408 454

B. Tai san dai han 1.644 1709|B. Von chu s& hiru 1.920 2.269

- Nha xuéng thiét bjrong  1.340 1.409| - Von dau tw cia chi sé& 500 540

hiru (von c6 phiéu thuong)

- Tai sén c6 dinh vé hinh 204  200| - Thang dw vén cb phan 100 100

- Chi phi x.dwng co ban 100 100| - Thu nhap gitr lai 1.320 1.629
- TS ¢6 dinh khéac 0 0

Tong tai san 2.756 3.112 Téng ngudn von 2.756 3.112

CuuDuongThanCong.com
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A. Tal san cua DN

a. Tai san ngan han (tai san luu dong)
b. Tai san dai han (tai san c6 dinh)
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a. Tai san ngan han

- Tal san ngc‘fn han la biéu hién bcing tien toan bo tai san chi
tham gia vao 1 chu ky kinh doanh (hoac dwoc chuyén thanh tién
trong 1 nam) cua DN.

- Bao gom:

- Tién mit va cac khoan twong duong tién
- Céc khoan dau tu tai chinh ngan han

- Cac khoan phai thu ngan han

- Hang ton kho

- Tai san ngan han khac

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Pac diém cla Tai san ngan han

- Lubn van hanh, thay thé va chuyén héa 1an nhau qua cac cong
doan cua chu ky kinh doanh.

- C4c tai san dugc chuyén thanh tién trong thoi han 1 chu ky kinh
doanh hoac 1 nam.
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Tién
- Tién mat

- Tién gui ngan hang
- Tién dang chuyén

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Pau tw tai chinh ngan han

- Pau tu chimg khoan

- Gop von dé hinh thanh lién doanh, lién két
- Cho vay

- Kinh doanh, mua ban ngoai té

> Dy phong giam gia dau tu tai chinh
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Cac khoan phai thu

- Phai thu cua khach hang

- Tra trudc cho ngud1 ban

- Phai thu n61 bo

- Cac khoan phai thu khac

-> Du phong phai thu kho do1
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Hang ton kho

- Tai san luu dong trong giai doan chd tién hanh san xuat

- Nguyén vat liéu va ban thanh pham dang trong qua trinh san
xuat

- Thanh pham dang cho tiéu thu

- C4c loai hang ton kho khac

- -> Dy phong giam gia hang ton kho


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

b. Tal san dal han
- Tal san dai han cua doanh nghiép la nhirng tai san ma doanh
nghiép dang nam giit, su dung €0 thoi gian luan chuyén va thu

hoi qua nhiéu chu Ki sdn xudt kinh doanh nham dat dwoc muc
dich kinh doanh nhdt.

- Bao gom:

- Cac khoan phai thu dai han (long term receivable)

- Tai san c6 dinh (fixed assets)

- Bat dong san dau tu (immovables)

- Céc khoan dau tu tai chinh dai han (long term investments)
- Céac tai san dai han khac (other long term assets)
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Tai san co dinh

- La tai san tham gia vao nhleu chu ky san xuat Kinh doanh, gia tri cua
tai san dugc luan chuyén dan vao gia tri san pham cta mdi chu ky

Kinh doanh
- Phan loai TSCb:
a) Can ctr vao hinh thai hién hitu va két cau, co:
- TSCD hiru hinh (tangible assets) la nhu:ng tai san c6 hinh thai vat chat

cu the Nhu: nha ctra, vat kién tric,may moc thiét bi, phuong tién van
tai, dat dai..

TSCD vo h|nh (intangible assets) la nhitng tai san khong co hinh thai
vat chat cy thé. Nhu: chi phi v€ sir dung dat, chi phi thanh lap DN, chi
phi nghién ctru phat trién.v.v.

b) Cin ct vao quyén sd hitu, co:
- TSCD do DN s¢ hitu
- TSCD do DN di thué.
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Trwdng hop cua Viét nam?

- 4 diéu kign:

- Chac chan thu duoc loi ich kinh té trong tuong lai tir viée sir
dung TS do;

- Nguyén gia TS phai dugc xac dinh mot cach tin cay;

- C6 thot gian st dung tir 1 nam tr¢ 1én;

- C6 gia tri tir 30.000.000 dong trd 1én.
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Pac diém cua TSCD

- Tham gia nhiéu chu ky SXKD nhung khong thay d6i hinh thai
vat chat.

- Trong qua trinh s dung nang luc SX va gia tr1 cua ching bi
giam dan do chung bi hao mon dan.

- B0 phan gia tr1 dai dién cho ph?m hao mon dugce goi la tien
khdu hao.
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Trich khau hao TSCP (depreciation)

« KN: Trich (tinh) k?hd’u hao TSCDP la xac dinh gid tri TSCD bi
hao mon da chuyén dich vao gia tri hang hod, dich vu.

- SO tién dugc tich lu¥ lai dé tai san xuat TSCD goi 1a quy khdu
hao

- Tai sao phai trich khau hao?

- D¢ thu héi da von dau tu

- La co so dé xac dinh chi phi SX va gia thanh san pham

- Tao PK dé tai SX gian don va tai SXMR TSCD
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Céc phwong phap trich khau hao TSCD

Khéu hao theo duong thang
Khéau hao nhanh
Theo s6 luong, khoi luong san pham

Theo s6 du giam dan

Théng tw 203/2009/TT-BTC vé huwdng dan ché dé quan 1y, sir dung va trich
khéau hao TSCD
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Phwong phap khau hao dwdng thang

- Tong khau hao = Chi phi mua tai san — Gia tri phé liéu

- Gia tri khau hao timg nam = Nguyén gia TSCD/ Thoi gian st
dung

- Ty 18 khau hao = (Gia tri khau hao hang nam/ Tong khau hao) *
100%

- Khau hao tich lily sau k nim = k * Gia tri khau hao hang nim

- 14 tr,i con lai cua TSCP vao cudi ndam k = Chi phi mua tai san
— Khau hao tich liy
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Phwong phap khau hao dwdng thang

- Mttc khau hao co ban hang nim cta TSCP la déu nhau trong
suot thot gian s dung TSCD

MKH=NG/T
Trong do:
- MKH: mirc khau hao co ban binh quan hang nim ctia TSCD
- NG: Nguyén gia TSCD
- T: Thot gian str dung TSCD
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Phwong phap khau hao dwdng thang

- Uu diém: viéc tinh toan don gian, tong murc khau hao cia
TSCP duoc phan bo deu dan trong cac nam su dung TSCD va
khong giy ra su dot bién trong gia thanh san pham hang nam.

- Nhuoc diém: nhiéu trudng hO’p khong thu hoi von kip thoi do
khéng tinh hét duoc sy hao mon vé hinh ctia TSCP.
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Tinh khau hao cho toan bd TSCD

- Xac dinh ty 1& khau hao tong hop binh quén chung, thong thudng theo
phuong phap binh quan gia quyén

— n
- Tk = Y (fi.T1)
=1
 Trong do:

- fi: ty trong cua tung loai TSCD
- Ti: ty 1 khau hao cta timg loai TSCD
- 1: loa1 TSCD

- Mrc khau hao trong ky ctia DN:

M = Nguyen gia binh qudn TSCD phai tinh khéu hao * Ty 1é khau hao
tong hop binh quan chung

CuuDuongThanCong.com https://fb.com/tailieudientucntt


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Khau hao theo s6 dw gidm dan

- MKH(t) = TKH(dc) * GTCL(t)
TKH(dc): ty I¢ khau hao hang nam cua TSCD
GTCL(t): gia tr1 con lai cua TSCD dau nam thir t

- TKH(dc) = TKH(thuong) * HSDC
TKH(thuong): ty 1€ khau hao theo phuong phap duong thang
HSDC: hé so di€u chinh
- Hé s 1,5 do1 va1 TSCD ¢6 thoi gian st dung tir 3 dén 4 nam
- H¢ s0 2,0 do1 va1 TSCD co thot gian st dung tir S dén 6 nam
- HE s0 2,5 do1 vao1 TSCD ¢6 thot gian st dung trén 6 nam

- TKH=(1/T) * 100%

- Lyu y: Trong nhitng nam cudi, khi mirc KH =< mirc KH binh qudn giita GTCL véi
sO nam con lai 2 tinh theo pp KH thuong

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Vi du

+ Mot TSCD c6 nguyén gia la 200 triu, thoi gian st dung la 5 ndm. Tinh
murc khau hao theo phuong phap s6 du giam dan

- TKH=1/5=20%

« TKH(dc) =20% x 2 =40%

- Murc khau hao theo phuong phap s6 du giam dan duoc xac dinh theo bang
sau: (Pon vi: tri€u dong)

TT | Cach tinh KH Mirc KH nam | Mirc KH lily ké | Gia tri con lai
cua TSCD

1 200 * 40% 80 80 120

2 120 * 40% 48 128 72

3 72 * 40% 28.8 156.8 43.2

4 43.2: 2 21.6 178.4 21.6

5 43.2 : 2 21.6 200 0

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Pham vi TSCP can trich khau hao

- Céc tai san co dinh can phai tinh khau hao la:

- Cac TSCD c6 lién quan dén hoat dong kinh doanh

- Cac TSCD ngung hoat dong dé stra chita 16n van phai trich
khau hao TSCD

- Cac TSCP khong phai trich khiu hao TSCPD:

- Cac TSCD phuc lo1 (cau lac bo, nha truyén théng, nha an tap
the).

- Nhitng TSCP khong can dung, chua can dung

- Cac TSCP di khau hao hét nhung van st dung vao hoat dong
kinh doanh.

- Cac TSCD thué van hanh
- Cac TSCPH chua khau hao hét da hu hong
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. S
Bai tap

1. Mua 1 may véi chi phi $ 4000, str dung 8 nim va sau d6 ban phé
liéu dugc $400. Su dung phu:cmg phap khau hao duong thang dé
tinh:

- Tong khau hao.
- Khau hao hang nam.
Ty 1€ khau hao hang nam.

2. Mua 1 may voi gid $5000, dy tinh st dung trong 5 ndm va ban
phé liéu duoc $500. Hay x4y dung bang khau hao bang phuong
phép khau hao dudng thang.

3. Cong ty A mua mot thiét bi san xuat cac linh kién dién tir moi
voi nguyeén gia la 10 triéu dong
Thot gian st dung cua tai san co dinh xac dinh theo quy dinh la
5 nam.
Xac dinh mutrc khau hao hang nim theo phuong phap so du giam
dan

ongThanCong.com https://fb.com/tailieudientucntt
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B. Nguon von clia doanh nghiép

- Nguon von phan anh nguon géc hinh thanh nén céac tali
san cua DN, hié,n c0 tai thoi diém duoc phan anh vao
bang can doi ké toan.

- Nguon von thé hién trach nhiém phap Iy ctia DN d6i
voi tal san ma DN dang quan ly va stir dung.

a. Nguon von chu so hitu
b. No phai tra
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e
a. Nguon von cha s& hiru

- phan anh toan bd ngudn von thudc so hitu cta chu
doanh nghiép, cac quy cua doanh nghiép sir dung dé
san xuat kinh doanh 1au dai

- Su dong QOp cua cac chu so hiru
- Loi nhudn dé lgi trong qud trinh sdn xudt kinh doanh
- Duroc tai tro, cho biéu ...
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e
b. No phai tra

- No ngan han
- No dai han
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No phéi tra ngan han

- cac khoan tién ma DN con chiém dung hay di vay
chua tra cho cac ca nhan, don vi khac co thoi han tra
trong vong 1 nam hoac trong 1 chu ki kinh doanh

- Phai tra nha cung cap
- Vay ngan han

- No dai han dén han tra
- No thué

- No luong

- No phai tra khac:
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No’ dai han

- Phan anh so tién doanh nghiép vay hay no cac ca
nhan, don vi khac co thoi han thanh toan 16n hon 1
nam hoac mot chu ki kinh doanh.

+ Vay dal han
+ Cac khoan no dai han khac
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C. Mdi quan hé gitra tai sédn va ngudn von

- Tong Tai sdn = Tong Nguon von
Hay, Tong Tai san = No phai tra + Nguon von Chu
sO htru
(Total Assets = Liabilities + Shareholders’ Equity)
- Tai san ting (giam) < nguodn von ting (giam)
- Tai san ting, tai san giam <> Nguon von khong doi
. Nguén von ting, ngudn von giam <> Tai san khong
doi.
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3. Bao cdo két qua hoat ddng kinh doanh

a. Cac loai thu nhap caa DN

b. Cac loai chi phi cia DN

c. Tinh toan loi nhuan caa DN
d. Phan phoi lgi nhuan caa DN
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a. Cac loai thu nhap cua DN

- Thu nhdp‘phdn anh s6 tien doanh nghiép thu dwoc tir hoat dong
SXKD, dau tw tai chinh trong ki kinh doanh.

- 3 linh vuc hoat dong chu yéu tao ra thu nhap va lgi nhuan
(1) hoat dong san xuat kinh doanh chinh;
(2) hoat dong dau tu tai chinh:
(3) hoat dong bat thudng

* Tuong tng thu nhap cua doanh nghié&p trong ki kinh doanh bao
gom;

(1) Doanh thu hoat dong kinh doanh (revenue);

(2) Thu nhap tir hoat dong dau tu tai chinh (financial income)

(3) Nguodn thu nhap khac (other income).
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e
b. Cac loai chi phi cua DN

- Chi phi 1a biéu hién bang tién toan ¢ hao phi vé vt chat
va lao dong ma DN da bo ra dé cO duwoc thu nhdp trong
mét thoi ky nhat dinh.

- 3 loai chi phi twong tmg chil yéu
(1) chi phi san xuat kinh doanh,
(2) chi phi dau tu tai chinh;

(3) chi phi bat thuong.
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e
Chi phi san xuat kinh doanh

- Cin ¢t VA0 co cau to chire phat sinh chi phi:
- Chi phi sdn xuat (costs): phét sinh tai b phan truc tiep san xuat
ra san pham cua DN
- Chi phi ban hang (selling expenses): phat sinh trong khau tiéu
thu hang hoa cua DN
- Chi phi guan ly DN (administrative expenses): phat sinh trong

bd phan quan ly DN

- Can ¢t vao moi quan hé giira tong chi phi véi mirc san lwong
Chi phi co dinh (fixed expenses): khong thay doi hodc thay doi
khong dang ké khi san lwong thay d6i & mot mirc do nhat dinh.
Chi phi bién doi (variable expenses): thay doi theo ty 1¢ thuan
vO1 sO lugng san pham san xuat ra.
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e
Chi phi dau tw tai chinh

Phan anh toan bo chi phi phat sinh trong hoat dong dau
tu tal chinh cua doanh nghiép

- 1@l vay ngan hang;
- 50 tién doanh nghiép bo ra dé dau tu bat dong san;
- dau tu chung khoan
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e
Chi phi béat thuong

- DN c6 thé phat sinh mot so6 khoan chi bat thuong nam
ngoai pham Vi hach toan cua 2 hinh thirc trén nhung
chi phi phat sinh nay van c6 thé tao ra thu nhap cho
DN hoic budc DN phai bo ra dé duy tri hoat dong kinh
doanh cua minh.
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e
Gia thanh san pham, gia von hang ban

Gia thanh san pham

Cach xac dinh gia thanh san pham:
Zsx la tong chi phi san xuat trong ki kinh doanh
Z sx = chi phi san xuat trong ki + chénh 1éch gi4 tri san pham

dé dang trong ki

Zsp la gia thanh san pham
Zsp = géng chi phi san xuat trong ki kinh doanh Zsx/ s6 luong
san pham quy doi

- chi tiéu gia thanh san phém cho phép nha quén ly lam can ctr
dua ra gia ban san pham va so sanh, danh gia hiéu qua san xuat.
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Gia von hang ban
phan anh tong S(:S chi phi san xuat thuc té phat sinh cho
sO luong san pham duoc tieu thu trong ki kinh doanh.
- Gia von hang ban = gia thanh san pham X s6 san pham
duoc ban ra trong Ki.
- 14 chi tiéu quan trong dé xay dung nén bao céo thu

nhap cia DN va la co s& dé danh gia, phan tich kha
nang Sinh loi, tinh hiéu qua cua cac DN.
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S
c. Tinh toan logi nhuan cua DN

* Loi nhuén tr san xuat kinh doanh

Loi nhuan goép = Doanh thu thuan — Gia von hang béan

Loi nhuan tir sxkd= Loi nhuan gdp — Chi phi ban hang — Chi phi
quan ly

* Lot nhuan tir hoat dong dau tu tai chinh

* Loi nhuan bat thuong
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c. Tinh toan logi nhuan cua DN

* EBITDA = Loi nhudn tir sxkd (khong gom K.Hao)+ Loi nhudn
tir ddu tw tai chinh + Loi nhudn bat thuwong

* EBIT = EBITDA - Khdu hao

* EBT = EBIT — L&i vay

* Loi nhufn sau thue (Loi nhugn rong) = EBT - Thué TNDN =
EBT (1- Thué suat)
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Hoadon ban hang

=/ - . Doanh thu

Doanh thu thuan

- Cac khoan giam trir

| - |- Gia vén hang ban
Lo nhuan gop
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" Loi nhuan tir SXKD | [N
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EBITDA | 1
Loi nhuan bat \/l?
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Phan phdi lgi nhuan

+ Ty vao chinh sach cta timg DN, lgi nhun c6 thé chia thanh 2
phan chia va khong chia.

- Phan khong chia dugc gitr lai dé ting nguon von- quy

- Quy du trir tai chinh

- Quy phat trién kinh doanh

- Quy phdc loi, khen thuéng

- Phan con lai s& bo sung vao ngudn von kinh doanh cua doanh
nghiép, ngudn von Xay dung co ban...
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. Loi
N .
N nhuan

> sau thué ,\i‘
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1 /v

- Trich lap quy du phong

|

:_ - Bu dap chi phi khéng hop Iy hop 1é

-Trich 1ap quy khac
| -Chi tra I3i va co ture
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Bao cao két qua kinh doanh

(The Income Statement)

Bao cao KQKD 2010 cua cong ty P.D.U

Don vi: Ty VND
Doanh thu thuan
Chi phi hang ban (chwa tinh Khau hao)
Khéau hao
Thu nhép trudc ldi vay va thué (EBIT)
Tra ldi tién vay
Thu nhap trwéce thué (Thu nhdp chiu thué)
Thué TN doanh nghiép (34%)
Thu nhép sau thué (thu nhép rong)
Chia co tiee (25%) 103
Thu nhap gitx 1ai (75%) 309

1,509
750
___65
694
__ 70
624

_ 212
412
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4. Bao cdo lwu chuyén tién té

+ B&o céo tat ca cac dong tien ra vao doanh nghigp trong mot thoi
ky nhat dinh

- Loi nhuén cua d(?anh nghiép va dong tién thuc vao doanh
nghiép khong gidong nhau:

- Chi phi khong tién mat (noncash items)

- Nguyén tic doanh thu thuc hién (realization principle)

- Nguyén tac phil hop chi phi véi doanh thu (matching principle)
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I\VV. Phan tich bao cao tai chinh cia DN

1. Cac tiéu chi dé phan tich chi so tai chinh doanh
nghiép

2.N
3. NI

hOm C!

hOm C!

4. NI

N1 SO p

N1 SO p

hOom c|

han anl

han anl

11 SO p

h k
h k

han an

ha nang thanh toan

na nang hoat dong

h K

ha nang sinh o1
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Céc tiéu chi dé phan tich chi so tai chinh DN

* S0 sanh gitra c
- S0 sanh giira ¢l

hi sO va ¢l

11 sO cua

- S0 sanh giira ¢l

11 t1€u dat ra
DN trong cac ky khac nhau

11 sO cua

nganh trong ky
- S0 sanh gitra chi s6 ctia DN va chi s6 binh quan

DN véi cac DN khac cung
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2. Nhém chi s6 phan anh kha nang thanh toan

- Hé sé khd néing TT ngan han (hién thoi):

Thé hién kha nang cua doanh nghiép trong viéc thanh toan cac
khoan n¢ ngan han tir tai san luu dong

=TS ngén han / Téng no ngén han (Nog NH + No DH dén han
phai tra)

- H¢ s6 khd nang TT nhanh:

phan anh kha nang cua doanh nghiép trong thanh toan cac
khoan no ngan han tir tai san lvu dong co tinh thanh khoan
cao

-> phan anh toc do tra no
= (Tién + Pau tu ngan han)/ Tong No ngan han
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e
3. Nhdm chi s6 phan anh kha nang hoat
dong

- Chi sé vong quay héng ton kho: Phan anh tinh hiéu qua trong
viéc quan 1y hang ton kho cua DN
= Gi4 von hang ban / Hang ton kho binh quan ky
- Ky thu tién binh quan: phan anh ch\e‘tt luong cua cac KPT va su
thanh cong cua DN trong viéc thu ho1 ng
= Cac khoan phai thu / Doanh thu binh quan ngay
- Chi sé vong quay foxng tai sdn: Cho thay hiéu qua cua DN trong
viec st dung TS dé tao ra doanh thu
= Doanh thu thuan / Tong tai san binh quan ky
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4. Nhém chi s6 phan anh kha nang sinh 1o

- T¥ sudt loi nhudn doanh thu (ROS): phan anh kha ning sinh
161 cua DN sau khi da trur d1 cac chi phi

ROS = Lo1 nhuan rong / Doanh thu thuan

- TY sudt IO’l nhudn trén tong TS (ROA): phan anh kha ning sinh
101 trén tong TS cua DN

ROA = Lo¢1 nhuan rong / Téng TS binh quan

- Ty suat lgi nhugn trén VCSH (ROE): cho thay kha nang sinh
161 cho cac ¢6 dong cua DN

ROE = LN rong / Von CSH
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Moi quan he gitra cac chi tieu ve lgii nhuan
(mo6 hinh Dupont)

Tach mot ty so phan tich thanh tich cta cac ty s6 c6 moi lién hé va
danh gia mirc d6 tac dong cua moi ty so.
- Vi du: ROE = Loi nhuan rong/Von chi sé hitu

LN Rong DTT Téng TSbq
ROE = X _ « _ | TSbq_
DTT Tong TShqg Von chu sé hiru
~og. ROS , Vongquay 806 nhanvon

téng tai san chu s& hiru
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- Xac dinh vong quay von ciia mot doanh nghiép biét
ROA = 8%, ty suat lgi nhuan rong = 5%, tong tai san =
8ty VND
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