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NOI DUNG CHUONG TRINH

Chuwong 1: On tap kinh té vi mo |
Chwong 2: M0 hinh IS — LM va #éng cau trong nén
KT dong
Chuwong 3: M6 hinh Mundell — Fleming va tong cau
trong nén KT mo
Chwong 4: Tong cung va md hinh dwong Phillips
Chwong 5: Cac Iy thuyét vé tiéu diing
Chuwong 6: Tang truwong Kinh ¢é
Chwong 7: Tranh ludn vé cac chinh sach KTVM
Chwong 8: Dau tw
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CHUONG I: ON TAP KTVM 1

|. Khai quat chung vé KTVM

1. Poi twong nghién ctru ciia KTVM
KTH vi m0 nghiér) cﬁg sw lwa chon cia moi quéc
gia trudc nhirng van dé co ban nhu:

v San luong, ting trudng Kinh té,

v" Lam phét, that nghiép,

v L3i suat, tién té, ty gia hoi doai,

v" Tinh trang can can ngan sach nha nudc, can can
thuong mai, can can thanh toan quoc te....
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2. Hé thong kinh té vi mo

Hé thong KTVM bao gdom 3 yéu to:

=
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2. Hé thong kinh té vi mo

a. Tong cau AD (Aggregate Demand)
Tong cau la tong khoi luong HH - DV ma céc tac
nhan trong nén KT mong muon Va ¢ kha ning
mua tuong tmg véi moi mue gid chung va muac TN

coOn cac yéu to KT khéc cho trude (hay khéng doi).
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a. Tong cau AD

CAc yéu to dnh hwéng dén tong cau:
v" Mure gia chung (Price):

v Thu nhdp (Yield):

v" Quy mé dan so (Population)
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a. Tong cau AD

v' Ky vong (Expectation): la du doan cua cac tac

nhan vé tuong lai cia nén KT.

Néu cac nhan du doan 1a trong freong lai:
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a. Tong cau AD

Do thi dwong tong cau
Pudng tong cau 1a dudng biéu thi moi quan hé
giita tong luong cau va muc gia chung.
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Po thi dwong tong cau

P

>

Y
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a. Tong cau AD (Aggregate Demand)

Nhdan Xet:
v" Khi P thay doi con cac yéu to khac khong doi
thi co su

v" Tai mdt mutc gia cho trude, néu cac yéu to khac

thay doi thi duong AD sé
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Po thi dwong AD khi P thay doi

P
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Po thi dwong AD khi P khong doi con
cac yeu to khac thay doi

P
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2. Hop den Kinh té vi mo

b. Tong cung AS (Aggregate Supply)
Khal niém:
Tong cung 14 tong khoi luong HH - DV ma céc
tdc nhan trong nén KT mong muon va co khd
ndng cung cdp tuong Gng véi mdi muc gia
chung, mirc chi phi SX va giéi han kha nang
SX ¢cOn cac yéu to KT khéc cho trudc.
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b. Tong cung AS

CAac yéu to tac dpng dén tong cung:
v Mure gia chung P:

v Chi phi sdn xuat:
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b. Tong cung AS

v' Gioi han khd nang sdan xuat:

Céac nguon luc SX cua nén KT bao gom:

= Tal nguyén thién nhiéen
= Lao dong
= Von

= Tr1 thic cong nghé
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b. Tong cung AS

Do thi dwong tong cung
Puong AS 14 duong mo ta moi quan hé giira
mc gid chung va tong san lugng cung Gng.
Co 2 loai duong AS:

v' Duwong AS ngin han (ASes: AS short - run):
MO ta moi quan hé gilta mirc gia va tong SL
cung tng khi cac yéu to SX va CPSX khong doi.
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b. Tong cung AS

v DPwong AS dai han (AS . AS long - run):
Mo ta moi quan hé gitra mirc gia chung va tong SL
trong khoang thoi gian du dai dé gia cd hoan toan
linh hoat.
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Po thi dwong tong cung

P

>

Y
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b. Tong cung AS (Aggregate Supply)

Nhan Xeét:

v" Khi P thay doi con cac yéu to khac khong doi
thi co su

v Puong AScy s& dich chuyén ngay ca khi gia
cac nhan 76 SX (CPSX)

v Dudng AS, , chi thay doi khi
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c. Can bang trén thi trwong hang hoa

P
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3. Dau ra

Pau ra gom nhiing bién so chi két qua hoat dong
ciia nén KT trong mot thoi ky nhat dinh (thuong

la 1 ndm).
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11. Po luong cac bién s6 KTVM

1. Tong sian pham qudoc ndi GDP (Gross
Domestic Products)

a. Khal niem GDP
Tong san pham quoc noi la tong gid tri thi
trirong cua tat ca cac HH va DV cuoi cling dugc
san xuat ra trong pham Vi 1&nh thd mot quoc gia
trong mot thoi ky nhat dinh (thwong 1 1 nam),
bat ké nguwoi san xudt thuéc quoc tich ndo.

29/11/2010 Nguyen Thi Hong - FTU 23


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

a. Khai niém GDP

v' Déi twong tinh toan:
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a. Khal niém GDP

v Don vi tinh toan:

v' Pham Vi tinh toan: 13 1anh tho quoc gia va
khong tinh

v Thei diem tinh toan: HH - DV dugc SX ra &

thoi ky nao thi
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b. Cac phwong phap xac dinh GDP

» Xac dinh GDP theo phwong phap chi tieu hay

luong san pham

Trong do:
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b. Cac phwong phap xac dinh GDP

v C (Consumption): Chi tiéu cua cdc ho gia dinh
= Bao gom gia tri HH - DV cudi cing ma cac

HGD

= Khong tinh dén gia tri ctia nhitng san pham ma

cac HGb
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b. Cac phwong phap xac dinh GDP

v" | (Investment): Chi tiéu cria cac hdng kinh doanh
- Péu tw
Pau tu 12 tong gia tri HH - DV cu6i cling ma cac
hdng KD mua trén thi truong dé phuc vu nhu cau
SX, bao gom:
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b. Cac phwong phap xac dinh GDP

v G (Government Expenditure): Chi tiéu cia CP
= Bao gom nhitng khoan chi mua HH - DV ctia CP
= Khéng tinh dén
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b. Cac phwong phap xac dinh GDP

v’ Xudt khdau (Export: X hay EX) va nhdp khiu
(Import: M hay IM)
Hang XK la HH duoc SX ra ¢ trong nudc nhung ban
cho ngudi nude ngoai.
Hang NK la HH dugc SX & nudc ngoai nhung duoc
mua dé phuc vu nhu cau ndi dia.
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b. Cac phwong phap xac dinh GDP

> Xac dinh GDP theo luéng thu nhdp hodc chi phi

Trong do:
= w (wages): chi phi tién cong, tién luong

= | (interest): chi phi thué von (1ai)
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b. Cac phwong phap xac dinh GDP

= r (rental payments): chi phi thué nha, thué dat
= ]I (profits): lgi nhuan.
= Te (Enterprise Tax) : thué gian thu

= Dep (Depriciation) : Khau hao tai san c6 dinh
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b. Cac phwong phap xac dinh GDP

» Xac dinh GDP theo gia i gia tang (Value
Added: VA) hay phwong phap sdn xudt
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c. GDP danh nghia va GDP thuc té

GDP danh nghia (nominal GDP - GDP,): la
GDP tinh theo gia ca hien hanh, tac la gia ca

cua cung thoi ky do (ky nghién ctru).
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c. GDP danh nghia va GDP thuc té

GDP thyc té (real GDP - GDP,): la GDP tinh
theo gia cd co dinh ¢ mét thoi ky duge lay lam

goc (hay thoi ky co s0).
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c. GDP danh nghia va GDP thuc té

Trong do:
= P Gia ca cua cac HH va DV
= Q: S6 luong cua cac HH va DV
= Thoi ky nghién ctru

= 0 Thoi ky goc (co so)
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c. GDP danh nghia va GDP thuc té

Ty so gitta GDP danh nghia va GDP thuc té goi
la chi so dieu chinh GDP hay chi so giam phat
GDP, ki hiéu Dpp (GDP Deflator).

29/11/2010 Nguyen Thi Hong - FTU 37


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

2. Tong san pham quoc dan GNP
(Gross National Products)

a. Khal niém GNP
Tong san pham quoc dan la tong gia i thi
trirong cua tat ca cac HH va DV cuoi cling do
cong dan cua mot nuwoe SX ra trong mot thoi ky
nhat dinh (thuong 1a mot nam) bar ké viée SX
diroe tien hanh ¢ ddu.
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a. Khai niém GNP

v' Péi twong tinh toan:
v DPon vi tinh toan:

v Pham vi tinh toan:

v’ Thoi diém tinh toan: HH va DV duoc SX & thoi
ky nao thi dugc tinh vao GNP cua thoi ky do.
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b. Cach xac dinh GNP

Trong do. NFA (Net Factor Income from
Abroad) 1 thu nhdp véu to rong tir nwde ngoai.
Co 3 truong hop xay ra:

« NFA>O0:

« NFA<O:

« NFA=0:
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3. C4c bién so kinh té khac

1. San pham quéc dan rong NNP (Net National
Products)

2. Thu nhdp quoc dan NI (National Income)
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3. Cac bién s6 kinh té khac

3. Thu nhap kha dung Yd (Disposable Yield) hodc
DI (Disposable Income)

Td (Direct Tax): Thué truc thu

4. Phuc loi kinh ¢ rong NEW (Net Economic
Welfare)
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111. Tong cau va CSTK

1. Khai niém tong chi tiéu dw kién va tong cau

> Tong chi tiéu du kién (Aggregate Planned
Expenditure: APE/AE) phan anh muc chi tiéu
dy dinh taong ung moi mirc thu nhdp trong

dieu kién
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1. Khai niém tong chi tiéu du kién
va tong cau

> Tong cau (Aggregate Demand: AD) la tong khoi
lwong HH hodc DV ma céc tac nhan trong nén KT
mong muon va cd kha ning mua tuong tng v4i Cac
mire gia va muee thu nhdp con cac yéu to kinh té
khac cho trude.
Tuy nhién, véi gia dinh trong phan nay la muac gia

khong thay doi
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2. Tong chi tiéu du kién va SLCB

a. Trong nén kinh té déng gian don
CO 2 tac nhan gay ra cau vé HH - DV:

> H¢ gia dinh: Gay ra cau mot lugng 13 khoan
tiéu dung C.

> Cac hidng KD: Gay ra cau mét luong thong qua
hanh vi dau tu 1.
Nhu vay:
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a. Trong nén kinh té déng gian don

Vi
Trong do

c Tiéu dung tu dinh (Autonomous Consumption)

MPC (Marginal Propensity to Consume) la xu
hudéng TD céan bién
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a. Trong nén kinh té déng gian don

Ham dau tu:

Khi dé:

Ta cO thé biéu dién ham APE trén do thi nhu
Sau.
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Tong chi tiéu du kién
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a. Trong nén kinh té déng gian don

Nén KT sé dat trang thai can bang khi toan bo SL
SX ra duoc ban hét, tic 1a:

Y =APE = C T~
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a. Trong nén kinh té déng gian don

Vi

la so nhan chi tiéu (expenditure multiplier).
Nhdn Xét:
v NéuY < Y,:APE > Y,, nén KT

v NéuY > Y, APE <Y,, nén KT
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Tong chi tiéu du kién va SLCB
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b. Trong nén kinh té déng co sw
tham gia caa chinh phi

Nén kinh té c6 3 tdc nhan gay ra cau la HGD,
hang KD va CP:

APE=C+1+G

» Ho gia dinh: ti€u dung mot luong 1a
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b. Trong nén kinh té déng co sw tham
gia cua chinh phu

» Cac hang KD: BT mot luong la:
» Chinh phu: Chi tiéu khong phu thudc SL:
Tu do:

Tuy thudc vao cach danh thué ciia CP, ching ta
co cac truong hop sau:
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b. Trong nén kinh té dong cd sw tham
gla cua chinh phi

* Trwong hop CP ddnh thué tw dinh
Khi do:
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b. Trong nén kinh té déng co sw tham
gia cia chinh phu

Hay:

Vi
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b. Trong nén kinh té déng co sw tham
gia cua chinh phu

Nhdin Xxét:

v" m, < 0: cho thay thué co

v’ m+ m,= 1: goi la so nhan ngan sach can bang.
Khi CP dong thoi ting thué tu dinh va ting chi
tieu cung mot luong thi SLCB tang thém
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b. Trong nén kinh té déng co sw tham
gia cua chinh phu

v |m,| < m: Kha niing khuéch dai cua s6 nhan thué

kém hon kha nang khuéch dai ctia ctia s6 nhan

chi tiéu.
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b. Trong nén kinh té déng co sw tham
gia cua chinh phu

* Truwong hop chinh phii dinh thué theo thu nhép
T =1.Y (tla thué suat thué¢ TN, 0% < t < 100%)
Khi do:

Véi MPC(1-1) 1a
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b. Trong nén kinh té déng co sw tham
gia cua chinh phu

APE =C *1 TG * MPC (1~ t)Y
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b. Trong nén kinh té déng cé su tham
gia cua chinh phu

Véi = 1 la sé nhan chi tiéu
1 MPC (1 1)

Dé thay:

Khi CP ddnh thué theo TN thi kha ning khuéch

dai ctia s6 nhan chi tiéu gidm xuong.
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3. Chinh sach tai khoa

1. Khai niém va viéc ap dung CSTK

a. Khal niém
Chinh sach tai khoa (Fiscal Policy) la viéc chinh
phit st dung thué va chi tiéu dé diéu tiét tong
cau (AD) tir d6 diéu tiét nén KT.
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b. Ap dung CSTK

> Khi nén KT suy thoai:

CSTK nay goi la CSTK mo rong hay “long”

(Expansionary Fiscal Policy).
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Chinh sach tai khoa mo rong
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b. Ap dung CSTK

> Khi nén KT dang nong, lam phat ting cao:

CSTK nay goi la CSTK that chat hay “chat”

(Contractionary Fiscal Policy).
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Chinh sach tai khoéa thit chat
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c. CSTK cung chiéu va CSTK
nguwgc chiéu

* Chinh sach tai khéa cung chiéu

CSTK cling chiéu 1a CSTK huéng téi muc tiéu
can biang ngan sach (B = 0) bat ké SL thay doi
nhu thé nao.
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c. CSTK cung chiéu va CSTK
nguwoc chiéu

* Chinh sach tai khoa ngwoc chiéu
CSTK nham dua SL vé SL tiém ning bat ké NS
bi tham hut nhu thé ndo (Y = Y*)
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V. Tién té va chinh sach tién té

1. Khai quéat chung vé tién

a. Khal niém
Tién 1 bat cir thir i dwoc chap nhdn chung trong
thanh toén va trao da.

b. Phan lodi tién
Can ¢t vao murc do duoc chd’p nhan thanh toan
(hay kha nang thanh khoan - L: Liquidity) nguoi
ta chia tién thanh cac loai sau:
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b. Po lwong khoi lwong tién

> M, = Tién mdt
Doi véi néi bé mét nén kinh té, day la loai tién co
kha nang thanh khoan

> M, = Tién mdt + Tién giri

Kha ning thanh khoan cua M, thdp hon M,
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b. Po lwong khoi luong tien

> M,= M, +
Trong ba loai tién ké trén, khd nang thanh khodn
ciia M, 12 thdp nhat.

2. Xé&c dinh lwong cung tién (Money Supply: MS)
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2. X&c dinh lwong cung tién

Trong do:
> cr: Ty 18 tién mat ngoai NH so véi tién giri

Vo
= Cu (Currency outside banks) hoac U:

= D (Deposit):
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2. Xac dinh lwong cung tién

> Ir (reserve ratio) hodc r,: ty 1& du trit thyc té. Picu
kién: 0% < rr (r,) <100% hay O<rr(r,) <1.

V.
= rrr (requirement reserve ratio) hodc r,: ty 1¢ du trit bat
budc do NHTW quy dinh.

= re (excessive reserve ratio): ty 1€ du trir doi du, do
NHTM quyét dinh.
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2. Xac dinh lwong cung tién

> H, (High - Powered Money) la tién manh hay
tién co s& B (Monetary Base).

> m,,: so hhan cung tién (Money multiplier).

Nhan Xet:

= m,,>1(vi0<rr<1): Néum,, khdng doi thi:
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2. X&c dinh lwong cung tién

= Trong diéu kién cac yéu to khac khong doi:
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3. Cong cu diéu tiet lwong cung tien

» Nghiép vu thi truong mo (Open Market Operation:
OMO)
Pay la nghiép vu NHTW ap dung nhiam diéu chinh
lwong cung tién thdng qua hoat ddng mua vao hodc
ban ra trai phiéu CP.

Néu muoén fdng MS:
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3. Cong cu diéu tiet lwong cung tien

> Quy dinh ty 1é dw triv bat buéc (rrr)

C
K

nung tanho lai la rr =rrr + re

i NHTW thay doi ty 1é du trit bat budc sé

lam thay d6i s6 nhan cung tién m,, va MS.

29/11/2010 Nguyen Thi Hong - FTU 76


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

3. Cong cu diéu tiet lwong cung tien

> Quy dinh |&i sudt chiét khau (Discount rate: i)

L&i suat chiét khau l1a 13i suat ma NHTW yéu cau

NHTM tra khi NHTM vay tién cia NHTW.
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4. Thi truong tién té

a. Cau tiéen (Money Demand: MD)
Cau tién la tong khoi lugng phuong tién thanh
toan (tién maiat va tién séc) ma cac tac nhan
trong nén KT can, tuong Gng voi modi mire 14
suat cOn cac yéu to KT khac cho trude.

> Déng co giir tién

Co 3 dong co:
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a. Cau tien

> CA&c yéu to dnh hwéng dén cau tién

= Mirc gia chung P
Khi Pt — MD, 1(nominal Money Demand: Cau tién
danh nghia tinh theo mirc gia cua ky nghién ctru.
Tuy nhién, cau tién thuyc t¢ MD, (real Money
Demand) hay LP (Liquidity Preference), 1a cau tién
tinh theo mirc gia ctia ky goc,
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a. Cau tien

= LAai sudt

Lai suat la chi phi co hoi cua viéc nam giir tién.
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A
oA

a. Cau tién

= Thu nhap

> Dé thi dwong cdu tién
Do thi duong MD mé ta mo6i quan hé giita

lugng cau ve tien va lai suat.

Vil — MD| nén MD la durong
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Po thi dwong cau tien
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a. Cau tien

Nhdan Xet:

v' Khi 1ai suat i thay doi, cac yéu t6 KT khac
khong di thi co su

v Khi 18i suat khong thay doi nhung cac veu to
KT khéc thay doi thi toan bd dudong MD sé
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Sw dich chuyén dwong cau tien
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b. Cung tién

Trong phan trude, ching ta da biét :

~_¢cr t1 B
MS = “H (B)=m
=
cr *orr

X
w Ho(B)
Bing cac céng cu caa minh NHTW ¢0 khd nang diéu
tiet leong cung tien & mong muodn bat ké muc gia
chung va ldi suat thay doi nhu thé nao.
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Po thi dwong cung tién
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c. Can bang trén thi trueong tién té
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5. Chinh sach tién té

CSTT (Monetary Policy) la viec NHTW sir dung
cac cong cu tac dong vao thi truong tién té, qua doé
tac dong dén tong cau va SL.
Can cu vao cach thac thuc hién, CSTT c0 2 loai:

= CSTT mo rong (Expensionary Monetary Policy).

= CSTT that chdat (Contractionary Monetary Policy).
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a. Chinh sach tién té mé rong

* Khal niém:
CSTT mo rong (long) la viec NHTW su dung cac
cONg cu nham tang leong cung tién.

Trén d6 thi, dudong MS sé dich sang phdi.

29/11/2010 Nguyen Thi Hong - FTU 89


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

a. Chinh sach tién té mé rong
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a. Chinh sach tién té mé rong

* Dieu kién ap dung
Khi SL chua dat SL tiém ning hodc khi nén KT
bi suy thoai (Y < Y?¥*).
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a. Chinh sach tién té mé rong
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b. Chinh sach tién té that chiit

* Khai niém
CSTT that chdt 1a viéc NHTW siF dung céc cong

cu nham cdt giam lrong cung tien MS.

Trén d6 thi, duong MS sé dich sang trai.

29/11/2010 Nguyen Thi Hong - FTU 93


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

b. Chinh sach tién té that chit
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b. Chinh sach tién té that chit

* Diéu kién ap dung
Khi nén KT phat trien qua “néng” hoic dang do6i

mat v&i lam phat cao.
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b. Chinh sach tién té that chit
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V. That nghiép va lam phat

1. That nghiép

a. Khal niém
That nghiép 1 tinh trang mot bd phan ctia LLLD
do nhitng nguyén nhan khac nhau dan dén chua
coO viéc lam.

b. Po lwong that nghiép
Ty 1é that nghiép 1a ty 18 % s6 ngudi that nghiép
SO vO1 tong s6 nguot trong LLLD.
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b. Po lwong that nghiép

Trong do:

u (unemployment rate): Ty 1¢ that nghiép
U (Unemployed): SO ngudi that nghiép
L (Labour Force): Luc lvong lao dong.
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c. Tac dong kinh té cia that nghiép

Khi that nghiép & muc cao, TN cta dan cu giam st,
lang phi nguén nhan luc, nén KT di mat s6 SL ma 18

ra c6 thé duoc tao ra tir nhitng ngudi that nghiép.

SL bi mat = GDP tiéem ning - GDP thuc co
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c. Tac dong kinh té cia that nghiép

Quy luar Okun (hay quy ludr 2,5 - 1):

Tur két qua rdt ra qua cac phan tich thuc nghiém
vé moi quan hé gitra that nghiép va SL ciia nén
KT My, nha KT hoc Arthur Okun (1929 -
1979) da di dén két luan:
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2. Lam phat

a. Khal niém
Lam phat (inflation) la su gia tang lién fuc cua
nure gia chung trong mot khoang thoi gian nhat
dinh.
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b. Do lwong lam phat

Pé do luong L

P nguoi ta dung chi tiéu ¢y lé lam

phat, ky hiéu ]

Vi Pt mue gid chung cua ky trude do

Pt muc gia chung cua ky nghién ctru
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b. Do lwong lam phat

Trén thuc té, viéc xac dinh chi s6 gia chung P cua

toan bd nén KT rat kho thuc hién. Vi vay, nguoi
ta xay dung cac chi so6 gia khac nhu:
v' Chi sé gia tiéu dung (Consumer Price Index: CPI)

v Chi so dieu chinh GDP (GDP Deflator: Dgpp)
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b. Do lxong lam phat

> Chi so gia tiéu dung
Chi so gia tiéu dung phan anh su bién dong gia
ctia mot “gic” (basket) HH - DV tiéu hiéu cho
co cau TD XH.
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b. Do lwong lam phat

CPI 1a mot chi tiéu twong doi phan anh xu thé
va mirc do bién dong cua gia ban 1& HH - DV
dung trong sinh hoat cua dan cu.
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b. Po lwong lam phat

> Chi so diéu chinh GDP
Chi so nay cho biét sy thay doi ciia gia HH -
DV thoi ky nghién ctru so véi gia cua thoi ky
g6c nén ¢ thé ding dé tinh ty 1& LP.
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b. Do lwong lam phat

Cong thire tinh ty 16 LP theo chi s6 diéu chinh
GDP:
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c. Tac hai cua lam phap

* Doi voi lam phat duw tinh truwdce dwoc

> Lam lang phi cac nguon luc x& hoi

> Lam tang chi phi cho viéc diéu chinh gia

> Lam ting ganh ning thué

> Lam phat gay ra su nham 1an va bat tién

29/11/2010 Nguyen Thi Hong - FTU 108


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

c. Tac hai caa lam phat

* Poi véi lam phat khong du tinh truée dwoc
> Phan phoi lai cua cai va TN
> Lam giam TN thuc té ctia nhirng nguoi c6 TN
danh nghia c6 dinh hoic chim dugc diéu chinh
theo lam phat.
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3. Moi quan hé giira ty 1é that
nghiép va ty 1€ lam phat

Theo gido su A. W. Phillips trong ngan han
gitra ty 1& lam phat va ty 1é that nghiép c6 quan
ty le nghich.

Do vay duong Phillips (Phillips Curve) ngan

han s€ la duong doc xudng.
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Mo6i quan hé giira ty 1é that nghiép va
ty 1€ LP trong ngan han

A
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3. Moi quan hé giira ty 1é that nghiép va
ty 1€ lam phat

Trong dai han khong =
cO sw danh doi giita ty
1& that nghiép va ty 1é
LP. Duong Phillilps
dai han la
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