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CHUONG II: MO HINH IS - LM VA
TONG CAU TRONG NEN KT PONG

MO hinh IS — LM (Investment/Saving - Liquidity
Preference/Money Supply) duoc biét dén nhu 1a mo
hinh Hicks — Hansen, dugc nha KT hoc John Hicks
(1904 — 1989) va nha KT hoc cua My la Alvin
Hansen (1887 — 1975) dua ra va phét trién trong
nhitng nim 1930 nham giai thich tdc pham c6 anh
huong 1on cua Keynes “Ly thuyét chung vé viéc lam,

|ai suat va tién té”.
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CHUONG II: MO HINH IS - LM VA
TONG CAU TRONG NEN KT PONG

M6 hinh IS — LM coi nén KT bao gom 2 thi

trudng; thi trwong hang hoa va thi truong tién té.

biém quan trong trong MH nay d6 la ching ta
khéng thé phan tich riéng ré tieng thi truong, boi

Vi gitra C&c thi trudmg c6 su tuong tac lan nhau.
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CHUONG II: MO HINH IS - LM VA
TONG CAU TRONG NEN KT PONG

Gid dinh:
> Muc gia chung khong doi

> Nén KT con nhiéu nguon luc chua duoc sir

dung hét, tirc 1a tong cung lubn dap g tong
cau. Trong boi canh do,
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I. Thi treong hang hoa va dwong IS

1. M6 hinh giao diém Keynes
Cong cu chinh dé xay dung duong IS 1a mo
hinh giao diém Keynes.
Trong nén Kinh té dong gian don ta c6 tong chi
tiéu du kién (Aggregate Planned Expenditure:
APE/AE) cua nén KT Ia:
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1. M6 hinh giao diém Keynes

Trong do:
C
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1. M6 hinh giao diém Keynes

Trudce hét, gia st rang lai suat ¢c6 dinh & muc:

r=r

Mtc DT theo ké hoach | (1) ciing 14 ngoai sinh:
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1. M6 hinh giao diém Keynes

Khi dé6:
APE=C + | +G
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1. M6 hinh giao diém Keynes

Nén KT dat trang thai can bang khi: APE =Y

Tuc la:
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1. M6 hinh giao diém Keynes

A

APE
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2. M6 hinh duwomg IS

a. Khal niém
Puong IS 1a tip hop tat ca nhiing diém biéu thi moi
quan Aé giira 18i suat va SL can bang thoa man dicu
kién thi trirong hang hoa can bang (APE = Y).

b. Cach xay dung duong 1S
bé xay dung duong IS, ching ta nghién ctru moi
quan hé giira 18i suat (bicu hién cua thi truong tién
té) va rong chi tiéu du kién (biéu hién cua thi truong
hang hoa)
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2. M6 hinh duwomg IS

Nhu da noi ¢ trén:
APE = C(Y-T) + I(r) + G

I'l—
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2. M6 hinh duwomg IS

Luuy:
v' Khi 13i suat thay doi cac yéu to kinh té khac
khong doi thi san lvong can bang sé€

v Khi c0 cac yéu to6 khac thay déi ma khong phai
la 1ai suat s€ lam APE dich chuyén tir d6 lam
cho duong IS

29/11/2010 Nguyen Thi Hong - FTU 14


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

2. M6 hinh duomg IS

Vi du:

Trong nén KT déng, CP danh thué tu dinh, néu i
suat khong doi, néu CP ting G hoic giam T hoic
thuc hién ca 2 bién phap
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APE,
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2. M6 hinh duwomg IS

c. Po doc dwong 1S

Do doc cua duong IS phu thude vao:
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2. M6 hinh duwomg IS

* Sw nhay cam cua dau tw voi |12l suat:

Néu dau tu nhay cam voi lal suat
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2. M6 hinh duwomg IS
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2. Mb hinh duong IS

* Pé Ion ciia sé6 nhan chi tiéu:
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11. Thi trwong tién té va dwong LM

1. Ly thuyét wa thich thanh khoan ciia Keynes
Can bang trén thi trudng tién té xay ra khi cung
tien thuc t¢ (Real Money Supply: MS) bang
cau tién thuc té (Real Money Demand: MD,
hay Liquidity Preference: L), tic la:
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1. Ly thuyét wa thich thanh khoan
cua Keynes

Trong do:

> Cung tién thuc té phu thudc vao cung tien danh
nghia — mot bién chinh sach, do NHTW quyeét
dinh, va mic gia — duoc col la bién ngoai Sinh
trong mo hinh.
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1. Ly thuyét wa thich thanh khoan
cua Keynes

> Cautién thuc ¢ MD_ = L(Y,r)

29/11/2010 Nguyen Thi Hong - FTU 23


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

1. Ly thuyét wa thich thanh khoan
cua Keynes

Vi gia dinh mute gid khdng doi (khdng cé lam phat,
[T = 0) thi I4i suat thuc té s& bang I4i suat danh
nghia (r = i - IT = i) va lugng cung tién danh nghia
do NHTW quyét dinh, ta sé& co:
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Can bang trén thi trwong tién té
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2. M0 hinh dwong LM

a. Khai niém
Pudng LM la tap hop tat ca nhitng diém biéu thi
moi quan hé giita san lwong va |3i sudt can bang
thoa man diéu kién h; truong tién té can bc‘z"ng.

b. Cach xay dung dwong LM
Pé xay dung duong LM ching ta ciing nghién
ctru moi quan hé gita thu nhdp hay san lwong
(thi truong HH) va cdu tién (thi trudng tién té).
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2. M0 hinh dwong LM

KhiY 1t—
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2. M0 hinh dwong LM

Lo=L(Yq.r)

>

M
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2. M0 hinh dwong LM

Luuy:
v Khi thu nhdp thay déi con cac yéu to kinh té khac
cho trudec thi

v" Khi thu nhdp khéng doi nhung cung tién hoic cau
tién thay doi thi
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2. M0 hinh dwong LM

Vi du 1:

Gia stt NHTW #ang cung tién, trong diéu kién muc
gia P khong doi, cung tién thuc té sé ting.
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2. M0 hinh dwong LM

L(Y,,1)

>

M
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2. M0 hinh dwong LM

Vidu 2.

Gia str tinh trang gian 1an thé tin dung gia tang
lam cho nguoi tiéu dung st dung tién mit thuong
xuyén hon dé thuc hién cac giao dich
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2. M0 hinh dwong LM
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2. M0 hinh dwong LM

c. Pg doc dwong LM
Pudng LM cb d@é doc dwong

Do dbc ctia duong LM phu thude vao
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2. M0 hinh dwong LM
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111. Can bang dong thoi trén thi
trwong hang hoa va tién té

Pudng 1S va LM lan luot 13 tap hop cic diém
biéu thi moi quan hé giira thu nhap va l3i suat
dam bao cho thi truong hang héa va thi truong
tién té can bang, do do trang thai can bang
dong thoi & ca hai thi trudng nay xac lap tai
giao diém cua hai duwong 1S — LM.
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111. Can bang dong thoi trén thi
trwong hang hoa va tién té

A

I
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111. Can bang dong thoi trén thi
trwong hang hoa va tién té

Pé xac dinh mirc TN va LS can bang (Y, Iy)
ching ta giai hé phuong trinh dai s6 biéu dién
duong IS va LM.

v" Phuong trinh duong IS:

v" Phuong trinh duong LM:
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V1. Phan tich chinh sach véi moé hinh
IS- LM

1.C
a. C

Nin

NN

N sac

N sac

n tai khoa va dwong 1S

N tal khoa

CSTK I viéc CP sir dung cac bién phap nham
thay doi thué hodc chi tiéu dé diéu tiét nén KT.
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1. Chinh sach tai khoa va dwong 1S

Gi4a str CP thuc hién CSTK mo rong thong qua
viéc tang chi tiéu CP.
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APE ,

459
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1. Chinh sach tai khoa va dwong 1S

Khi CP thuc hién viéc giam thué

Trudng hop CP tdng cd chi tiéu va thué tu dinh mot
lwong nhuw nhau
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29/11/2010
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1. Chinh sach tai khoa va dwong 1S

b. Hién twong lin t ddau tw va hiéu qud ciia CSTK
Viéc dau tw tw nhan bj giam khi CP ting chi tiéu
goi & hién tuong thodi lui hay lan at dau tu
(Crowding — out domestic investment).
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Hién twong lan dt (thodi lui) dau tw

<V
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1. Chinh sach tai khoa va dwong 1S

Quy md thoai lui dau tu 1a mac SL giam do LS ting:

Vay nhitng yéu to anh hudng dén quy mo thoai lui
va hiéu qua cua CSTK?
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1. Chinh sach tai khoa va dwong 1S

> D¢ doc ciia dwong LM

29/11/2010 Nguyen Thi Hong - FTU 49


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Hiéu qud ciia CSTK va dp doc dwong LM

<

29/11/2010 Nguyen Thi Hong - FTU 50


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

1. Chinh sach tai khoa va dwong 1S

> DPé doc ciia dwong 1S hay dé nhay cim ciia
dau tw véi \ai sudt
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Hiéu qud ciia CSTK va dp doc dwong IS
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1. Chinh sach tai khoa va dwong 1S

> Dé lon ciia s6 nhan chi tiéu
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2. Chinh sach tién té va dwong LM

a. Chinh sach tién té
CSTT la viec NHTW sir dung cac cong cu cua
minh nham thay d6i lugng cung tién qua d6 tac
dong dén tong cau va san luong.
Gia st NHTW ap dung CSTT mé rong
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2. Chinh sach tién té va dwong LM

<y
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2. Chinh sach tién té va dwong LM

Két qua cudi cung la
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2. Chinh sach tién té va dwong LM

b. Nhan 6 quyét dinh hiéu qud ciia CSTT
C6 3 nhan t6 co ban quyét dinh hiéu qua cua
CSTT:

» Do nhay cam cua MD voi lai sudt (d6 doc ciia LM)
MD cang it nhay cam véi 18i suat (MD cang doc,
LM cang doc)
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Hiéu qud ciia CSTT va dé doc dwong LM

29/11/2010 Nguyen Thi Hong - FTU 58


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

2. Chinh sach tién té va dwong LM

> Dé nhay cim ciia dau tw véi 1ai sudt (dé doc
cua dwong 1S)
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Hiéu qud ciia CSTT va d¢ doc dwong IS
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2. Chinh sach tién té va dwong LM

> Dé lon ciia s6 nhan chi tiéu
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V. Phoi hop CSTK va CSTT

1. CSTK mo rong - CSTT moé rong
» Tac dong:

> Keét qud:
> Diéu kién &p dung:
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1. CSTK mo rong - CSTT mo rong

<

29/11/2010 Nguyen Thi Hong - FTU

63


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

V. Phoi hop CSTK va CSTT

2. CSTK thit chat - CSTT that chat
» Tac dong:

> Keét qud:
> Diéu kién ap dung:
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2. CSTK thit chat - CSTT thit chit

ns/

Yo
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V. Phoi hop CSTK va CSTT

3. CSTK mé rong - CSTT thit chat
» Tac dong:

> Két qua:
> Diéu kién &p dung:
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3. CSTK mé rong - CSTT thit chat

<

Yo
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V. Phoi hop CSTK va CSTT

4. CSTK thit chit — CSTT mé rong
» TAac dong:

> Keét qud:
> Diéu kién ap dung:
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4. CSTK thit chat - CSTT mé rong

<

Yo
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