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I. NHUNG VAN DE CHUNG

1. Khai niém

= Dau tu la viéc su dung von vao mot hoat dong
nhdt dinh nham thu lai loi nhudn valhodc loi
ich kinh té xd hoi.

= Pau tu quoc té la mot hinh thitcc cua QHKTQT
trong do dién ra viéc di chuyén cdc phuong
tién ddu tu giita cdac chi thé cua OQHKTOQT trén
pham vi thé gi¢i dé tién hanh cdc hoat dong
kinh doanh va cdc hoat dong khdc nham muc

dich thu loi nhudn hodc dat duoc nhitng muc
tiéu kinh té xda hoi khadc.
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Chu thé cua dau tu quoc té

= ]a Nha dau tu
= Cing giong nhu chu thé trong quan hé kinh
t€ quoc t€ no1 chung
« Cdc to chiic kinh té, tai chinh quoc té:
o Chinh phu cua cdc qudc gia

o Tuw nhdn: la cac cong ty, cac hang; chiém khoi
luong nhiéu nhat va ty trong cao nhat.
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Phuong tién dau tu (Von)

= Tién: tién c6 thé 12 ngoai t& manh, ban té, v.v
tuy theo quy dinh cua tirng nuéc nhan dau tu
= Tai san hitu hinh: cac tu liéu san xuat, nha
xuong, hang héa, cong trinh xay dung khac..
= Tai san vé hinh: bao gom stc lao dong, cong
nghé, bi quyét cong nghé, bang phat minh,
nhan hiéu, bi€u tuong, uy tin hang héa, v.v...
= Ngoai ra, con co cac phuong tién dau tu dac
biét khac nhu co6 phi€u, vang bac, da quy...
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Muc dich cua dau tu quoc té

= Sinh lgi. Loi ich ma hoat dong dau tu dem lai
cho cdc chu dau tu, thé hién thong qua chi tiéu
lo1 nhuan.

= Dudi goc do cua toan bo nén kinh t€, loi ich ma
hoat dong dau tu dem lai duoc the hién thong
qua loi ich kinh t€ xa hoi, véi cac chi tiéu khac
nhau:

" tao gia tri gia tang cho nén kinh t€,

" tao viéc lam
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2. Nguyén nhan hinh thanh va
phat trién

= Thit nhdt, doé chinh la trinh do phdt trién
khong dong déu cua luc luong san xudt va
phdn bo khong dong déu giita cdc yéu t6 san
xudt cua san xudt xd hoi giita cdc quoc gia.

* - Thit hai, qud trinh toan cdu hoa ngay cang
phdt trién manh mé, tao nén moi truong
thudn loi cho su di chuyén cdc nguon luc,
trong do co dau tu, giita cdc nuoc.


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

= - Thit ba, sy phdt trién manh mé cua cdch
mang khoa hoc ky thudt cing la dong luc quan
trong thiic day dich chuyén dau tu quoc té.
Diéu nay thé hién trén hai phuong dién sau:

o + Yéu cdau dau tu ngay cang lon doi hoi phai co su
hop tac gifta cdc quoc gia, nhu trong cic linh vuc
vién thong, nang luong, hang khong, v..v

o +Vong doi cong nghé ngay cang ngan, dan dén
nhu ciu dau tu va chuyén giao cong nghé ra nudc
ngoai tang lén.
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= - Thit tu, dau tw quoc té' la mot phuong thiic
hitu hiéu dé vuor qua hang rao bdo ho ngay
cang tinh vi chat ch€ cua cac nudc, xam
nhap va chiém linh thi truong, banh truéng
sttc manh cua cac tap doan xuyén quoc gia.

= - Thit nam, dau tu quoc té la mot hinh thiic
quan trong nham ndng cao uy tin quoc té'va
thuc hién cac muc dich chinh tri.
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Il. CAC HINH THUC CUA AU TU
QUOC TE

* Hai cach phan loai
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= 1. Can cuwrvao chu so hitu ngudn vén
dau tu

= 1.1. Pau tu cua Nha nudc: La mot hinh thic
cua dau tu quoc t€ trong d6 chu so hiu
nguon von dau tu la chinh phu cua cac nudc.

= Nguon von dau tu duoc thuc hién cha yéu
thong qua hinh thuc ODA
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= 1.2. Pau tu cua cac to chic kinh té, tai
chinh quoc té: La mot hinh thic ctia dau tu
quoc té€ trong dé nguon von dau tu la cua
cac tO0 chuc kinh t€ tai chinh quoc t&€ nhu:
WB, ADB, IMF, OECD, OPEC...
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= 1.3. Pau tu tu nhan : La mot hinh thic cua
dau tu quoc té trong d6 nguon von dau tu la
cua cac cong ty, cac tap doan thudc chu so
htru tu nhan.

* Pau tu tw nhan duoc thuc hién thong qua
hinh thic dau tu truc ti€p va gian tiép.
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= 2. Can curvao quyén diéu hanh quan
ly déi tuong dau tu

= 2.1. Dau tu truc ti€p nudc ngoai (FDI)

= 2.2. Pau tu gian tiép

= 2.3. Ddu tu duoi dang cho vay [ tin dung
quoc té:
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Dau tu truc ti€p nudc ngoai (FDI)

* Pau tu truc ti€p nudc ngoai 1a hinh thirc dau
tu quoc t€ trong d6 chu dau tu nudc ngoai
dau tu roan bo hodc mot phan von du lon
vao du an dau tu cho phép ho gianh quyén
quan ly hoac truc ti€p tham gia quan ly du
an dau tu.
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Pac diem cua FDI

= + Chii dau tu gianh quyén kiém sodt hoat
dong cua doanh nghiép ddu tu.

* + Quyén diéu hanh, quan ly doanh nghiép
phu thudc vao miic ¢ép von cua cdc bén
trong tong so6 von phdp dinh.

* + Loi nhudn cua nha ddu tw nuoc ngoai thu
duoc phu thuoc vao két qua kinh doanh cua
doanh nghiép.
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Cadc hinh thitc cua FDI

Hai cach thic chu yéu ma cic cong ty tién
hanh dau tu quoc t€, do la

= dau tu mai (GI) va

* mua la1 va sap nhap (M&A).
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= Pau tu moi (Greenfield Investment): 1a
viéc nha dau tu ti€n hanh xay dung cac co
so kinh doanh hoan toan méi 6 nudc ngoai.

= Pay la hinh thiic dau tu truyén thong, nhiing
nam 90 moi nam dao dong & miic 200 - 300
ty USD
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" Mua lai va sap nhdap (M&A: Merger and
Acquisition): 1a hinh thic dau tu du6i dang
nha dau tu ti€n hanh mua lai va sap nhap cac
doanh nghiép hién c6 0 nudc ngoai vao co sO
kinh doanh clia minh, hodc mua co phiéu dé
tham gia di€u hanh doanh nghiép do.

= M&A c6 thé thdy trong cdc linh vuc nhu san
xuat 0 to, va dac biét 1a dich vu: tai chinh ngan
hang, vién thong, van tai, v.v..
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Cac hinh thirc cua sap nhap

= Sdp nhdp theo chiéu ngang: la hinh thiic sdap
nhdp dién ra giita cdc cong ty trong cung mot
nganh kinh doanh.

= Sdp nhdp theo chiéu doc: la hinh thiic sap
nhdp cua cdc cong ty khac nhau trong cung
mot day chuyén sdn xudt ra san phdam cuoi
cung.

= Sap nhdp conglomerate: la hinh thiic sap
nhdp giita cac cong ty kinh doanh trong cac
[inh vuc khac nhau.
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Dau tu gian tiép

* Dau tu gian tiép la hinh thiic dau tu quoc té
trong d6 cac chu dau tu nuéc ngoai dau tu
von nhung khong tham gia truc ti€p vao viéc
diéu hanh quan ly doi tuong dau tu.

* Nha dau tu thu loi nhuan thong qua thu

nhap cta co phiéu, chiing khodn hoic 1ai
sudt cuia sO tién cho vay.
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Pic diém cla dau tu gidn ti€p

* Chu ddu tw nuoc ngoai bi khong ché o ty ¢
20p von toi da, voi miic von do ho khong
duoc tham gia truc tiép diéu hanh du dn.

= Nuoc nhdn dau tu duoc hoan toan chu dong
trong quan ly va diéu hanh du dn.

= Thu nhdp cua chu ddu tu : thong thuong
dudi hinh thitc tién lai hodc co tiic khong
kem quyén biéu quyét.
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Cac hinh thuc dau tu gian ti€p
Dau tw chiing khodn: la hinh thitc dau tu quoc
té trong do chu dau tu cua mot nuoc mua
chitng khodn cua cdc cong ty, cdc to chiic phdt
hanh o mot nuéc khdc voi mot miic khong ché
nhdt dinh dé thu loi nhudn nhung khong nam
quyén kiém sodt truc tiép doi voi to chiic phat
hanh chiing khoan
Mua co phiéu, trdi phiéu va cdc cong cu tai
chinh khac

ccccccccccccccccc
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Dau tu dudi dang cho vay — tin
dung quoc té
* Pay la hinh thitc cua dau tu quoc té trong do

chu dau tu cho nudc ngoai vay von va thu
loi nhuan tir 86 tién cho vay
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Pic diém cua tin dung QT

= Von vay cht yéu dudi dang tién té nén dé
dang chuyén thanh cic phuong tién dau tu
khac.

* Chu dau tu nudc ngoai khong truc tiép tham
gia quan 1y st dung ngudn von dau tu. Nudc
tiép nhan dau tu hoan toan duoc chu dong
s dung von dau tu theo muc dich riéng cua
minh.
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Pic diém cua tin dung QT

= Chu dau tu c6 thu nhap 6n dinh thong qua 1ai
sudt cua so tién cho vay, khong phu thuoc vao
két qua hoat dong san xuat kinh doanh hoac
hiéu qua cua viéc sir dung nguon von vay.

= Néu nudc di vay khong bié€t cach quan 1y tot,
s€ ¢6 thé dan dén hiéu qua st dung von thap,
khong tiép thu duoc khoa hoc k¥ thuat va
cong nghé quan ly méi va 1am vao no nudc
ngoai.
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Ho trg phét trien chinh thiic-ODA

= Hinh thuc tin dung quoéc té€ dac biét

= ODA la tdt ca cdc khoan vién tro khong hoan
lai, vién tro co hoan lai, va tin dung vu dai
cua cdc chinh phu, cadc t6 chiic thudc Lién
hop quoc, cdc to chitc kinh té'tai chinh quoc
té, cdc to chitc phi chinh phu danh cho cac
nudc dang va chdm phdt trién nham ho tro
cho suw phdat trién kinh té cua nhitng nuoc nay.
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Phan loai ODA

= Theo tinh chat (phuong thirc hoan tra):

o Vién trg khong hoan lai

o Vién trg co hoan lai (tin dung uu dai)

« ODA cho vay hon hop: 1a cac khoan ODA két hop
mot phan ODA khong hoan lai va mot phan tin
dung thuong mai; tham chi cé loai ODA két hop
tGi 3 loai hinh gom mo6t phan ODA khong hoan lai,
mot phan von uu dai va mot phan tin dung thuong
mal
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Theo muc dich

= Ho tro co ban
= Ho tro k¥ thuat
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Theo diéu kién

* ODA khdéng rang budc nuéc nhan
* ODA co rang buoc nudc nhan:

« BGi nguon st dung

» Boi muc dich sur dung
= ODA c6 thé rang buoc mot phan
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Theo nguon cung cap

* ODA song phuong
* ODA da phuong
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Theo hinh thuc

= Ho tro du an

= Ho tro phi du an
« HoO tro can can thanh toan
» HO tro tra no
» Vién tr¢g chuong trinh
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Pac diém cua ODA

= Von ODA mang tinh vu ddi
= Von ODA mang tinh rang budéc
= ODA la nguon von co kha nang gdy no
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Luat dau tu Viét Nam

= Tu doc
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