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Management, 7th edition (South-Western,
2003)

e Bodie, Z., A. Kane, and A.J. Marcus.
Investment. (McGraw-Hill Irwin, Boston,Mass,
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Chuwong 1

Khai quat méi truong dau tw chirmg khoan

Khai niém va dic diém dau tw ching khoan.
Khai quat vé thi trwong va giao dich chirng khoan.
Do lwong rui ro va mire sinh loi cua chirng khoan.

Quy trinh dau tu chirng khoan

Phén tich dau tu ching khoan

www.hvnh.edu.y
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Tai sao ngwoi ta dau tu?

o Tiét kiém va dau tu: danh doi viéc tiéu dung trong
hi¢n tai cho sy tiéu dung lén hon trong twong lai

e Ban mudn c6 1 dong hom nay hay...2 dong ngay
mai?

Picu nay lién quan téi gia tri thoi gian ciia tién

¢ Thé nio 1 mét khoan diu tu:
Pé tien dwéi goi cé phai 1a mot khoan dau tu hay
khong? KHONG, diéu do khong lam cho tién cua
ban tang l1én qua thoi gian
Choi co bac c6 phai 1a khoan dau tuw hay khong?
Phan tich dau tu ching khoan

A it
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Khai niem dau tw
e La viéc bo ra mot khoan tién von trong hién tai véi hy
vong c¢0 dugc mot khoan tién lo6m hon trong twong lai.
So tién ting thém nay sé bu dip cho:
- Thoi gian bé von dau tu

- Ty 1€ lam phat du tinh

- Sw khéong chic chin ciia khoan thu nhap mang lai
trong tuong lai

Phén tich dau tu ching khoan
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Pau tu chirng khoan

e Pwoc thé hién dudi hinh thire ngwoi dau tw bo tién mua cac
cong cu tai chinh nham muc dich hwéng cac khoan thu nhap
dinh ky hoac kiém lgi qua viéc tang gia cua cac cong cu do

e Phén biét véi khoan dau tw tai san thwe

e Quy trinh va nguyén tic dau tw chirng khoan dwoc quyét
dinh béi moi trueong dau tu chimg khoan

e Thu nhap va rui ro cua chirng khoan la cac yéu to co ban cua
quyét dinh dau tw

Phén tich dau tu ching khoan
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Pau tw chirng khoan va dau tw tai
san thuc

Poi twong dau tu: Tai san tai chinh (chimg khoan) va tai san
vat chat (may mac thiét bi, nha xwéng, dat dai, nguyén vat
lleu .)

Thu nhap tir viée dau tw

- Pau tu chirng khoan:

Céac khoan thu nhap dinh ky + Chénh léch gia
- Pau tw tai san thue:

Doanh thu — Chi phi

Méi quan hé giira cac hoat dong dau tw nély

- Pau tu chirng khoan 1a viéc cung wng von con dau tw tai san
thwe la viéc swr dung von

- Thu nhap tir hoat dong dau tw chirng khoan phu thudc vao
thu nhap cuaa hoat dong dau tw tai san thue

Phan tich dau tu chting khoan

™
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Co cau thi truong tai chinh

Thi truong

Thi trudng tin dung ngin han

tién té

Thi trudng héi doai

Thi truong
tai chinh

Thi truong lién ngan hang

Thi truong

Thi truong tin dung dai han

von

Thi truong tin dung thué mua

Thi truong chiing khodn
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Phan loai thi trweong chirng khoan

Thi truong ching

khoan

Phat hanh ching khoan S¢ giao dich chu’ng khoan Thi truong ph1 tap trung ]

Phat hanh truc tiép |-

— Phéthanh ra cong ching

| Béo lanh phathanh |-

Phat hanh lan ddu |+

_[

Phat hanh riéng 1¢

_[

Phat hanh gia ¢6 dinh

| Phathanh b sung |

N

_[

Dau gia
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Nguon thu nhip trong dau tu
chirng khoan

e Thu nhép dinh ky: co tirc, 13i

e Chénh léch gia: Gia thanh ly-gia mua

e Thu phzflp tai dau tw: phu fhu(f)c thu nh‘zflp c6 thé sir dung dé
tai dﬁ}l tw (cl‘linh sach thue thu nhap dau tu chirng khoan),
1ai suat tai dau tw.
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Cac thwoc do mure sinh loi

e Mikc sinh 161 trong mot khoang thoi gian
e Mikc sinh 16i tinh theo gia tri tuyét doi
e Murc sinh 101 tinh theo phﬁn tram (Loi suat)
e Loi suat binh quin
e Loi suat binh quén so hoc
e Loi suat binh quin hinh hoc
e Loi suat ky vong
e Loi suat ciia danh muc dau tw
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Riii ro trong dau tu chirng khoan

e La su bién dong hoic khong chic chin cia thu nh’zflp, du’g’g
xac dinh can cir vao murc d(';i chénh léch cua lgi suat thyc te
(hoac dy tinh) so vai lgi suat binh quan (hoac ky vong).

e Nguon rii ro:

e Cin cr vao nguon thu nhép:
0 Bién dong ciia thu nhip ciia chirng khoan
0 Bién ddng ciia gia chirng khoan.
0 Bién dong ciia so tién c6 thé s‘i’r dung dé tai dau tw hoic
thu nhap cua cac khoan tai dau tu.
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Riii ro trong dau tu chirng khoan

e Nguon rui ro:
e Can cwr vao tac nhan rui ro

« Rui ro ty gia.

« Rui ro 13i suat. | Ruiro h¢ thong

 Rui ro quoc gia.

Rui ro

V
« Rui1 ro kinh doanh.

: . :: > Rui ro ca biét
* Rui1 ro tai chinh. i

e Ru1 ro thanh khoan.
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Cac thuwoce do rui ro

e Phuwong sai (Variance) va do 1éch tiéu chuan (Standard
deviation)

e Do luwong rui ro cua thu nhap qua khi
e Do lwong rui ro cua thu nhap ky vong

e H¢ so rui ro (Coefficient of Variance)
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Quy trinh dau tu chirng khoan

Xay dung chinh sach dau tw

Phan tich chirng khoan

Luwa chon chirng kho4n va hinh thanh danh muc dau tw
Quan tri danh muc dau tu

Panh gia hiéu qua cua danh muc dau tw

Phén tich dau tu ching khoan
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N

X4y dung chinh sach dau tw
Muc dich tai chinh dai han ciia ngwoi dau tw
Mirc ngai riii ro
Muc tiéu dau tw

Luwa chon loai tai san dau tw

Quan tri dau tw

Phan tich dau tu chting khoan
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Phan tich chirng khoan

Muc dich: Lwra chon loai chirng kho4n c6 tiém niing ting gia
trong twong lai

Phan tich co ban:

Xac dinh gia tri ngi tai caa chirng khoan thong qua vi¢c du
bao dong tién trong twong lai

Phan tich tinh hinh kinh té vi mé

Phéan tich nganh

Phan tich vi mo (Phan tich cong ty): Phan tich dinh tinh,
phan tich dinh lwgng

Phan tich ky thuat:

Dua vao sy bién dong cua gia ca chirng khoan trong qua
khir dé du doan chiéu hwéng bién dong gia trong twong lai

Cong cu: biéu dd, do thi

Phén tich dau tu ching khoan
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Xay dung danh muc dau tw

 Xac dinh loai chirng khoan cu the trong
danh muc va ty 1¢ phan bo vén diu tu cho
tung loai chirng khoan hoac trng nhom
churng khoan

 Du dodan vi mo
 Du dodan vi mo

 Da dang hoa

Phan tich dau tu chting khoan

N
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g Quan tri va danh gia hiéu qua cua

danh muc dau tw

e Cac chién lwgc quan tri danh muc dau tu

Cau truc lai danh muc nhiam duy tri mgt danh muc luon t0i
wu khi cac diéu kién dau tw truwdc d6 da thay doi

 Panh gia hiéu qua danh muc dau tw

Tieu chuan (benchmark) dé danh gia hiéu qua ciia danh
muc dau tu

Cac phwong phap do lwong hiéu qua ciia danh muc dau tw

Phén tich dau tu ching khoan

N
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Website tham khao

* WWW.SSC.QOV.VN o
e WWW.hsXx.vn o
e WWW.hnx.vn o
o WWw.Vndirect.com.vn o
* WWW.SSI.COM.VN o
e WWW.bsc.com.vn o
e WWw.bvsc.com.vn o
e WWw.Iicbs.com.vn o
e WWW.VCbS.com.vn

www.acbs.com.vn
www.sbsc.com.vn
Www.vneconomy.vn
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www.bloomberg.com
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nge.com



http://www.ssc.gov.vn/
http://www.hsxvn/
http://www.hastc.org.vn/
http://www.vndirect.com.vn/
http://www.ssi.com.vn/
http://www.bsc.com.vn/
http://www.bvsc.com.vn/
http://www.icbs.com.vn/
http://www.vcbs.com.vn/
http://www.acbs.com.vn/
http://www.sbsc.com.vn/
http://www.vneconomy.vn/
http://www.vir.com.vn/
http://www.bloomberg.com/
http://www.ft.com/
http://www.nyse.com/
http://www.lodonstockexchange.com/
http://www.lodonstockexchange.com/
http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Website tham khao

http://www.finpipe.com http://www.ft.com
http://www.investorquide.com  http://www.fortune.com
http://www.aall.com http://www.Smartmoney.com
http://www.economist.com http://www.worth.com
http://www.online.wsj.com http://www.money.cnn.com

http://www.forbes.com
http://www.barrons.com
http://fisher.osu.edu/fin/journal/jofsites.htm
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