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1. THI TRWONG TAI CHINH — FINANCIAL MARKET
1.1 Khai niém

Thi trirong tai chinh 1 noi dién ra sw luan chuyén vén tir
nhitng ngudi co von nha réi téi nhirng nguoi thiéu von.
Thi trirong tai chinh la thi trirong chuyén giao dich cac tai
san tai chinh.

Tai san tai chinh la tai san v6 hinh, gia tri cia n6é khéng
phu thudc vao tinh chét vat Iy cua sédn phdm ma phu

thudc vao lgi ich twrong lai nao do.
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1.2 Chtrc nangcua TTTC
Dan von tr nhitng noi thira von sang nhirng noi
thiéu
Hinh thanh gia cua cac tai san tai chinh
Tao tinh thanh khoan cho tai san tai chinh
Giam thiéu chi phi tim kiém va chi phi théng tin

On dinh va diéu hoa lwu théng tién té
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1.3 Cautric caa TTTC
= Can c vao thdi han luan chuyén von
o Thi trwdng tién té
o Thi trwdrng von
= Can c theo hinh thirc huy déng:
o Thi trwo'ng cong cu nQ’
o Thi trwdng von cd phan
= Can clr vao tinh chat cla viéc phat hanh
o Thi trwong so cap

o Thi trwdng ther cap
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1.3.1 Thi trwérng tién té (Money market)
La thi trirong giao dich mua ban quyén st dung cac khodn
tién té ngan han trong nén kinh té. Hay néi cach khéac la
noi mua ban gidy to cé gia ngan han duwdi 1 ndm qua doé
né cung tng nhu cau ngan han cho nén kinh té.
Theo md hinh cua cac nwédc phat trién thi trwdng tién té
gom:

» Thi trwong lién ngan hang (Inter-bank Market)

> Thi trwong hdi dodi (Foreign Exchange Market)

> Thij trwdng von ngan han (Short-term Loans Market)
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< Hang hoa lwu théng trén thi trwedng tién té

= Tin phiéu kho bac (Treasury Bills)

= C4c khoan vay lién ngan hang

= Gidy chap nhan thanh toan cta ngan hang (Banker’s
acceptance)

= Ky phiéu thwong mai (Comercial Papers)

= Ky phiéu ngan hang (Bank bills), tin phiéu cong ty tai
chinh. ching chi tién gwi tiét kiém (certificate of deposit)

= Cac cam két mua lai (Repurchase agreements)
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1.3.2 Thi trwérng von (Capital market)
Con goi 1a thi trong vén dai han. LA mdt bé phdn quan
trong ctia TTTC, hoat déng ctia n6 nham huy déng nhing
ngudn von trong xa héi, tap trung thanh nhing nguén vén
I6n tai tro dai han cho cac doanh nghiép va chinh phu
nham muc dich phat trién san xuat tang trudng kinh té hay
cho cac dw an dau tw
Thi trwdng von bao goém 3 thi trwérng bd phan:

> Thi trwérng thé chap (Mortgage Market)

» Thi trwdng cho thué tai chinh (Financial Leasing
Market)

» Thi trirdng chirng khoan (Stock Market)
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THI TRUSNG CHO VAY
NGAN HAN CUA CAC BINH CHE
TAI CHINH TRUNG GLAN
(SHORT-TERM LOANS MARKET)
Thitrrdng cho »ay, t3i trg, bio hianh
mua bdn cde loai chifng

TH TRUSNG cd gid ngn han THI TRUSNG
HEI BOAL LIEN NGAM HANG
(FOREIGH EXCHANGE (INTERB ANK NMARKET?
NMAREET) Thi tnf®ng cho vay ngdn han

Thitn¥ng vé ede loai ngoai té gitta cdcngdn hang

THI TRUSHG TIN DUNG THUE THI TRUNNG THE CHAP
MUA (LEASING MARKET) (MORTGAGE MARKET) | 'Z,
Tin dung thué mua, mdy .~ THI TRUSNG™_ Tiitrd mua bindiade, | %'
mdc, thigt bi, dia dc CHUNG KHOAN nhi xudng T

SN CIAODICHCHUNG — THI TRUSING OTC OVER-THE
EHDOAN STOCK EXCHANGE COUMTER MARKET

Thi to®ng chifng khodn Thitnrdng chifng khodn phi
chinh thifc tip tung chinh thife, mua bdn cdc
tai mét dia di€m  loaichifng khodn bén
ngodi. 54 glao dich
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2. THI TRUONG CHUNG KHOAN — STOCK MARKET

[ WARREN BUFFETT J [ GEORGE SOROS J
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2.1 Khéai niém va ban chat ciia TTCK

= TTCK |a noi dién ra cac giao dich mua ban, trao ddi cac
loai chirng khoan. Chirng khoan dwoc hiéu la céc loai
giay t& c6é gia hay bat toan ghi s6, né cho phép chd sé
hiru c6 quyén yéu cau vé thu nhap va tai san cua té chirc
phat hanh ho&c quyén s& hiru.

= Ban chat cia TTCK:

> La noi tap trung va phan phdi cac ngudn von tiét kiém

> La dinh ché tai chinh trwc tiép: cac cha thé cung va cau

von déu tham gia thj trwéng 1 cach trwe tiép
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2.2 Chirc nang cua TTCK (The role of stock exchanges)
Q Huy déng von dau tw cho nén kinh té

d Cung cap mdi trwdng dau tw cho céng chidng

d Tao tinh thanh khoan cho cac chirng khoan

d DPanh gid hoat ddng cua doanh nghiép

d Tao mai trwwdng gitp chinh phu thwe hién cac chinh

sach kinh té vi mo
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2.3 Chu thé tham gia trén TTCK
= Ch( thé phat hanh
> Chinh pht va chinh quyén dia phwong
» Cong ty
> Céc tb churc tai chinh
= Nha dau tw
> Nha dau tw ca nhan
> Nha dau tw to chire
= C4c tb chirc kinh doanh trén TTCK
» COng ty chirng khoan

» Ngan hang thwong mai

ongThanCong.com
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" C4c tb chire lién quan dén TTCK
» Co quan quan ly va giam sat hoat ddng TTCK
» SGDCK
» Hiép hdéi cac nha kinh doanh chirng khoan
> T6 chire Iwu ky va thanh toan bu trir chirng khoan
» CAac tb chirc ho tro

» CAc cong ty danh gia hé sb tin nhiém
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2.4 Nguyén tac hoat déng ctia TTCK
« Nguyén tac cong khai: chinh xac, kip thei, dé tiép can
 Nguyén tac trung gian: cac giao dich dwoc thwe hién thong qua
td chlrc trung gian 1a cac céng ty chirng khoan
« Nguyén tac dau gia:
> Cé&n ct vao hinh thirc dau gia:
- Dau gia truc tiép
- Dau gia gian tiép
- Dau gia tw dong
> Cé&n c vao phwong thire dau gia:
- D4au gia dinh ky

- DAau gia lién tuc

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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2.5 Phan loai TTCK
a. Can ctr vao doi twong mua ban:
= Thi trwdng cb phiéu (Stock market)
= Thj trwdng trai phiéu (Bond market)
» Thi trwdng chirng khoan phai sinh (Derivatives
market)
b. Can cl vao tinh chat phat hanh hay qué trinh lwu hanh
chirng khoan:
= Thij trwdng so cap (Primary market)

= Thj trwdng thir cap (Secondary market)
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THI TRUONG SO CAP

« La thi trw&ng mua ban cac chirng khoan méi phat hanh.

« Trén thi tredng nay von tr nha dau tw sé dwoc chuyén sang nha
phat hanh thong qua viéc nha dau tw mua cac chirng khoan
m¢oi phat hanh.

% Vaitro

« Chrng khoan héa ngudn von can huy déng von cua cong ty
dwoc huy déng thong qua viéc phat hanh chirng khoan

« Thwc hién qua trinh chu chuyén tai chinh truc tiép dwa céac
khodn tién nhan rdi tam thdi trong dan ching vao dau tuw,

chuyén tién sang dang vbn dai han.

CuuDuongThanCong.com https://fb.com/tailieudientucntt


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

< Ddc diém

e La noi duy nhat ma cac chirng khoan dem lai von cho
nguwoi phat hanh

- Nhirng nguwdi ban trén thj trwdng so cap dwoc xac
dinh thwdng la kho bac, ngan hang nha nwéc, cong ty
phat hanh, tap doan bao lanh phat hanh

 Gia chirng khoan trén thi trwéng so cap do td chuire
phat hanh quyét dinh va thwéng dwoc in ngay trén

chirng khoan
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THI TRUONG THU CAP

« La noi giao dich cac chirng khoan da dwoc phat hanh trén thi
trwdng so’ cap.

« Thij trwdng th&r cap dam bao tinh thanh khoan cho céc chirng
khoan da phat hanh.

< Ddc diém

 CAc khoan tién thu dwoc tir viéc ban chirtng khoan thuéc vé
cac nha dau tw va cac nha kinh doanh chirng khoan chu
khdng thudc vé cac nha phéat hanh

. Giao dich trén thi trwdng th¢ cdp phan anh nguyén tac canh
tranh tw do, gia chirng khoan trén thj trwérng thée cap do cung
va cau quyét dinh

e L& thi trwdng hoat dong lién tuc, cac nha dau tw co thé mua
va ban cac chirng khoan nhiéu Iantrén thj trwdng thir cap.
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c. Can ctr vao phwong thirc hoat dong:

TTCK tap trung Thi trwrong OTC
 Chirng khoan niém yét « CK niém yét va khdng niém yét
- Hé thong dau gia - Hé thong giao dich trwc tuyén
» Giao dich tai san * Thwong lwong gia

« Chi phi cao, thdng tin da dang « Chi phi thap, théng tin so sai

« Thiét ché day du, an toan « Thiét ché khdng day dud, rui ro
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2.6 Cau truc ctiia TTCK

Uy ban chirng khoan
Securities and Exchange Commission

Thi trwong chirng khdan
Stock Market

Thi trworng so cap Thi treong thir cap
Primary Market Secondary Market
Thi trwdng tap trung Thi trrdng phi tap trung

Stock Exchange Over the counter (OTC)
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2.7 Hang hoa giao dich trén TTCK:
= Chirng khoan vén — Equity Securities
» C6 phiéu — Stock
» Chuirng chi quy - Investment Unit
= Chirng khoan no - Debt Securities
> Tréai phiéu cong ty - Corporate Bond
> Trai phiéu chinh pha - Government Bond
» Chirng tr phai sinh — Derivatives
> Quyén mua cb phan — Right Certificate
» Chirng quyén — Warrants
> Hop dong twong lai — Futures Contract

> Hop déng quyén chon — Option Contract

CuuDuongThanCong.com
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So lwoec TTCK Viet Nam

< Qua trinh hinh thanh

11/07/1998 ND48/1998/ND-CP clia CP vé CK va TTCK
va Qb s6 127/1998/QD-TTG cua Tha twéng CP vé viéc
thanh lap 2 TTGDCK & HN va TPHCM dwoc ban hanh

20/07/2000 TTGDCK TPHCM chinh thrc khai trwong va
di vao hoat déng

8/03/2005. TTGDCK HN chinh thic dwoc khai triwong
+ Hoat déng cua TTCK Viét Nam

> Quy mo niém yét thi trong hién tai:
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HOSE:

Sé CK niém
yét(1 CK)

Ti trong (%)
KL niém
yét(ngan CK)
Ti trong(%)
GT niém ‘
yét(triéu dong)

Ti trong (%)

249,00

100,00

6.306.564,91

100,00

76.643.210,64

100,00

CuuDuongThanCong.com

177,00

71,08

5.904.962,58

93,63

59.049.625,84

77,04

4,00

1,61

252.055,53

4,00

2.520.555,30

3,29
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68,00

27,31
149.546,80
2,37
15.073.029,50

19,67 |
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HASTC

Toan thi truong

Trai phiéu

S6 chirng khoan

niém yét 710
Téng khoi luong
niém yét 4,102,338,299

Téng gia tri niém
yét 191,385,751,730,000

CuuDuongThanCong.com

177

533

2,431,645,313 1,670,692,986

24,316,453,130,000 167,069,298,600,000
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Dién bién cta chi sé VN-INDEX

Technical indicators  Chart settings  Chart Tools Compare  Print  Email
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Dién bién cua chi s6 HASTC-INDEX

Technical indicators  Chart settings  Chart Tools Compare  Print  Email
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3. HANG HOA TREN THI TRWONG CHU’NG KHOAN

3.1 Chirng khoan

3.1.1 Khai niém chitrng khoan (Luat chirng khoan 2006)

Chirng khoéan la bang chirng xac nhan quyén va loi ich hop phap
cla nguwdi s& hiru chirng khoan dbi v&i tai sdn hodc phan von
cda té chirc phat hanh. Chirng khoan dwoc thé hién dwdi hinh
thirc chirng chi, bat toan ghi s6 hodc di¥ liéu dién tk, bao gém
cac loai sau day:

- Cb phiéu, trai phiéu, chirng chi quy;

- Quyén mua cd phan, chirng quyén, quyén chon mua, quyén
chon ban, hop dong twong lai, nhom ching khoan hoac chi sb

chirng khoan.
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3.1.2 Pac diém cua chirng khoan

» C6 gié tri nhat dinh (1a tai s&n von bang tién)
 Tinh thanh khoan

* Tinh rai ro

» Tinh sinh lgi (Mrc @0 chap nhan rdi ro cang cao thi loi

nhuan ky vong cang lon)

« Hinh thirc cta chirng khoén: Vat chat hay ghi s
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3.1.3 Phan loai chirng khoan
* Can cr theo tinh chat
» Chirng khoan von
» Chwrng khoan n¢
» Chirng khoan phai sinh
- Can cir theo kha nang chuyén nhwong
» Chwrng khoan vé danh (bearer securities)
» Chwrng khoan ghi danh (registered securities)
« Can ctr theo thu nhap
» Chirng khoan c6 thu nhap cb dinh
» Chirng khoan c6 thu nhap bién doi
> Chirng khoan hén hop (TP céng ty c6 kha nang chuyén

dbi, TP ¢6 quyén mua cb phiéu...)

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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3.2 CO PHIEU - STOCK

3.2.1 Khai niém

d Cb phiéu la chirng thw xac nhan sy gép von va
quyén s& hiru hop phap ciia mot cha thé doi véi cong
ty c6 phan

Q Luat Chirng khoan 2006: Cb phiéu 1a loai chirng
khoan xac nhan quyén va loi ich hop phap cia nguoi
s& hiru d6i v&i mot phan von cd phan cla td chirc

phat hanh.
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3.2.2 C6 phiéu pho thdng — Common stock

a. Khai niém : La chirng khoan von, khéng ky han, ton tai
cung véi sw ton tai cia cong ty, cb trc dwoc trd vao cudi nam
dé quyét toan

b. Pac diém:

> CO tirc khong cb dinh, phu thudc vao tinh hinh hoat dong
kinh doanh cua cong ty va chinh sach chia l&i cua cong ty

> Viéc trd cd tirc dwoc thwe hién bang cac hinh thc: tra
bang tién mat, bang cb phiéu, bang tai san clta cong ty.

> C6 ddng dwoc hwdng cac quyén: lwa chon hdi dong quan
tri, quyén bod phiéu lién quan dén tai san cong ty, quyén tién
mai, quyén dwoc cung cap thdng tin, quyén dwoc chia tai
san.
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c. Phan loai:

<% Can clr vao quyén bau clr hay quyén dwoc hwdng cb tirc
> Cb phiéu thuwdng loai A: 1a loai ¢ phiéu phat hanh ra cong
ching va dwoc huwéng cb tire, nhwng khdng cé quyén bau
clr.

> Cb phiéu thwong loai B: (con goi la cb phiéu sang lap
vién) 1a loai c¢d phiéu c6 quyén bau ct, nhwng chi dwoc
hwédng cd tire khi kha nang sinh 1 cia cong ty da dén 1 gia
doan tang trwdng nhat dinh.

> C6 phiéu thuworng c6 gop lai (accumulating ordinary share)
|a loai c6 phiéu ma cb tirc dwoc trd bang mét sd cb phiéu,
c6 gia tri twong dwong madi phat hanh ma khéng phai gop
thém von.

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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% Can clr vao dac diém hoat dong clia cdng ty

> C6 phiéu thwong hang (Blue chip stocks) 1a loai ¢b phiéu hang
cao cla cong ty I&n co lich st phat trién lau doi, kha nang sinh 1
cao, co tlrc cao.

> CO6 phiéu tang trwdng (Growth stocks) 1a loai cd phiéu cta coéng
ty dang trén da tang trwdng nhanh, cb tirc thdp hodc khéng cé do
cong ty git lai dé dau tw.

> C6 phiéu thu nhdp (Income stocks) 1a loai cé phiéu ma cé tirc
thuong duoc tra cao hon mure trung binh trén thi tredng.

> C6 phiéu chu ky (Cyclical stocks) la loai c6 phiéu ma thu nhap
cda n6 dao doéng theo chu ky kinh té.

> CO6 phiéu theo mua (Seasonal stocks) 1a loai c6 phiéu ma thu

nhép ciing tang cao theo mua kinh doanh (1€, tét...).
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3.2.3 C6 phiéu wu dai - Preferred Stock

a. Khai niém: Co6 phiéu wu dai la loai chirng khoan lai tap
vira cO dac diém gidng cd phiéu thwdng vira giong trai
phiéu. Do 1a gidy chi*ng nhan cd déng dwoc wu tién so
v&i b déng thworng vé mat tai chinh nhwng bi han ché
vé quyén han dbi véi cong ty gop von.

b. DPac diém:

«  Huwdng lai (cd tire) b dinh

«  Puwoec chia ldi ¢d phan trwdc cd phiéu thuwdng

«  Puoc chia tai san trwde cd phiéu thwdng khi cong ty phéa
san ‘

CuuDuongThanCong.com https://fb.com/tailieudientucntt



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Phan biét c6 phiéu thwong va cé phiéu wu dai

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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c. Phan loai:

« C6 phiéu wu dai tich luy (Cumulative Preferred Stock) 1a loai c6
phiéu duwoc hudng cé tirc cb dinh, nhwng trong trwéng hop cong ty
lam an khéng co 1 dé tra cb tirc hodc tra 1ai khéng da thi sb thiéu
do sé duorc tich luy sang nam sau hay vao mét nam nao doé

« C6 phiéu wu dai khong tich luy (Non - Cumulative Preferred
Stock) la loai ¢6 phiéu c6 |ai dén dau tré dén do, phéan no cé tirc
khéng dworc tich Idy vao nam sau.

« C6 phiéu wu dai c6 tham dw chia phan (Participating Preferred
Stock) ¢6 ddng dwoc hwdng mdt phan loi nhuan phu tro theo qui
dinh khi cong ty lam &n c6 |1ai nhiéu.

« C6 phiéu wu dai c6 quyén chuyén déi thanh cé phiéu thuong

- C6 phiéu wu dai hoan vén (Redeemable Preferred Stock)
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3.2.4 Nhan t6 anh hwéng dén gia co6 phiéu

Nhan to kinh té

. CO tire (Divident)

« Kha nang sinh I&i cia céng ty chiu anh hwédng cua trao lwu
kinh t&, nganh nghé, sw xuat hién cda cac nganh Iinh vwe cong
ngh& mai, trién vong ctia cdng ty, chién lwoc phat trién kinh té
cua chinh phu

Nhan toé phi kinh té nhw: Chinh tri, thoi tiét,...

Nhan to thj trwéng:

- Bién dong cua thj trwdng

« Quan hé cung cau

« Tinh trang cia TTTC thé gidi va trong nwéc
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3.2.5 Cac quyén cua cd dong - Shareholder

a. Quyen s& hiru mét phan tai san cta doanh nghiép
b. Quyeéen bé phiéu biéu quyét trong dai hdi cé déng:
< Phan bd phiéu bau theo ty 1& gop von
< Co ché bd phiéu:

> Truwc tiép/gian tiép

> B& phiéu khong tich Ity/co tich by
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c. Quyén nhan cé tirc
3 Hoi déng quan tri quyét dinh chia |3
3 Tra 1ai bang gi?
> Tién
> CO phiéu cdng ty (Inventory Stock)
> CO phiéu tai san (Property Stock)
> Trai phiéu chuyén dbi (Convertible Bond)
> Trai phiéu hoan dbi (Exchangeable Bond)

> Quyén tién mai mua trwdc (Preemptive Right)
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d. Quyeén tién mai mua trwéec (Preemptive Right)

A Trwérng hop ap dung: Phat hanh cb phiéu maoi

d Quyén tién mai & mot quyén wu tién danh cho cac cd déng
hién hiru dwoc quyén mua mot s6 ¢b phiéu thwdng trong dot phat
hanh bd sung von diéu I8, theo mét ty 1& nhat dinh phu thudc vao
s6 ¢b phan ho dang nam git, véi mét mire gia da an dinh thwong
thap hon mirc gia thj trwdng, trong mot thdi han xac dinh thwdng
|a 1-6 tuan trwdc dot phat hanh bd sung.

e. Quyén dbi v&i tai san con lai (Residual Right)

Trwdng hop phét sinh: Chia khdong hét tién 1ai, giai thé cong ty,

phé san, chia sau c6 déng wu dai
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f. Quyén hoan von (Refunding Right)
« Trwdng hop: Von quéa dw hodc hoan von dé chia lai
« Céch hoan von:
> Hoan von binh dang: Chia nhé ménh gia cb phiéu
Ty 1& hoan von: 20%
Oustanding Face value = 10.000 VND
Split-up ”5 for 1”
New Face value = 2000 VND
> Hoan vbn gi¢i han: Gop cd phiéu lai
OFV =10.000 VND
Split — Down "1 for 4”
NFV = 40.000 VND
« Hoan bang gi?
> Von du: bang tién
» Ca biét: Redeemable Stock
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3.2.6 Rui ro ctia c6 phiéu

d Rai ro hé thong
v' RUi ro 13i suat
v" Rudi ro thi trwdng
v" RUi ro strc mua
v Ruiroty gia

d Ruairo khdong hé théng
v" RuUi ro kinh doanh
v" RuUi ro tai chinh
v Rui ro quan ly

O Céc bién phap han ché rui ro:
v’ Lwa chon nhirng cb phiéu riéng lé
v’ Thiét lap danh muc dau tw

v' Str dung cac cbng cu phai sinh
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3.3 TRAI PHIEU - BONDS

3.3.1 Khai niém:

Trai phiéu 1a mét chirng thw xac nhan mét khoan no cua tb
chirc phat hanh déi véi nguwdi sé hivru trong dé cam két sé

tra so tién goc kém vai tién 1ai trong mét thdi han nhat dinh

Luat chirng khoan 2006 : Trai phiéu la loai chirng khoan
Xxac nhan quyén va loi ich hop phap cia ngudi s& hiru doi

v&i mét phan von no cua td chire phat hanh.
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3.3.2 Phan biét c6 phiéu va trai phiéu

CO PHIEU TRAI PHIEU
(Stock) (Coporate Bond)
- Chirng khoan von - Chirng khoan no

- Lai thy thudc vao hoat déong ciia DN | - Lai dwoc hwédng cb dinh

- Thoi gian gép von vinh vién - C6 thoi gian dao han

- Rui ro cao - RUi ro thap (lam phéat)

- U'u tién thanh toan: Kém - Uu tién thanh toan cao

- CSH dwoc bau ctr, rng clr - CSH ko dwoc bau ctr, rng clr

- Chju thué thu nhap doanh nghiép - Mién thué TNDN
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3.3.3 Pac diém:

« Hinh thtrc: Chirng chi hodc bat toan ghi sé (Book — Entry
Bond)

 Ménh gia: BDa ménh gia
T6i thiéu = 100.000 VND
T6i da = bang boi sb t6i thiéu

« Trai chd khéng tham gia quan Iy t6 chirc phéat hanh
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*Trai phiéu co quy dinh |di suat va thdi han trd 1ai: Thwong lai
suat dwoc tinh toan theo ndm, nhwng tién 1ai dwoc thanh toan 1a

6 thang 1 1an va khodng céch gitra 2 1an thanh toan c6 thé 1a:
J-J: thang giéng — thang bay F-A: thang hai — thang tam
M-S: thang ba — thang chin A-O: thang tw — thang muoi
M-N: thang nam — thang 11 J-D: thang sau — thang 12

« Trai chd dwoc hwdng quyén loi nhat dinh ttr chd thé phat hanh:
trai tirc, hoan von dung han, ban, chuyén nhwong, chuyén di,

cam cd, dwoe thanh toan trudc ¢b phiéu khi cong ty phé san
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3.3.4 Phan loai trai phiéu:

Can ctr vao danh tinh:
Trai phiéu vé danh
Trai phiéu ghi danh

Can ct theo phwong thire tra 1ai:
Trai phiéu cé cubng lai (Coupon Bond)
Trai phiéu khéng kém cudng lai (Zero — Coupon
Bond) hay trai phiéu tra lai trwdc (Discount Bond)
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Can cw vao cach tinh lai:
Trai phiéu tra |ai trwdc (Zero — Coupon Bond,
Discount Bond)
Trai phiéu tra 1ai sau vao luc dao han
Trai phiéu tra 1ai c6 dinh
Trai phiéu tha ndi 1ai suat (Floating Bond)
Can c& vao chu thé phat hanh:
Trai phiéu doanh nghiép (Corporate Bond)
Trai phiéu chuyén dbi (Convertible Bond)

Trai phiéu Chinh phi (Goverment Bond)
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3.3.5 Cac nhan to anh hwéng dén gia trai phiéu
Kha nang tai chinh cta cha thé phat hanh
Thoi gian dao han
L&i suat trai phiéu
Bién déng lai suat thj trwong
Du kién lam phat
Sw bién dong ty gia

Quan hé cung cau trai phiéu
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3.3.6 Nguon levi va rai ro khi dau tw vao trai phiéu
2 Nguon loi

> Tién lai dinh ky

» Chénh |éch gia

» Lai cua lai
d Ruiro

> Ruiro 13i suat

> Rui ro tai dau tw

» RuUi ro lam phéat

> RuUi ro thanh toan
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3.4 QUY bAU TV

3.4.1 Quy dau tw 1a gi?

O Quy dau tw (Investment Fund) ding phan I&n tai san cta minh dau
tw vao chirng khoan mét cach chuyén nghiép. Nén ngudi ta thuwdng

goi quy dau tw la quy dau tw chirng khoan.

O Quy dau tw chirng khoan (Securities Investment Fund, & My goi 1a
Quy hd twong — Matual Fund) dwoc hiéu 1a modt hé thdng, theo do

mot sb lwong Ién cac nha dau tw riéng 1& cing dong gép von dé hinh

thanh quy chung réi giao cho cac nha quan ly dau tw chuyén nghiép

thay ho diéu hanh viéc dau tw vao chirng khoan.
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Quy dau tw chieng khoan 1a quy hinh thanh tr vén gop cta nha dau tw voi
muc dich kiém loi nhuan tir viéc dau tw vao chirng khoan hodc céc dang tai
san dau tw khac, ké ca bat dong san, trong dé nha dau tw khong cé quyén

kiém soat hang ngay dbi véi viée ra quyét dinh dau tw cda quy.
(Luat chirng khoan 2006)
Investment fund

An investment fund is a form of collective investment where assets are
pooled and jointly managed for investors. The investment fund may invest
monies in securities or real estate for example. Investors participate by

owning shares.
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3.4.2 Phan loai:
1. Can clr vao nguon von huy déng:
< QuYy tap thé - Quy coéng ching (Public Fund)
% Quy ca nhan — Quy thanh vién (Private Fund)
2. Can cir vao co cau toé chirc va hoat dong ciua quy:
< QuY dau tw dang cong ty
< QuY dau tw dang hop déng (Quy dau tw tin thac)
3. Can ctr vao cau tric van déng von:
% Quy m& (Open — end — Fund)

% Quy dong (Close — end — Fund)
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4. Can clr vao cong cu dau tw

< QuY dau tw cb phiéu (Stock Fund)

< QuY dau tw trai phiéu (Bond Fund)

< QuY thj tredng tién t& ( Money Market Fund)
5. Can clr vao muc tiéu dau tw:

% Quy tang trwedng (Growth Fund)

% Quy thu nhap cao (High — Yield Fund)

< Quy can bang (Balance Fund)

< QuYy dau tw mao hiém ( Aggressive Growth Fund)
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¢ Quy doéng (Closed — end — Fund):

> Quy dong khong phat hanh cd phan (share) cta quy 1 cach lién tuc. Quy
dong chi thwe hién phéat hanh ¢ phiéu quy hay ching chi quy 1 1an véi 1 sb
lwong ¢b phan nhat dinh

> Sau khi phat hanh 1an dau cb phan quy s& dwoc giao dich trén thi trudng
thlr cdp gém thi trwdng s& giao dich hoéc thj trwdng OTC. Gia cta cd phan
quy dwoc quyét dinh b&i cung cau trén thi trwong cé thé cao hon hoac thap
hon gi& tri tai san rong cua quy.

> Cb phan quy la khéng hoan lai quy khéng cé trach nhiém mua lai cd phan
quy theo yéu cau cda nha du tv trwdc thdi han két thac hay giai thé.

> Quy dong thwdng c6 khd nang dau tw vao nhirng tai san cé tinh thanh

khoan thap nhiéu hon so v&i quy mé.
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#Quy m& (Open — end — Fund): thwdng dwoc goi 1a quy hé twong
(Matual Fund)

> Cb phan cua quy hé twong la dwoe hoan lai. Quy co trach nhiém mua lai
c6 phan cla quy theo yéu cau clda nha dau tw. B4t c ltc ndo nha dau tw
cling c6 thé rat von bang cach ban lai cd phan cho quy.

» Cb phan cua quy khdng dwoc giao dich trén thj trwdng th&r cap, nha dau
tw chi co thé mua ban cb phan trwc tiép véi quy hodc cac nha méi gidi cla
quy. Gia ban cb phan quy (Offer Price) bang gia tri tai séan rong (NAV) cla
quy cbng v&i 1 khoan phi mua (Load) theo quy dinh. Gia mua lai (Bid Price)
bang NAV cda quy trir di mot khodn phi nhéat dinh theo quy dinh.

» Théng thwong cd quy déng va quy mé déu dwoc quan ly bdi cac cong ty

quan ly chuyén nghiép (Investment Adviser)
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> Quy mé thwe hién c¢d phan méi mét cach lién tuc bat c Ilc nao nha dau

tw c6 thé dau tw vao quy bang viéc mua cb phan do quy phat hanh.

» Tong tai sén cia quy m& tang gidm lién tuc tdy thudc vao lwong tai san

vao ra quy

¢ Quy mo. la quy dai ching ma chirng chi quy da chao ban ra céng ching

phai dwoc mua lai theo yéu cau clia nha dau tw.

¢ Quy dong: la quy dai chung ma chirng chi quy da chao ban ra céng

ching khéng dwo'c mua lai theo yéu cau cla nha dau tw.

(Luat chirng khoan 2006)
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