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CHUONG IV: TONG CUNG VA
PUONG PHILLIPS

|. Cac m6 hinh dwong tong cung

1. Khai quat chung vé tong cung

a. Khal niém
Tong cung (Aggregate Supply: AS) la tong
khéi lugng HH - DV ma cac tac nhan trong
nuwdc Mong muon va CO kha nang cung cap
trong tmg véi moi muc gid chung, mirc CPSX
va gi61 han kha nang SX con cac yéu to KT
khac cho trude (khong doi).
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1. Khai quat chung vé tong cung

b. Pwong tong cung
Puong tong cung biéu dién moi quan hé giira
murc gia chung va lvong HH - DV cung ung.
Chiing ta can xem xét 2 truong hop:

» Trong dai han: khi gia ca hoan toan

> Trong ngan han: khi gia ca mét s6 HH - DV
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1. Khai quat chung vé tong cung

b.1. Pwong tong cung dai han
Puong AS dai han (AS, ;)

Bai trong dai han khi gid ca diéu chinh du
manh dé moi thi truong trong do co thi truong
cac nhan to SX déu & trang thai can bang. Can
bang thi truong cac nhan t6 SX ¢b nghia 1a moi
nguon luc déu dugce st dung day du.
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1. Khai quat chung vé tong cung

Khi nguén luc SX dwoc s dung hét cung vé

v Chi phu thudc vao cung vé cac nhan t6 SX nhu

v Khong phu thudc vao
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Pwong tong cung dai han

P

>

Y
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1. Khai quat chung vé tong cung

b.2. Pwong tong cung ngdin han
Puong AS ngin han (ASsg) la duong mo ta
moi quan hé gifta tong SL va muc gia chung
khi
Mic dU ¢6 nhiéu md hinh tong cung khéac nhau
nhung déu c6 két luan chung 13
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1. Khai quat chung vé tong cung

Phuong trinh co ban cia duong ASc, €O dang:

Trong do:
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1. Khai quat chung vé tong cung

Po dbc cua duong AScr phu thudc vao

> Néua=0

> Neéu a rat 16n
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2. Cac md hinh dwong tong cung
ngan han

C6 4 mb hinh khac nhau giai thich vé duong
tong cung ngan han:
(1) — MO hinh
(2) — MO hinh
(3) — MO0 hinh
(4) — MO hinh
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a. Mo hinh tién lwong cirng nhic
(The Sticky — Wage Model)

Theo mé hinh nay, duong ASc, doc Ién Vi tién
lwong danh nghia

Su cing nhic ndy mot phan do hop dong LD dai
han gitra DN va CN.

* Gid dinh:

» Khi mic ca tién luong, ca DN va CN déu da co
muc 118U nhat dinh vé tién lwong thuce té ma ho sé
thoa thuan.
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a. M6 hinh tién lwong cirng nhac

> Trong hop dong duoc ky két, cac diéu khoan
duoc 1ap theo

Pé xac dinh tién luong danh nghia, cdc DN va
CN dua trén ky vong vé murc gia chung (P®):

Trong dé: w 1a muc tiéu veé
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a. M0 hinh tién lwong cirng nhac

> Cau vé LP quyét dinh s6 LD dwoc thué
Theo ly thuyét tin c6 dién, DN s& lua chon
bang cach can bang san pham can bién ctia LD

véi tién luong thuc té:
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a. M0 hinh tién lwong cirng nhac

Ham cau vé lao dong co6 dang:

San lugng duoc quyét dinh béi ham san xuat:
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a. M0 hinh tién lwong cirng nhac

= Néu P = P¢thi:

Khi do:
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a. M0 hinh tién lwong cirng nhac

= NéuP > Pethi:

LD trd nén ré hon. Do d6 cac DN sé& thué nhiéu

LD va sdn luong sé tang.
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a. M0 hinh tién lwong cirng nhac

= NéuP < Péthi:

LD tré nén dat hon. Do d6 cac DN sé& cat giam

LD va sdn luong sé giam.
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a. M6 hinh tién lwong cirng nhac

Mo hinh nay ham ¥ riang ching ta c6 thé biéu

dién duong tong cung bang phuong trinh:
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a. M6 hinh tién lwong cirng nhac
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b. M6 hinh nhén thire sai 1am ciia cong
nhan (The Misperception Model)

MO hinh nay do Milton Friedman dua ra nam
1968. Giong nhu md hinh tién luong clng
nhic, md hinh nhan thic sai 1am cia CN moét
lan nira

Tuy nhién, nd khac mo hinh tién luong cing
nhic o nhirng gia dinh sau:
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b. M6 hinh nhén thire sai 1am ciia CN

~ Gia dinh:

> Tién luong

> Cdu LD phuy thudc tién luong thyc té

cung LD phu thudc tién lwong thuc té

D6 1a vi DN va CN duoc gia thiét 1a ¢ thong tin
khac nhau vé murc gia:
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b. M6 hinh nhén thire sai 1am ciia CN

= Néu muc gia cao hon mutc gia ma CN du kién

Vi CN thay tién luong thuc té

do d6 san luong sé tang.
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b. M6 hinh nhén thire sai 1am ciia CN

= Néu muec gia thap hon mtrc gid ma CN du kién

Vi CN thay tién luong thuc té

do d6 san lwong sé giam.
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b. M6 hinh nhén thire sai 1am ciia CN

01/12/2010 Nguyen Thi Hong - FTU 24


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

b. M6 hinh nhén thire sai 1am ciia CN

Két luan rut ra tr MH nay 1a dudng tong cung
ciing doc 1én. Tuy nhién, duong tong cung
trong mo hinh nay
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c. M0 hinh thong tin khong hoan hao
(The Imperfect — Information Model)

M6 hinh nay do R. Lucas dua ra vao dau nhitng nim
1970 mot phan nham chinh thic héa MH nhan thirc sai
lam ctia CN do M. Friedman dua ra nam 1968. Vi thé,
duong AS dua ra dua trén MH nay doéi khi goi la

Giong MH nhan thic sai 1am ctia CN, MH théng tin
khong hoan hao ciing dua trén gia thiét
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c. M0 hinh thong tin khong hoan hao

* Gid dinh.
» Khong phan biét CN va DN. Ca CN va DN

> DN biét duoc gia ca hang hda ma ho SX nhung
khong quan sat dugc mire gia chung,
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c. M0 hinh thong tin khong hoan hao

Vi du: Gid sir 6 mét cl soc lam tang gia.
DN khong thé phén bi¢t mét cach hoan hao
rang do la:

v' CU soc lam tang gia ca cho cac san pham cua
DN (lam thay doi gia twong d61) va do do

v' CU soc lam tang mure gid chung (khong lam
thay doi gia tuong doi) va do do
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c. M0 hinh thong tin khong hoan hao

Phan Ung tot nhat ctia DN

DN quyét dinh SX bao nhiéu phu thudc vao muc gia
ma ho du kién P,

Tém lai, MH thong tin khdng hoan hao ciing khang
dinh rang

01/12/2010 Nguyen Thi Hong - FTU 29


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

d. M6 hinh gid ca climg nhac
(The Sticky — Price Model)

MH gi4 ca cing nhiac dua ra mot quan niém rat
khac vé hanh vi ctia cac DN.

Ching ta van gia dinh DN lya chon mac SX ma ho
c6 thé ban duoc tai mire gia cho trude.

Tuy nhién, trong thuc té cac DN thuong
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d. M6 hinh gié ca cirng nhac

Muc gla ban P ma DN muon quy dinh phu thudc
vao 2 bién so:

» Mirc gia chung P:

» Thunhdp Y.
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d. M6 hinh gié ca cirng nhac

Ta c6 thé viét gia ma DN muon quy dinh nhu sau:

Trongdoa>0

Phuong trinh ndy cho thay gid mong muodn cia
DN p phu thudc vao

Gia st trong nén KT ¢6 2 loai DN:
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d. M6 hinh gié ca cirng nhac

v" DN ¢0 gia cd citng nhdic chiém ty trong S
DN an dinh gia ca va duy tri n6 trong mot khoang
thoi gian. Ho dinh gia trén co sé ky vong vé nhiing
dieu kién KT trong twong lai. Bé don gian ching ta
gia dinh cac DN nay

Khi d6 gia ma DN quy dinh la
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d. M6 hinh gié ca cirng nhac

v" DN c0 gia cd linh hoat chiém ty trong (1 - 5)
Mtc gid chung trong nén KT 14 trung binh gia quyén
cua 2 loai gia:
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d. M6 hinh gia ca cirng nhac

= Néu SL & muc tu nhién
= Néu téng cau cao, do do

Cau cao khién cac DN c6 gia ca linh hoat ting gia.
Sw thay doi ciia mire gia chung trude cac cl soc vé

san lugng
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d. M6 hinh gié ca cirng nhac

L a(d s)

S

Tu phuong trinh: p = p° (Y Y_)

Ta co:

01/12/2010 Nguyen Thi Hong - FTU
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d. M6 hinh gia ca cirng nhac

Hay:

Trong do:

Giong nhu cdc MH khac, MH gia ca cing nhic

cling ham y
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d. M6 hinh gié ca cirng nhac

Tuy nhién, c6 su khac biét rat 16n & chd mé

hinh nay cho rang

nl

Cl

it Khong phai

hu 3 mO hinh truéde.

Mic di vay, & tat ca 4 mo hinh thi ca san lugng

va murc gia déu l1a cac bién noi sinh.
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d. M6 hinh gié ca cirng nhac

Khi nén KT ¢6 nhiéu DN vdi gia ca cing nhac miic

gia sé gan murc du kién.
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e. Két luan chung

4 md hinh vé
duong ASqg
déu cho rang
SL sé khac
muc SL tu
nhién khi mirc
gia sal 1éch so
vé6i du kién.

01/12/2010
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e. Két luan chung

Tuy nhién, 4 MH dé cap dén cac thi truong khac
nhau va c6 quan niém khac nhau vé su hoat
dong cta cac thi truong trong nén KT.

> MH tién luong cirng nhac va nhan thirc sai lam
cua CN

» MH thong tin khong hoan hao va gia ca cing
nhac
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e. Két luan chung

> MH tién luong ctmg nhac va gia ca ctimg nhac
cho rang
dé can bang cung cau trong ngan han
» MH thong tin khong hoan hao va nhan thirc sai
lam cua CN lai nhan manh dén
trong viéc giai
thich cac bién dong KT ngan han.
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1. Pwong Phillips

1. Gi6i thiéu dwong Phillips
Nam 1958, giao su A. W. Phillips & hoc vién
KT London da cho dang 1 bai bdo mang tiéu dé
“Moi quan hé giita that nghiép Va 1y 1é thay doi
tien lwong danh nghia ¢ Anh giai doagn 1861 —
1957 ” trén to tap chi KT hoc cta Anh. Trong
bai bao do, Phillips di chi ra moi twong quan
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1. Giol thiéu dwong Phillips

Hai nam sau khi Phillips cong bo két qua nghién ciru,
P. A Samuelson va R. Solow cho dang bai bao trong
to Diém bdo KT M§ dudi tiéu dé “Cac phan tich ve
chinh sach chong LP”, trong d6 ho ciing chi ra moi
guan hé tuong tu gitta that nghiép va LP khi nghién
ctru so liéu nén KT M.

P. A Samuelson va R. Solow di goi méi quan hé
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Moi quan hé giira ty 1é that nghiép va
ty 1€ LP trong ngan han

A
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1. Gidi thiéu dwong Phillips

Pudng Phillips cung cap cho cac nha hoach dinh
chinh sach mot “thuc don” vé cac két cuc KT ¢
thé xay ra.

Biang cach thay doi CSTT va CSTK dé tac dong
dén tong cau cac nha hoach dinh CS ¢6 thé chon
mot diém bat ky trén duong Phillips.
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1. Gidi thiéu dwong Phillips

Tuy nhién, viéc lia chon véu té6 ndo dé danh
doi con phu thuéc vao do doc cua duong
Phillips.

Chang han, khi dudng Phillips rat doc
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1. Gidi thiéu dwong Phillips

11 ,
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2. Xay dung dwong Phillips twr
duwong tong cung

a. Xay dung dwong Phillips
Thuc ra, dudng Phillips chi 1a mot cich biéu dién
khac cua dudng AScr. Puong AScy chi ra moi quan
hé ty lé thuan gitra mirc gia va SL.
Vi LP 14 ty 1é thay doi cia muc gia va that nghiép
bién dong ngwoc chiéu voi SL, cho nén duong AScq
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a. Xay dung dwong Phillips

Ta c0 thé xay dung phuong trinh duong Phillips
& trén tir dudng tong cung ngan han:

Y TY TP TP
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a. Xay dung dwong Phillips

V61 P, la gia ca cua thoi ky trudce do, ta co:

Trong do 118 la

01/12/2010 Nguyen Thi Hong - FTU
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a. Xay dung dwong Phillips

Van dung Quy luat Okun (néu %AY = + 1% thi
%Au = - 2,5%) dé chi ra rang cac cl sbc lam
ting SL sé& di kém véi that nghiép thap hon ta cé

thé bi€u dién:

Thi ta sé co:
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a. Xay dung dwong Phillips

Cuo6i cung duong Phillips hién dai thuong duoc
diéu chinh véi sy thira nhan rang d6i khi c6

nhitng cl soc cung V:

Nhu vay, theo Phillips, ty 1€ LP trong mot thoi ky
nhat dinh phu thudc vao 3 nhan zo:
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a. Xay dung dwong Phillips

v" Lam phat du kién,

v D6 léch cua that nghi€p thuc té SO voi muc tu
nhién (u — u"), goi la that nghiép chu ky.

v C&c cu soc cung, V
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b. Hai nguyén nhan Iam lam phat thay doi

> Lam phéat do “cau kéo”
LP do “cau kéo” (Demand Pull Inflation) xay ra
khi tong cau tang 18n manh mé, dac biét 1a khi SL

da dat hoac vuot qua mirc SL tiém nang.
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Lam phat do “cau kéo”

Cac cl soc lam 4
tang téng cau
s&¢ khién cho
SL tiang, that
nghiep  giam,
lam phat tang

va nguoc lai.
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b. Hai nguyén nhan Iam lam phat thay doi

> LP do “chi phi day”
LP do “chi phi ddy”(Cost Push Inflation) xay
ra khi CPSX tang dot ngot.

Céc cl soc cung bat loi

Nguoc lai, cu SOC cung thuan lo1
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Lam phat do “chi phi day”
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c. Ky vong thich nghi va lam phat |

Trong diéu kién ky vong thich nghi (Adaptive
Expectation) hay ky vong tinh (Static Expectation)

cac tac nhan du bao vé LP tuong lai

Truong hop don gian nhat 1a
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c. Ky vong thich nghi va lam phat |

Khi do duong Phillips c6 dang:

Phuong trinh nay cho thay:

> LP trong qué khtr anh huéng dén ky vong vé LP hién
tai va ky vong nay lai anh huong dén tién luong, gia
ca ma moi nguoi thiét lap.

> LP c6 tinh i, khi khéng c6 cac cl soc cung hay that
nghiép chu ky, LP sé& co dinh & muc hién tai.
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3. Sw danh doi giira lam phat va
that nghiép trong ngan han

Su danh doi gitta that nghiép va LP ham chua
trong phuong trinh duong Phillips

T=7r=Pw-u")tv

Viéc diéu tiét tong cau thong qua cac CSTK va
CSTT don gian chi lam nén kinh té
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3. Sw danh doi giira lam phat va
that nghiép trong ngan han

I 4
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3. Sw danh doi giira lam phat va
that nghiép trong ngan han

Tai mdi thoi diém, LP du kién va c4c cl soc cung
thuong duoc coi 14 nam ngodi tam kiém soét truc
tiép ctia c4c nha hoach dinh CS.

Néu #y 1é LP du kién tang, dwong Phillips sé

Néu # 1é LP dy kién gidm,
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3. Sw danh doi giira lam phat va
that nghiép trong ngan han

I1 4
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4, Chi phi cia chinh sach giam lam phat

Chi phi cua cac CS cit giam LP phu thuoc mot

phan quan trong vao co ché hinh thanh ky vong.
a. Trong diéu kién ky vong thich nghi

Trong diéu kién ky vong thich nghi, du doan vé

LP tuong lai va do do la vi tri duong Phillips

phu thudc vao

chir khéng lién quan dén cac cam két cat giam

lam phét cua chinh phu.
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a. Trong diéu kién ky vong thich nghi

Trong moi thdi ky cac nha hoach dinh chi ¢6
thé lua chon cac tap hop gitta lam phat va that
nghiép nam trén mot duong Phillips xac dinh.
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a. Trong diéu kién ky vong thich nghi

I1 4
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b. Trong diéu kién ky vong hop |y
(Rational Expectation)

Trong diéu kién ky vong hop Iy, moi ngudi thiét 1ap
ky vong dira trén

bao gdbm nhitng thdng tin vé nhitng CS hién tai va
twong lal.

Ngoai ra, gia thiét ky vong hop Iy con cho rang moi
nguodi st dung théng tin sin cé
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b. Trong diéu kién ky vong hop 1y

Néu cé&c nha hoach dinh CS cam két mét cach dang tin
cay rang ho s& cat giam LP thi nhitng nguoi suy nghi
hop 1y s& hiéu dugc cam két d6 va nhanh chong ha thap
ky vong ciia ho vé LP. Khi d6, ton that do viéc cat giam
LP gay ra

Tuy nhién, diéu nay chi thuc hién duoc khi
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b. Trong diéu kién ky vong hop 1y

I1 4
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