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Giéi thiéu vé mon hoe Kinh té hoec Vi mo 11
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Chuyén dé 1:

On tap kinh té vi m6 | va gi6i thiéu Kinh té vi mo 11

l. On tap Kinh té Vi mo I:

Bai 1: Khdi quat vé kinh té vi mé va do lwdng cdc bién sb
kinh te vi mo

Bai 2 : Tang trwéng kinh té
Bai 3 : Tiét kiém, dau tw va hé thong tai chinh

Bai 4 : Tong cau va tong cung
Nhirng dac diem vé bién dong kinh té
Mo hinh tong cau va tong cung
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Bai 5 : Téng cau va chinh séch tai khoa

|. Tdng cau trong mot nén kinh té gian don

l. Tdng cau trong mot nén kinh té déng co6 sy tham gia
cua chinh phu

1. Téng cau trong mdt nén kinh té mé

V. Chinh sach tai khoa

Bai 6: Tien té va chinh sach tién té
. Gigi thiéu tdng quan vé tién
Il. Cung tién.
11l. Cau tién
Xac dinh 1ai suat
Chinh sach tién té
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Bai 7 : That nghiép

|. Khai niém va do lwong

l. That nghiép tw nhién

1. That nghiép chu ky

IV. Tac ddng cla that nghiép

Bai 8: Lam phat

|. Khai niém va do lwong

Il. Cac nguyén nhan cua lam phat

Trong ngan han:

Trong dai han: Cach tiép can vé lam phat
lll. TAac dong cua lam phat
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Bai 9: Kinh té vi mu cua nén kinh té mé

|. Can can thanh toan

Il. Ty gia hdi doai danh nghia va ty gia hoi doai thwce té
1. Thi trwdng ngoai hoi

IV. Cac hé thong ty gia hdi doai.

V. Tac ddng cla sw thay ddi ty gia hoi doai dén nén kinh té
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11. Gi6i thiéu néi dung Kinh té hoec Vi mo 11

NoOi_dung chwong trinh

Bai 1: On tap Kinh té vi mé | va gi&i thiéu Kinh té vi mo Il

Bai 2: M6 hinh IS-LM va téng cau trong mét nén kinh té déng

Bai 3: M6 hinh Mundell-Fleming va tong cau trong mdt nén kinh té mé
Bai 4: Tong cung va duéng Phillips

Bai 5: Cac ly thuyét veé tiéu dwng

Bai 6: Ly thuyét tan co dién vé dau tw c6 dinh cho kinh doanh*

Bai 7: Cac ly thuyét vé cau tien*

Bai 8: Cac mé hinh ting trwéng kinh té

'Ba‘ i9: Tranh luan vé cac chinh sach vi ii‘
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Chuyén dé 2:
Tong cau trong nén Kinh te dong
va mo hinh IS-LM

* Noi dung:

— Chuyén dé nay sé di danh Qia tong cau dwa trén mé hinh
IS-LM, dwoc J. Hicks (hiép sy, ngwoi Anh, oxford, sinh
nam 1904-1989, nobel nam 72 cung voi Kenneth J.
Arrow), Xay dwng tir nhitng ndm 30s nham gidi thich cho
tac phdam rat quan tronng Va noi tiéng ciia thé gidgi kinh #é
hoc ciia Keynes la “Ly thuyét tong quat vé viéc lam, 13i
sudt vVa tten t¢”.(general theory of employment, interest
and money”

 IS-LM Ia mé hinh can bang tong thé don gidn bao gom thj

'whamw‘
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|. Thi trwong hang hoa va dwong 1S
1.Mb hinh giao diém ciia Keynes(5/6/1883-21/4/1946)

* Quan diém co bdn ciia mo hinh 1a:

- Chi tiéu ké hoach APE (aggregate planned
expenditure- Tong cau) c6 thé khac san lugng/ thu
nhap ( Y or income)

-Nén kinh té dong: gom cO cac bg phin
Firm => |
House hold=> Consumption=> C
Government=> Expenditure=> G
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APE=C(Y-T)+I(nN+G
Chi tiéu ké hoach APE la ham tang cta thu nhap.
Tai diéem can bangtaco: APE =Y

APE APE=Y

APE<Y
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G tang=>DNSX tang=>CN va DN thu nhap tang (Y)
=> C tang=>APE ting, Y ting >G ting ban dau.

Vidu G =1ty $=>GDP tang 1 ty ?

Khi DN thué CN SX tang 1 ty =>doanh thu, luong, loi
nhuén ting 1 ty=>C ting HG (vd MPC =0.75)

Tiéu dung sé tang 0,75 ty => san luwong tang thanh

Chi tiéu tang thanh MPCx AG

NG + MPCx AG = (1+MPC). AG =1,75 ty

C tang=> SX tang=> Y tang=> C tang la :

MPCx(MPCx &AG)= MPC.MPC. AG

A Y = (1+MPC+MPC? +MPC3 +....)x &G
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APE APE=Y

APE=C + | + G2

APE=C + 1 + G1
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2. M0 hinh dwong IS

2.1.Khai niém: (r, Y) sao cho APE=Y; I=S

2.2.Xay dung dwong IS

APE1 varl can bang tai E1, vaE1’

APE1=C + I(r1) +G

Khi rl giam r2 =>| tang => APE tang=>

T APE1 => APE2 cat tai E2 va dong xudng do thi
dudi ta ¢ Y2, n6i lai ta cé diém E2’, va n6i E1’va E2’
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“Pic diem: d doc Am phan anh quan hé ty 1é
nghich gitra APE var

2.3. Nhan t6 anh hwéng dén dé doc IS

* Sw nhay cam gitra | va r:

r tang => | giam=> APE giam

| va r nhay cam lén=> APE thay doi nhiéu=> IS thoai

#S6 nhan chi tiéu:
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|1. Thi trwong tién té va mo6 hinh dwong LM

1. Lv thuvét wa thich thanh khoan ctia Keynes

* Piéu kién cin bang trén thi truong tién
te:

M/P =L (i,Y)<=> Ms = Md
* Noi dung:

‘Mdtt ty lé.......véi Y,vatylé....... véiivalaOC
cua viéc gitr tién
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2. M0 hinh dwong LM

2.1. Khai niém: (r,Y) & Mstt = Mdtt
<=>L (Md)=M ( Ms)

2.2. Cach xay dung dwong LM
*Y1, L1 (Md1) can bang tai E1, va E’1 cung tién Ms= M/P

*Y1=>Y2=> Mdtt ting=> Mdtt>Mstt=> can bang tt tién té

=>r ting=>r2 => L1=>L2(Y2, r2)=>can bing tai E2 va E’2
* Noi E’1 va E’2 dwgc LM
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Ms=M/P

L2=12(Y2,r2)

1=L1(Y1,r1)
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2.3. Nhan t6 anh hwéng dén dé doc ciia duwong LM:

* Md nhay cam Y va it nhay cam r thi LM doc vi: khi
do Y tang it=>Md tang nhieu=>r tang nhieu deé can
bang=>r tang nhiéu Y tang it=>LM thoai (ngc lai)

2.4. Vi tri cua dwong LM:

*M6i LM ng véi 1 Ms nhat dinh=> Mstt t/déi=>
LM thay doi

* Ms tang=> Mstt>Mdtt=> r giam rl=>r2=>

A}
A -/ hY
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M1/P  M2/P

1=L1(Y1,r1)
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111. Can bing trén thi trwong hang hod va tién té
IS: Y =C(Y-T)+I(r)+ G
LM: M/P= L (Y,r)

LM
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V. Chinh sach tai khoa va duwong IS:

* Fiscal policy: G va T=>IS dich chuyén

-Expansionary fiscal pol.G tang or T giam=>I1S d/c phai

-Contractionary fiscal pol. G giam or T tang=>1S d/c trai
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LM

Crowding-out investment
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* Crowding-out investment effects ???
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V. Chinh séch tién té va dwong LM:

* Monetary policy:

- Expansionary Monetary pol. : Ms tang

-Contractionary Monetary pol.:Ms giiam

VD: Tai Y1, E1, khi Ms tang=> Ms>Md=> r giam tir
ri=>r’1 va E’1, san lwong Y1
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Ms tang=>r giam=>| tang=>APE tang=> Y tang
r
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* Nhan to anh hwéng dén CSTT: 3 nhan o

- Co gidn Md va r: néu Md va r co gian nhiéu=> it
hi€u qua vi Ms tang=>Ms>Md=> chi can giam r it dé
can bang=> | tang it=> AD tang it.(nguoc lai)

-Nhay cam cua | va r: Ms it hiéu qua khi I va r it
nhay cam (va nguoc lai)

-Gid4 tri ciia s0 nhan: | c6 anh huodng it téi AD Kkhi

ma so nhan nho ( va nguoc lai)
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* Két luan:

- Khi r giam =>| tang =>AD tang, mic du G khung doi.

- Khi dung CSTK, G tang=> r tang => | tu nhan giam
=> can can nhic chon lwa chinh sach.

V1. Phoi hop giiva CSTK va CSTT

1.Lua chon sir dung CSTK or CSTT
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*Expansionary fiscal policy
IS steeper, LM flatter IS flatter, LM steeper

r
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*EXpansionary monetary policy:

IS steeper, LM flatter IS flatter, LM steeper
r
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2.Két hop sir dung CSTK va CSTT:
2.1. CSTK va CSTT léng: dé han ché crowding out effect

IS d/c phai=> thodi lui dau tu=>sd CSTT long=>LM d/c
phai

=>Y ting Ylex Y1, r idng doi. $/dung khi AD qud thip
g gy . LM1
R L A e e e LM2
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2.2.CSTK va CSTT chit: Y giam, r khdng doi, 4p dung

khi AD trong nén kinh té qua cao
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2.3.CSTK chit va CSTT léng: Y khong doi, r giam=>
ap dung khi muon tang | va C do r giam, giit san lugng

khong doi
r

rl
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2.4.CSTK léng va CSTT chit: 4p dung khi mudn giam

| va C va gitr nguyén murc san luong
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Bai tap:

1. M6 hinh giao diém Keynes c6 dang:
C = 200+0,75. ( Y-T): 1=G=T=100
a, Viét pt APE

b, Tim mitc san lwgng can bing
c,Néu G= 125, Y can bang ?
d,Muén Y can bang 13 1600, G =?
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Bai gidi:
a,APE= C(Y-T) + I+G=200+0,75(Y-100)+100+100
APE= 0,75.Y + 325

b,Y=APE<=>Y=0,75.Y + 325<=>Y=1300

c, G=125=>APE=0,75.Y+350=>Y=1400

d,Y=1600, &Y=300=> £ G=300/4=75=>G=175



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

*Cau hoi On tap:

1. DUng mo hinh giao diém Keynes chi ra tdc dong
cua T

T tang=>Yd giam=>C giam MPCx AT=>APE giam,
Y giam (-MPC/1-MPC)x AT

2. M6 hinh I1S-LM chi ra tic dong ting thué véi Y.r.C.l

T tang so nhan thué chi ra IS dc trai (MPC/1-MPC)x AT,
=> Y var giam=> | ting nhung C giam do Yd = (Y-T) giam.

N\lote: onag 1S-LM eiam it hon trond Kevnes model do tinh der

o ’ -
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Chuyén dé 3:
Tong cau trong nén kinh té mé va
MmO hinh Mundell -Fleming

|. Gigi thieu mb hinh Mundell-Fleming:

- Standard open macro economy model: tra 101 cac
bién s6 kt vi md6 GDP,BP,exchange rate, interest...
tac dong thé nao?

- Dya vao IS-LM phan tich xem xét dén trade va
International capital flows

developing or trans
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3 van dé co ban cua Kinh té vi mo:

-AD (IS, LM curve mo ta goods and money market)
-AS ( production function & labour market)

-Balance of payments (current and capital account)

-AD-AS model: xem xét tong cau va tong cung

-Mundell-Fleming model xem xét AD va BP
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1. IS curve Iin open economy:

Y=(C+1+G)+(X-M)
Y=C(Y-T) + I(r¥) +G + (X-M)
Absorption + Trade balance

Domestic demand + Foreign Demand

Note: A real depreciation in domestic currency increase
X and decrease M => trade balance improve

Foasoa o oy
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2. IM curve In open economy:

*Gia dinh: Chi mot dong tién sir dung

- Mitc gia duoc gia dinh la khong doi giong 1S-LM dé
phan tich nguyén nhan gay nhirng tac dong dén Y

-Khéac 1S-LM, kinh té dong r thay doi, e khong co

-Mundell_Fleming r khéng doi, e thay doi
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3. Balance of payments (BP)

-Tong tai khoan vang lai va tai khoan von:

BP=T (current acc.)+ K (capital acc.)

- The balance of payments situation will depend on the
type of foreign exchange rate adopted (Flexible or fixed)
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11. M6 hinh Mundell-Fleming trong diéu kién tV gia
tha noi (flexible foreign exchange rate regime)

1. Cac gia dinh (assumptions)

-Khong ¢ su can thiép vao thi trudng ngoai hoi
(Monetary authority does not intervene in the foreign exchange
market)

- Von tu do chu chuyén (Perfect capital mobility)

Ky vong ty gia hoi doai tinh (Exchange rate expectation is
static (today s = future)

-L&i suat quoc té i* bang lai suat trong nudc=> (Foreign

-Lam phat trong nudc
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Massive capital inflow

BP

Massive capital outflow
———————————————————
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2. Piém can bang: (equilibrium point)

-La giao diém cua 3 duong IS, LM, BP (All three curves will
Intersect)

-G, Ms, Y*, I, P =>exogenous
| B\Y |

-Y, 1, d => endogenous
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3.5« dung CSTK m¢ rong (Expansionary fiscal pol.)

- G tang=>IS shift rightwards (An increase in G will shift IS
rightwards)

-ap luc va lam 3i suat trong nudce tang i>i* (This puts an
upward pressure on domestic interest rate i. (I>1*)

-DoOng von chay vao trong niroc (Massive capital flows
domestically.)

-Ty gia hoi doai danh nghia va thuc té ting (Nominal
and real exchange rate increases)
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-X giam va M ting=> can can thuong mai xau di (Trade
balance worse off)

=>G ting bao nhiéu dé ting AD thi xuat khau rong giam
twrong ung => IS dich phai roi1 trd ve vi tri cti=>Y khong

thay d61. Xem hinh phia duéi (domestic demand increases through fiscal
spending, trade balance is reduced by exactly the same amount. Y is unchanged!)

*Két ludn: trong diéu kién ty gia tha ndi, CSTK mo rong

khong c6 hiéu qua (under the floating exchange rate and perfect
mobility, fiscal policy is ineffective!ll)
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4.S«w dung CSTT mé rong (expansionary monetary pol.)

- Ms tang=>LM dich chuyén sang phai (Money supply
Increases, causing a rightward shift in LM curve)

-Lai suat trong nudc giam (Downward pressure on domestic
interest rate (i<i*).

-Ludng tién chay ra nudc ngoai (Massive capital outflow)

-Ty gia danh nghia va thuc té g1am (Depreciation in nominal
and real exchange rate)
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- Giam gla dong noi1 té€ =>NX tang twong g vdi Ms
tang ban dau (Depreciation leads to an increase in trade balances
(net exports) so that it matches the initial increase in Ms.)

- Net exports tang => IS shift rightwards=>1S1=>1S2
=>Y1=>Y2 & 11=>1*

* Két luan: Trong dk ty gia tha ndi, von tu do chu

chuén, CSTT rat hi€u qua. (Under a floating exchange rate
and perfect capital mobility, monetary policy is very effective)

##CS han ché thuong mai ?7?
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I LM1

LM?2

BP

| Y/

IS1
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111.M6 hinh Mundell -Fleming trong diéu kién ty gia
cO dinh (fixed foreign exchange rate regime)

*Co ché nay thi Ms 1a bién néi sinh do dé suw thay
doi ciia Ms quyét dinh bén trong mo hinh. Ms
dwoc sir dung dé gii cho #y gid hoi dodi on dinh,
CP khong @é cho Ms s do.

-““
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1. CSTK mé rong (expansionary fiscal policy)

- G tang=>IS d/c phai (G increases, it pushes up IS curve
rightwards)

-1 tang=> dong tién do6 vao trong nudc (Interest rate
Increases, attractive a massive capital inflows).

-Pong nodi té 1&n gia (domestic currency appreciate)

- Pé ngin chin dong noi té 1én gia, NHTW mua $
(To prevent an appreciate of the domestic currency, the central
bank must buy the dollars)

- Cung tién noi té ting=> duong LM d/c sang phai
(This causes Ms to increase, thus shifting the LM curve

-L&i sudt trd lai i* va san luc
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* Két luan: Trong dk ty gia co dinh, CSTK rat hiéu

qué (Under the fixed exchange rate regime and perfect capital
mobility, fiscal policy is very effective!!l)

I LM1

N2 ) Lm2
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2. CSTT mé rong (expansionary monetary policy)

- Tang luong cung tién théng qua ban trai phiéu thuc
hién bang nghiép vu thi truong mé, lam LM d/c sang
phéi (An increase in Ms (through the purchase of bonds on the open
market operation), LM shifts rightwards.)

-L&i suat i<i*, dong tién do ra (This will lead to massive capital
outflows)

-Pong ndi té mat gia, dé giir ty gia kd doi CP ban $
(depreciation in domestic currency, Government prevents by selling $)

-Cung noi té giam=> LM dich chuyén sang tréi vé vi tri cii
(LM shift leftwards again. (Total of monetary base remains unchanged).

|~- A \ 0 ] : III\ || i,”\.
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*Két ludn: Trong diéu kién ty gid c6 dinh CSTT khong hiéu

quéi (Under fixed exchange rate regime, monetary policy is ineffective)

I LM1

%2 / LM2
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#%*Chénh séch han ché thuong mai???
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V. MO hinh Mundell-Fleming trén hé truc (e-Y),
nén Kinh té nho, mé cwra, von tw do chu chuveén.

1.Gi4 dinh:

i =i* (i=rdo gia su lam phat trong nudc bang quoc te)

-e thuc té = e danh nghia

- I - exogenous by inter. financial market chi cO mot
mirc thu nhap duy nhat d¢ Md=MSs thuc té cho trudc=>
ngam hiéu LM* la dudng thang dung.

: Ty gia hoi d’oal tang (e) tang—> noi te lén gla—>X g1am
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1S : Y =C(Y-T) +l (r#) + G+ NX ()
LM*: M/P= L (r+,Y)

e LM

Ty gia can E
bang (e)
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2. M6 hinh M-F trong nén Kinh té nhé mé cira tV
gia tha noi

*Chinh sach tai khoa (fiscal policy)

- G tang (sell bond) e LM*

-Stue ép téng r do 2/ T
nhu cau von tang
-Inflow capital

_ 11 PEPTTTTT
-Domestic curr. app -

-Y unchanged

0

- =>EXp. Fisca‘ policy IS ineffecm -
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*Chinh sach tién té (Monetary policy)

-Ms tang:LM1=>LM2 e LM1 , LM2

- I glam
-Outflow capital

-Domestic curr.Depr. o1

-NX tang
_Y1=>Y2 62 ..................
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* Trade protection policy:

-Trade protection pol. =>NX tang=>IS shift =>
domestic

currency =>appreciate=>el=>e2 but Y unchanged

=> |Ineffective e LM
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3.M-F model hé truc (e-Y), nén kinh té nhé, mé& cira, ty
gia co dinh (small, open eco. fixed exchange rate regime)

Under fixed exchange rate regime, Ms Is endogenous,
NHTW can’t control Ms.

LM1 , LM2

* Exp. Fiscal policy:
- G tang=>1S1=>152

o . i C
-r tang=>Iinflow capital
-Domestic curr. app =1
-Keep fixed ex.rate

2 ---------------

=>puy $=>Ms tang

-LM1=>LM2:Y1=>Y2

=>FIscal pol. Is effective 0


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

*Chinh sach tién té mé réng (Exp. monetary policy)

-Ms tang=>LM1=>LM?2

_r y LM1 , LM2
giam=>outflowcapital |
-Domestic curr. Depre. —
-Keep fixed ex.rate

< | PR
-Sell $=>Ms giam
LM2=>L.M1: ©) Jessnsnnansnnnnnaa

Y2=>Y1

=>EXp. Monetary pol. is ineffective
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* Chinh sach han ché thwong mai

Trade protection pol=>NX tang=>IS shift=>domes. curr
appre.=>buy $=>Ms tang=>LM shift back=>Y unchanged

€

LM1 , LM2
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Chuyén dé 4:

Tong cung va md hinh dwong Phillips

*Noi dung:

Chuwong Ny sé xem xét c&c md hinh vé téng cung va
mo hinh dwong Phillips vé quan hé ngan han giiia
that nghiép va lam phat. Mdc du, trong dai han lam
phat va that nghiép 1a doc Idp do lam phat xudt phét
tir toc do tang Ms, that nghiép tir cac dac tinh cia thi
trivong 1ao déng. Trong ngan han, that nghiép va lam
phat c6 quan #é do néu AD tang tam thoi =>lam
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|.C4c md hinh vé tong cung:

1. Tong cung (aggregate supply-AS):

-AS: mgh muc gia chung va khoi luong hang hoa
dugc cung.

-Dai han: gia ca linh hoat, va ngan han mot so
hang hod ctmg nhic.

-Dai han; AS thiang dimg do AS phu thudc vao
T,K,L khong phu thudc vao mitc gid&=>ASLR thing
ding tai mirc san luong tu nhién

A

14
A
(10

14
-Noean han:A

ocus on A

oan
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2.Cac mo hinh tong cung ngiin han:

4 mo hinh:

+ M6 hinh tién lvong citng nhac

+ M0 hinh nhdn thirc sai lam ciia cong nhan

+ MO0 hinh thong tin khdng hoan Ado

+ M6 hinh gié cd citng nhdc
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2.1. M6 hinh tién lwong cirng nhic:

* Gia thiét:

- Khi dam phan DN va CN déu da c6 muc tiéu vé
tién luong thuc té ma ho muon thoa thuan va muc
tién lvong s€ phu thudc vao strc manh tuong d6i moi
bén trong dam phan.

- Hop dong ghi tién luong danh nghia, do d6 DN va
CN quy dinh lvong danh nghia dua trén gia ky

vong:



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

-Cau LD quyét dinh so cong nhan duoc thué, theo
neoclassical theory s6 lao dong duoc thué xac dinh
dua trén san phém hién vat can bién cta LD vdi tién
lwong thuc té:

MPL =W/P=w(Pe/P)
=> Ham cau LD: Ld=Ld(W/P)
San lwong: Y=F(K,L)=F(K,Ld(w.(Pe/P))

+ Néu P=Pe=>W/P =w =>Ld(W/P)=L va Y=Y

14
N

14
N

N EU
thue them

Tong thu
=y Va P<
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Ld(P<Pe) | Ld(P=Pe) Ld(P>Pe)
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2.2. M0 hinh nhan thire sai 1am ciia cOng nhan:

Milton Friedman dwva ra 1968,

* Giong: tap trung vao tt lao dong :

*Khéac: 3 diem
-Tién luong gia dinh linh hoat=>diéu chinh dé can
bang thi trrong lao dong
-Gia dinh CN khéng thé nhan thtrc dung vé muc gia
-Gia dinh cau vé lao dong (Ld) phu thudc vao tién luong

thuc té
-DN gia dinh co thong tin chinh xac veé muc gia, CN

chi c6 du kién vé gid=>Ld phu thudc vao tlen luong

thuc te thuc hién, nhng LS phuthuoc va
thue té du kién.
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-Néu P>Pe=>sin sang cung ung LD nhiéu hon tai moi
mirc tién lwong thuc t€ do CN tin tién luwong thuc té€ s€
cao hon muc tien lwong thuc hién, san lwgng tang (ng

la1)

Ld(P>Pe)

Ld(P<Pe)

« & -—
L
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* Két luin:

-AS doc I&n va doc hon so véi mé hinh tién luong
cung nhac (cc nhé hon) do tién lvong thay doi khi mirc
gia thay doi.

-Thuc té€ CN quan tdm dén muc gia chung, DN guan
tdm gia ban san pham va ho biét chinh xac. Trong
phan tich KT vi m0 thuong khong phan biét gia cong
ty ban véi gia trung binh cia nén kinh té tuy nhién
trong mo hinh nay thi phan biét d6 14 can thiét.

-
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2.3. MO hinh théng tin khong hoan héo:

*Giong: mo hinh 2 14 gia dinh c6 sy nham 14n gia thuc
té va gia du kién

*Khac: +khéng phan biét DN va CN
+khong gia dinh 1a mot s6 nguoi co théng tin

tot hon s6 ngudi khac.

* MO hinh thong tin khong hoan hao duoc R.Lucas
dua ra 1970 dé chinh thitc m6 hinh nhan thic sai lam
cua CN, nhung & day cho rang moi nguoi déu khong

W


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

- DN khéng phan biét dugc giita cl soc vé gia cua Sp
rieng ho (thay doi san luong) va thay déi mrc gia
chung (ko can thay doi Y)=>ho c0 2 lwa chon

- Néu gia Ién cao hon gia du kién ban dau (P>Pe)=>
DN cho rang: + gia moi hang hoa tang (vd do Ms
tang) =>kO0 can thay doi1 Y

+Do cau hang hoa ting=> ting Y.

=>M0 hinh thong tin khéng hoan hao cho rang, khi
gia cao hon du kién thi DN nén ting san luong.
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2.4.M0 hinh gié ci cirng nhiic:

*Khéac: DN sé& dinh gia ban cho san pham, trudc cho
rang DN dinh san lugng twong tng véi gia cho trudc.

Gia ban DN s& phu thudc vao 2 bién so: muc gia
chung (P) va tong thu nhap (Y)

P: tang=> C4c sp ting gia=>DN can ting gia

Y:Y ting =>cau sp tang ma MC ting clng
voi Y tang=>DN dinh gia cao hon

W
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*Gia dinh c0 2 loai DN: + dinh gia linh hoat ty 1€ (1-5)

+ gia ctg nhac khoéng doi ty 1€ s
DN dinh gia cing nhac sé dinh gia p=Pe

=> gia chung la binh quan gia quyén 2 loai DN:
P=s.Pe + (1-5). [ P+a. (Y- Y)]
<=>P=s.Pe + (1-5).P +(1-5).a. (Y-Y)

=>(1-5).P = s.Pe + oc. (1-a). (Y-;)
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=>P= Pe + [a. (1-5)/s].(Y - Y)

#Két luan:

-Néu Y=Y =>P=Pe ( gia thuc té bang gia du kién). DN
(fixed price) sé dinh gia ho bang gia Pe, trong khi DN
(flexible price) s€ dinh gia cuia ho bang gia thuc té.
-AD cao =>Y>Y=>P thuc té>Pe.

AD cao DN flex.p ting gi4. Néu moi DN déu
Flex.pr thi Y s€ kO bao h vuot murc tu nhién.

DN fixed pr. s& han ché bién dong gia

e
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Bién do6i phuong trinh gia trén ta cd AS la

Y=Y +oc.(P-Pe) véi o = s/[(1-5).2]
AS giong cac mé hinh AS ngan han khac doc Ién

AS thoai hon khi s 16n va a nho, san lxong phan Gng
manh véi thay doi ctia gid ( nhin ptrinh) ( nghia Ia
DN gi4 ctrng nhac nhiéu thi muc gia s& gan muc gia
tu nhién ngay ca khi Y khac xa Y tu nhién

Mo hinh nay cho thay khac biét 1a cho rang Y cao
=> P cao, khac trudc cho rang P cao => Y cao. But

rmwmv—
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*Két ludn tir 4 MO hinh tong cung:

- M6 hinh 1,2 nhan manh thi truong LD, 2 m6 hinh
3,4 nhan manh thi truong hang hoé

-M®& hinh 1,4 nhan manh cho rang luong va gia c6 thé
khong doéi dé can bang cung cau trong ngan han.

-M®6 hinh 2,3 nhan manh vai trd thong tin trong giai
thich bién dong kinh té ngan han. Cho rang Y s& chéch
khoi mure tu nhién khi gia ca sai 1éch véi du kién.

P
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11.M0 hinh dwong Phillips:

1. Giéi thiéu vé dwong Phillips:

-1958 A.W.Phillips dua ra bai bao vé “Mai quan hé
giira unemp. va ty lé thay doi tien lwong danh nghia
o Anh 1861-1957”, chi ra mgh ty 1€ nghich gitta
unemp. va infl.

-1960 Samuelson va Robert Solow dua ra “Phdn tich
cac chinh sach chéng lam phdt” chi ra mgh tuong
ty, voi lap luan: thap nghiép thap gan véi AD
cao=>&p luc day tien luong va gid ca

ray
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Ty lé
lam
phat

... Phillips
curve

Ty lé that nghiép

Phillips curve chi ra mdt nguyén tic 1a lam phat cao thi
that nghiép thap va nguoc lai. Cac nha hoach dinh

ng

thé=>trade off unemp. va infl.
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2. Xay dung dwong Phillips tir dwong tong cung (AS):
* Xay dung:
-P. curve biéu hién khac cua AS ngan han vi:

AS chi mgh ngan han ty 1& thuan gitta P va Y.

Infl (IT) ty 1€ thuan véi P, ma U. ty 1€ nghich véi
Y,=>ASSR ciing cho thay mgh IT va U.

-Phillips cho rang ty 1é lam phat phu thudc 3 yéu to:
+Lam phat du kién : IT®
+That nghiép chu ky : (U- Un)

+Cac cu soc cung:
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Moi quan hé dugc biéu dién nhu sau:

II=T1I°-B. (U-un) +¢
B>0 phan anh d¢ nhay cam cia u va un

Moi quan hé gitta AS va Phillips curve c thé thay
gua viéc bién do1 AS nhu sau:

Y=Y +oc.(P-Pe) <=> P = Pe + (1/ «).(Y-Y)

I1=T1¢*(1/ ).(Y-Y)
Qui ludt Okun cho ring (% thay déi Y =3%-2x%ciia u)
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P. curve hién dai cho rang c6 nhitng cl soc vé gia,
Vi du gia dau mo nén P. curve co dang la:

IT1=1II°-fB. (U-un) + & =>dpcm
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*Kv vong thich nghi va lam phat v:

- Khé du doan lam phét do sy danh do6i u va IT
phu thudc nhiéu nhan t6 tuwong lal. Khong co ché
nao hoan hao trong viéc du doan lam phat.

- Trong dk ky vong thich nghi, du doan lam phéat dua
vao cac muc lam phat trong qua khu:

TTet- F(Ht -1, Het-Z, ITets...... ) ; Vi du: TTe' - TTt1

Gia thiét nay goi la static expectation va P. curve thanh:

— € — —
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- Ptrinh nay cho thay lam phat phu thudc vao lam phat
qua khtr, that nghi€p chu ky va cac cu séc cung.

-Ptrinh chi ra lam phat co strc y, c0 nghia if u=un & ko
co cac cu soc cung (e=0) lam phat & mirc pho bién.

* Nhan t6 |am lam phat thay doi: 2 nhan to

- That nghiép chu ky: tao ap luc lam lam phét
cao. U thap IT tian g=> cau kéo. U cao lam IT giam

-C4c cl soc cung bat loi: lam IT ting vd gid dau
ANg= ni phi day. Ngc lai néu cu soc thuan lei thi
lam phat gis
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3. Su danh doi giira IT & u trong ngin han:
I1

*Dal han: IT phu
thudc toc do tang
Ms va u & muc Un

) [1I°+ €
*Ngan han: trade
off IT va u
- e
;I'rong P m.‘ide" H ’ 8 P. curve
nam ngoal ki€ém soat cua 0 : u
cac nha kté=> P . Curve u"

fixed

dinh. C6 nghia la mudn u giam
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-P.curve ngan han phu thudc vao ITe khi IT® ting thi
P.curve shift sang phai va su danh doi tré nén bat loi
hon Vi ITs€ cao hon & cac muac u cho trudc va ng lai.

trade off IT va U=>P.curve LR thang ding &
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4. Chi phi ciia chinh sach cat giam lam phét:

- Dai han muon giam lam phat phai giam toc do ting Ms

-Céi gia ctia viéc giam tién té=>suy thodi=>Y giam=>u
tang trong ngan han.

*PK lam phat thich nghi: P phu thudc lam phat qua khtr,
khong lién quan dén cam két CP giam lam phat.

-C4c nha kinh té c6 thé lwa chon c4c két hop u va IT trén 1
duong P xac dinh. IT thap=>u cao =>thu nhap giam

\ /4 ?2
| .
L]
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*Ky vong hop 1V: d6 1a gia thiét moi ngudi sir dung
thong tin, chinh sach cé san dé du béo.

- Néu moi nguoi déu suy nghi hop Iy va tin cam két thi
[T° ctia ho giam=> ton that do viéc giam I1 nho hon.

-Ly tudng nhat la nhitng nguoi tng hd ky vong hop 1y
cho rang IT giam khong dan tdi suy thodi=>Y khong
giam=>U khong ting=> nén kté chuyén tir A=C, nghia
la TT giam nhung u khéng doi tai un(xem hinh)

VD:CP dung CSTK va CSTT dé gitt I1=5%=>W sé&
twong ung voi I1 d6. CS nay hiéu qua khi dan chung
tin CP & ho s& diéu chinh ITevé IT t. lai mot cach hop

Ty T -
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Chuyén deé 5:
tiéu dung

*Noi dung:

Nhitng nghién ctru hién dai cho thay kinh té vi mé cé
co sO Vi md vitng chac d6 1 tir cac 1y thuyét tiéu dung,
dau tu, cau tién chinh 1a nhimg bd phan cau thanh
trong mo hinh nén kinh té. Chinh tiéu dung va tiét
kiém 14 hanh vi quan trong dugc xét dén trong mé hinh
ting truong kinh té cia Solow, nham dat duogc ting
truong ngan han. C va S ciing 1a co s& cua hiéu ting so
nhan trong ngan han, C ciing 1a nhan t6 cua AD.

'—wv—
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|.Ham tiéu dung cua John Mavynard Keynes:

C-function duoc Keynes gidi thiéu dau tién trong
“General theory of employment,interest and
money” 1936.

C = C + MPC. (Y-T); C >0; 0<MPC<1
Ham tiéu dung phan anh hanh vi ctia con nguoi:
+Moi ngudi phai tiéu dung ngay ca khi Yd=0
+C tang khi Yd tang

+MOi nguoi c6 xu hudng chi tiéu mot phan va tiét kiém
mot phan=> 0<MPC<1 va (C/Yd) xu huong tieu dung B

" la-ham giam theo thunhap. (nh-a-grau de d&*
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C = C+MPC. (Y-T)

0 Yd

-C. functlon qua don gian do qd C ciing la qd S=>ly

- A -
8 A LAl llnn‘ll.n‘l. - ONO I

- -
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-Han ché:thiéu bién l3i suat ma chi dua vao Yd vi
thuc t€ I/suat cting tac dong dén qd C or S.

-Cac nghién ctru thuc nghiém chi ra:
+Yd cao=>C va S cao nhung O<MPC<1

+Yd cao thi ¢ danh phan 16n hon so véi Yd thap=>
XU hudng (C/Yd) giam dan.

*Pinh tré kéo dai, phat hién ciia Simon Kuznets va
van dé nan giii ciia tiéu ding,

- Ham C Keynes cho réng S tang khi Y tang=> c0
kha nuang khong dau tu hét S cua XH (Vd thiéu du:

. am= >thleu,b.ut AD=> khungmng kté= g
dai. (vd sau dau tu manh cta cudc chién..)
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- Simon Kuznets di khang dinh “xu huéng tiét kiém TB
on dinh trong thoi gian dai”. Day 1a két luan khi danh
gia vé thu nhap sau chién tranh, Y ting=>xu hudng tict
kiém TB khong giam.

=>Két luan nay cho thay cd su khac biét SR va LR, SR
ham C Keynes phu hop nhung LR thi khong phu hop vi
C gan nhu ty 1¢ thuan véi Y=> C. Function LR doc hon
SR

=>Giai thich van dé “nan giai” ctia ham tiéu ding (505)

+M0 hinh vong doi Franco Modigliani

~+Mo hinh thu nhap thuong xuwmon %
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C.function in LR

C.function in SR

0 Yd

Cac mo hinh trén cho rang C ctia moi nguoi khéng chi
phu thudc vao Yht ma con Ytlai. C htai la mét phan cua

Zal
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1. M0 hinh Irving Fisher va sw lwa chon giira 2 thoi ky
(intertemporal Choice)

*NoOi dung co ban: gia st col C va S la C tlai la 2 hang
hoa va Yd la ngan sach ctia mot ngudi=> phai lra chon
C hang hoé sao cho toi wu, va cin ctr dé trade off 14
|/suat

=>a phén tich kiéu vi mé (micro founded macro anal.)
Ky 1: Thu nhap Y1: Tieudung C1 Tiét kiém Sl

=>Y1=Cl+SI(1)

Ky 2: c0 14i tiét kiém ky 1 (S1.(1+r), Y2 ky 2,

| ng C2=
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(1)<=> S1=Y1-C1 (3) thay vao (2) ta co:
Cl.(d+r) + C2 = Y1.(1+r) + Y2
Cl+ C2 = Y1+ Y2 <=>Gtrij htai of C = Gtri htai of Y

C2
Y2+ Y1.(1+1)

1+7r 1+7r

Tiéu
dung
thoi

ky2 (2

Y2

Y1+Y2/1+r)

= O

Tiéu dung thc
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* Sé thich ciia ngwai tieu dung:

-S¢& thich ctia nguoi tiéu dung quyét dinh viéc lua chon

tieu dung gitra 2 hang hoa, cu thé la tieu dung hién tai

or tuong lai, biéu thi bang IC curve la tap hop cac két

hop (C1, C2) sao cho cung Utility.

Do doc IC 1a MRS, ty 1é trade off between C1 & C2
=>|yra chon to0i vu 1a giao cua IC va Bl ta c6

pt BL.: C1+C2/1+r = Y1+Y2/1+r

<=> C2 + C1.(1+r) = Y1.(d+r) + Y2

0]

(

=P
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T/dung
tuong lai
(tky 2)

*BL: C2+C1(1+r) =Y1.(1+1r)+Y2

*
*
*
*
*
*
*
*
*
*
*
‘0
\d

C2

C2
C#*2
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*Panh gia anh hwéng caa Y téi tieu dung:

-Khi Yhtai or Yt.lai thay doi=> Y ca doi thay doi=>BL
shift rightwards or leftwards=>C tang hoac giam ca 2 t.ky

- Micro.eco. sé danh gia cac loai hang hoa, but macro.eco
s¢ Xxem Xet chi normal goods=>Y tang=>C tang.

- M0 hinh nay két luan C mdi thoi ky phu thudce Y ca
doi, cO nghia la tiéu dung htai c6 thé tang khi Y ky
vong ting, mic du Y htai kO tang. (Han ché ciia C
func. of Keynes cho rang C ting chi khi Yd htgi ting)

r-wv—
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*anh hwéng cua 13i suat téi tiéu dung:

-Khi r ting=>tiéu dung tuong lai C2 hap dan
hon=>BL doc hon=>Xu hudéng giam tiéu dung hi¢n
tai (C1). Pay la hiéu trng thay the.

-Xeét hi¢u tng thu nhap, khi r ting=>Y tang do thu
nhap tur ti€t kiém tang=>lam tang tiéu dung ca 2 thoi
ky C1, C2.

=>r tang doi véi NTD c6 Savings thi ca 2 hiéu tng
cung chiéu lam C2 tang, nhung C1 thi 2 hiéu tng trai
chiéu va chua biét tong la C1 tang hay giam, tuy thudc

vao do 16n eta moi-hiéu (mg thay thé h%
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-Véi nguoi di vay tién, r ting=>Yd giam=>hiéu tng
thu nhap va thay thé cung chiéu lam tiéu dung hién tai
Cl giam.

C2
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*Chu y:

-Khu vue hé gia dinh c6 net savings nén kinh ¢ vi mo
Xét truong hop ho gia dinh CO tién tiet kiem hop ly
hon.

- M0 hinh tiéu dung Irving Fisher gia dinh nguoi tiéu
ding co thé vay thodi mai trén co so thu nhdp twong
lai, tuy nhién néu bi han ché vay tién (Borrowing
Constrainty @é tiéu dung, thi tiéu dung cia anh ta
khong phu thuéc vao thu nhdp ca doi=> chi phu
thudc Y hién tai=>m0 hinh Keynes van chinh xac.

-
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111. M6 hinh Franco Modigliani véi gia thuyét vong doi
(Life Cycle Hypothesis -50s)

* N 01 dung:

Gia thuyét viing doi cua Franco Modigliani nou rang
tiou dung phu thudc vao thu nhap ca doi nguoi: tiét
kiém cho phop tidu dung dugc phdn bo déu dya tron
thu nhap toan bo cudc doi chi khung bi bién dong
theo tidu dung hién tai.

F“_-
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1. Mu honh

- TG song cho dén cuo1 do1 cua nguoi tiou dung: T nam

- TG lam viéc thom: R nam, coc nam lam viéc déu cu thu
nhap

-TG huu tr6: T-R nam, khi1 nghi huu khung ct thu
nhap

-Cuacar: W
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1.1. Gia dinh

-L6i suat = 0=> 210 tr1 hién ta1 cua tai1 san hay thu nhap
tuong lai bang gio tri tuong lai ctia nt

- Co nhdn tidu dung hét thu nhap va cua cai trong cudc
do1 monh, khung dé lai tai san cho con chéu

- Tiou dung chia déu qua coc thoi ky (cé nhon diéu hila
murc tiou dung trong ca do1 nguoi)

- Co nhdn ctt du doon chénh xdc vé tudi tho, thu nhap,
cua cal.. trong tuong lai
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1.2. Phon toch

V&1 coc gia dinh, tiou dung cua co nhon biéu dién:
CT=Y1+Y2+....YR+W
Hay C=(1/T)(Y1+Y2+.....YR)*+-W/T
Gia dinh thu nhap coc thoi ky 1a bang nhau trong Phﬁ:ng
nam lam vi¢c, ham tiou dung cua co nhon bi€u dién :
C=RY/T +WIT
Hay C= (R/T)Y+W/T

VD: ¢é nhdn hién 30 tuoi, du tonh ciin song T = 50 nam
ntra, trong dd R = 40 nam s¢€ tiép tuc lam viéc, ham tiou
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*Nhan xeét:

- 'Y tang 1on mot don vi, ¢é nhon tang tiou dung 0,8
-Su tang lon 1 don vi caa toan bd cua cai, co nhon sé
chia déu tidu dung qua coc nam do di mdi nam cé
nhoén chi tiou dung thom 0.02 s6 tang W.

-Tr ham tidu dung co nhdn & tron, gia dinh rang cau
tryc don so va toc do tang trudng kinh té cua quoc gia
la khung do6i, ham tidu dung cua toan bd nén kinh té
cl thé biéu dién nhu sau:

C =aW + oY
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-Nhan xét vé ham tiéu dung cta nén kinh té:

+ a nho 1a khuynh huoéng tiéu dung can bién caa W
va, 0 1on 1a Khuynh hudng tiéu dung can bién cua
thu nhap Y.

+Tiou dung phu thudc thu nhap toan bd doi nguoi
Yht +Ytl, =>thay do61 Yht téc dong nho dén tidu dung
(khéc vl Keynes)

+W téch trit dan do thu nhap,=>khung phai la hing
s6 ma 1 bién s6 thay doi theo thai gian (@W)=>ham
tiou dung ly thuyét viing doi khoc ham cua Keynes 3

d | |
sO cua W
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APC=C/Y =(aw + oY)/Y =aW/Y + 0

-Short-run,W 6t thay doi so véi Y , APC giam khi Y
tang, =>g10ng vo1 mu honh ham tioGu dung Keynes

-Long-run, ty 1& gitta W va Y s& 6n dinh, => APC
khung thay doéi, => giai thoch két qua thuc nghi€ém s6
liéu dai han cia Kuznet chyng ta phon téch 6 tron.
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V. M0 hinh tiéu dung cia Milton Friedman véi gia
thuyét thu nhap thwong xuyén (The Permanent
Income Hypothesis- PIH)

Nam 1957, Milton Friedman dé dua ra gia thuyét thu
nhap thuong xuyon.

PIH - Milton Friedman nhan manh Y dai han 1a yéu to
quyét dinh dau tion tdi Y c6 nhdn. Tuy nhion, PIH
cung nhan manh dén anh hudng ctia nhitng thay doi
tam thoi va khung du kién dén tiou dung.

P
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1. No6i dung ciia mo hinh:

-Friedman toch Y = thu nhap thuong xuyon(permanent
income) YP + thu nhap tam thoi(transitionary income) Y '

Y=YP+Y'T

-Fried Man:
+ YP ci thé 1a thu nhap trung bonh, YT 14 sai s6 cua
thu nhap so vd1 thu nhap trung bonh,

+ C cua co nhon chi phu thu¢c YP, v NTD sur dung
tict ki¢m va di vay diéu hita tiou dyng cia monh khi

al . N N N N
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Vi du: Mot nguoi nhat duoc tién Y T va mot nguoi
duoc tang luong khi d6 nguoi nhiat dwoc tieén sé bo
vao tiét kiém con ngwoi dwoc ting lwong YP sé ting
tiéu dung cé thé biéu dién la:

C=aYP

=> tuong tu nhu mu hdnh viing doi, cu thé coi thu
nhap thuong xuyon YP la thu nhap viing doi (Y) cua
co nhon ciin thu nhap tam thoi YT 1a caa cai (W)cua
cé nhon du.

P
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* ¢3¢ diem ctia ham tiou dung
APC=C/Y =aYP/Y =aYP/ (YP

+YT2 ?
+Short-run (Y ténh theo tirng nam), thay doéi of Y

thuong 1a fluctuation of Y T (1on xudng theo nam),
nam cu Y cao thuong la YT>0 =>APC nho, nam Y
thap thuong 13 YT < 0 => APC 16n.

+Long-run:(don vi 10years), thay doi of Y la nhiing

bién doi Y P, fluctuations of YT cu thé bo qua
(YT=0), =>APC s& bang a hing s6=>giai théch

~

han.
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+Keét qua thuc chimg cl thé giai thdch tir phdn téch
bo ngang theo coc ho gia ddnh. Su khoc biét trong Y
of households focus on khoc biét trong YT do néu su
khoc biét di phan 16n do YP thd households khung
khoc nhau trong xu huéng tiou dung bonh quon APC
(YT =0). Households cu Y cao sé€ cu YT >0 va APC
nho, nguoc lai Households ct Y thap sé cu YT <0 va
APC 16n.

+PIH cl thé giai thdch mot s6 két qua thuc nghiém
theo quy cia M§ cho thay C khung bién doi theo
nhiing thay doi ctia Y theo quy. éiéu ndy cl thé giai
théch rang nhitng bién doi theo quy cia Y la nhitng
bién doi tam thoi do dd khung ¢l toc dong t6i C.

—
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Chuyén dé 6: PaU TU

Pau tu ¢ vai trd quan trong trong nén kinh té, co
nhiéu loai ba loai dau tu la: dau tu ¢ dinh cho kinh
doanh (business fixed Investment- equip, structures
business buy and use in pro. ), dau tu vao nha o
(residential investment-new housing, buy to live or
landlords buy to rent out) va dau tu vao hang ton kho
(Inventory Investment-goods that busi.put aside In
storage). But chi tap trung vao models cua loai 1.

why is | negatively related to 1?7 What

causes the 1="function shift? Why does 1 r%
and fall during recessions?
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1.Pau tw ¢ dinh cho kinh doanh (Business Fixed
Investment)

Mo hinh chuan vé dau tu co dinh cho kinh doanh goi
la mo hinh tan co dién vé dau tu.

*(5ia dinh:

+Neén Kinh té chia 1am 2 loai DN: DNSX (production
firms) thué K va L dé san xuit v DN sé hitu tu ban
va cho thué tu ban (rental firms).

-““
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*Ham dau tu s& duoc dua trén danh gia vé gia thué tu
ban duoc quyét dinh nhu thé ndo vai cac DN ¢6 nhu cau
thué, sau d6 xem xét dong co cua viéc tang giam tu ban
cua cac DN cho thué tu ban.

1.Gia thué tw ban (The rental price of capital) quyét
dinh nhw thé nao?

-Ngan han: gia thué tu ban quyét dinh cung cau trén thi
truong cho thué, vé cung gia dinh lwong cung co dinh
trong ngan han=>S curve thang dung.

Vé phia cau: DN thué duya trén so sanh phi thué R va loi

N

MPK
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Gia thue Cung tu ban
(R/P)

Gia
can
bang

Cau tu ban
(MPK)
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2.Chi phi cuaa tw ban (The cost of Capital):

-Rental firms can nhac viéc dau tu thém tu ban méi dé
cho thué, loi ich tor mot don vi 1a R/P v&i moi dv tu
ban. .

-Chi phi cua viéc co thém tw ban bao gom:

+DN mua tu ban va cho thué nén bé 16 khoan lai
ngan hang néu ho guiri vao NH, néu gia tu ban la Pk,
|3i suat i thi khoan chi phi l4i Ia:

+Trong khi cho thué gia tu ban co thé thay doi, néu Pk


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

+Trong TG tu ban cho thué thi no bi hao mon (
depreciation - wear and tear), gia tri gidm luong 6 K

Tong chi phi cta

Cost of capital=!.

nang c

Pk -A

N0 thué tu ban c6 thé phai chiu:

Pk+6Pk = Pk(i- APK/Pk +96)

*Chi phi tw bian phu thuoc:

+Tién 13i DN c6 thé cho vay or di vay dé dau tu.

+Ty 16 thay doi cta gia tu ban
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*Chu y:

-Néu gia tu ban khéng do6i tuwong ddi so véi gia h. hoa
khac, diat Pk=P va APk/Pk= AP/P (inflation-t)

Chi phi thuc té cia twban —(1+ 5 -77) = I + 0

=>Chi phi thuec té ciia s¢ hitu tw ban bing 13i suat
thuc té cong vai ty 1€ khau hao.
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3. C4c nhan to quyét dinh dau tw (the determinants
of Investment):

So sanh gitra cai dugc va cai mat, do 1a loi nhuan:
L¢i nhuian = R/P - (r + ) (r +90)

DN sé& cO dong co tang khoi luong tu ban néu gia cho
thué cao hon chi phi s¢ hiru tu ban va nguoc lai. Gia cho
thué tu ban bang MPK nén ta co:

Net Investment 1N = AK >0 néu MPK > (r + 8)

Ham dau tu rong chinh 1a ham duong ctia MPK véi (r +
0)
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|1. Pau tw va sian lwong- Moi quan hé gia toc
(Accelerator Model)

-Cac DN thuc hién dy 4n déu muon muc tu ban veé
mirc mong muon, noO phu thudoc vao san luong. Tu
twong chinh ctia mo hinh 1a hdng muon ting Y thi
hang phai tang |

Kdt =oc.Yt, oc >0 (1)

(tu ban mong muon 12 boi s6 cia mire san luong)
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-Luong tu ban mong muon cudi ky trude chinh 1a
luong tu ban mong muon phu thudec vao Y ky do:

Kt-1= Kdt-1= oc.Y1-1(2)

-Thay (1) va (2) vao (*) ta co:
In,t = Kdt -Kt-1=oc.Yt- oc.Yt-1= oc.(Yt-Yt-1)

<=> In,t = AYt

Mirc dau tu phu thudc vao sw thay doi ciia san lwong
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Vi Kdt = oc.Yt nén oc = Kdt/Yt
*Chu y:

-Theo M® hinh giao diém Keynes thi thay doi cua |
s& anh hudng theo s6 nhan tac dong dén Y. Do d6 ly
thuyét gia toc don gian giai thich dugc su bién dong
theo chu ky cua san luong.

-Khi ¢c0 ¢l soc véi Y sé 1am | thay doi, s& dan dén Y
thay doi qua hiéu trng s6 nhan, va lai tac dong dén |
thong qua hiéu tng gia toc.

-Can c0 su diéu chinh ly thuyét gia toc vé dau tu

mv—
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111. Sw han ché tai chinh (Financing constraints)

-DN c6 thé dau tu théng qua lgi nhuan tich luy hoic
di vay trén cac thi truong tai chinh.

-Neoclassical theory hai cach nay déu giong nhau
boi gia dinh khong c6 han ché vay tién. Thuc té DN
c6 thé khdng vay duoc dé thuc hién cac du an ké ca
khi dugc danh gia feasible,=>luong dau tu khong
chi phu thudc I, loi nhuan tir | ma con phu thudc
vao lugng von c6 thé huy ddong=> reason why
Investmetn rise in booms and fall during recessions

_when profit goes WW_
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Chuyén dé 7:
Ting truéng kinh té

*Noi dung:

Chii yéu di xem xét cac nhan to quyeét dinh
tang truong trong dal hgn. Noi dung
nghién cizu md hinh fing truéng tan cé
diéen Solow, md hinh ting trudéng ngoai
sinh (exogenous growth model), va nhitng
kham pha trong mo hinh tang truong noi

WW-
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|.N6i dung chinh ciia ting truéng kinh té trong vi mo 1:

1.Nguon luc ciia ting truéng

+ Von nhan luc (human capital)
+Tich luy tu ban ( capital accumulation)
+Tal nguyén thién nhién (natural resource)

+Tr1 thirc cOng nghé (technology)

2.Co sé 1y thuyét xac dinh nguon luc ting truéng Kinh té

-AdamSmith va Mathus véi dat dai 14 nhan t6 quan trong

L
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-M0O hinh Harrod - Domar, dua trén tu tudng cua
Keynes, dé cao vai tro cua dau tu doi voi tang trueong
kinh té

-M6 hinh ting trudéng tan co dién- md hinh Solow
(mO0 hinh tang trudng ndi sinh-2-1956): tich luy tu
ban => tang trudng ngan han. Tang truéng dai han
phu thudc vao tién bo cong nghé

-M0 hinh tang trudng noi sinh (endogenous growth
model), F. Romer va Lucas trong 80s.

e
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11.M0 hinh ting trwéng Solow (MmO hinh tang truwéng
ngoai sinh-exogenous growth model):

1. Cac gia dinh ciia m0 hinh (assumptions)

*San xuat (production)

-Duy nhat mét leai hang hoa (single goods): hay
chinh 1& dau ra ky hiéu Y or GDP ciia nén kinh té.

-Hiéu suat khong déi véi cong nghé (constant
return to technology in production). Cong nghé chi
s dung 2 dau vao la K va L dé san xuat.

-
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-Ham san xuat Cobb-Douglas: cong nghé SX biéu
dien bang ham san xuat C-D voi hiéu suat giam theo
KvaLcOdang : Y = A. K*, L% (0 <a<1);

-C4c yéu to ciia san xuat (factors of production):SX
tien hanh voi chi 2 nhan to K va L

+San pham cin bién cia von va lao déng (MPK,
MPI): cd von va lao déng dwoc tinh qua sdn pham cdn
bién, dé don gian MPK la lai suat, MPI 14 tién lwong
(wage)

+Hiéu suat giam dan véi von va lao dong

~ (diminishing returns:ito capi@eHab_
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-Dan s6 va lwe lwong lao dong: Population and
labour supply): dan sé khong déi, gid dinh toan b
dan so la tdan b luc lwong LD, €O nghia moi nguoi
déu LD va dan so ko doi cac nam.

-Khoéng c6 sw do6i cong nghé (no technological
progress):ham SX kd doi theo thoi gian, ddy 1a gid
dinh chat va sé noi long theo thoi gian, tdp trung vao
capli.acc voi growth.

*Co cau thi trweong (market structure)

-Canh tranh hoan hao (perfect competition):

-Normal profit (zero profit): CTHH cho #hdy cac DN
s€ CO0 muc loi nhugn thong thuong (TB). Muc san

lwong SX ra duoc chia se gitra owner of CaT)Tl_

YAY.YA!
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2. M0 hinh ting truwéng Kinh té Solow:

2.1. Tich luy tw ban (capital accumulation):

-M0 hinh Solow giai thich qua trinh tang truéng qua
val tro cua tich luy tu ban, ly giai 2 moi quan hé:

+Per capita capital & capita output

+Accumulation & output
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*Ngudn goc ciia ting truéng (source of growth):

-Tang luong tu ban tréen mot lao dong (increases in Capital
per Worker): S€ lam tang IlgU(‘A)Il luc cta SX tuy nhién quy
luat hiéu suat glam dan v&i von (diminishing returns to
capital) s& khién khi ting k s& dan tdi y ting ngay cang
it di.(xem hinh a)

-Tién bo cbng nghé (Improvement in the state of
technology): more per-capita output can be produced
for any given level of capital per worker, (APF shift,
hinh b
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K
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*M6i quan hé giira san lwong va tich luy tw ban:
(The Relation Between Output and Capital Accumulation):
quan hé nay s€ dugc nghién ctru dua trén quan hé gitra |
va Y sau do la quan hé gitra | va capital accumulation.

- Quan hé I va Y: thém 3 assumptions

+ Nén kinh té dong (closed economy): khéng c6 XNK

+Tiét kiém tu nhan = tiét kiém cong cong (Private
Savings = Public Savings)=> | =S5 + (T-G)

+Khong c6 chinh phi( no Government sector):cé thé
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-Tiét kiém ca nhan ty 1é véi thu nhap: (Private
Savings Proportional to Income):

S=s.Y (0<s<1)

-Can bang dau tw tai thoi diém t: (Equilibrium
Investment Spending at time t) : Tai moi thoi gian t,
caan bang cua nén Kinh té khi:

It =St=s.Yt

-Pau tu trén mot lao dpng va dwong tiét kiém (Per-
Capita Investment and the Savings Curve): (hinh c)

‘
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Savings

y=Ak¢?

S,Ak?%(s;>S)

1 SAk«
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*Moi quan hé giira | va capital accumulation:

-Phan biét | chinh la capital flow trang bi thém dé SX
cling voi capital stock cé san.

-Hao mon tu ban (capital depreciation): moi nim tu
ban hao montheoty1é1ao,0 <o < 1

=>tw ban hao mon 1 nam la 6.Kt

=>tw ban hao mon trén 1 CN la: 3.Kt/L = &.kt
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Puong khau hao (depreciation curve): quan hé giita
luong tu ban trén lao dong con lai va lugng tu ban khau
hao. Can phai thém bao nhiéu luong dau tu dé bu dap
luong tu ban khau hao dé giit nguyén muc tu ban hién

co
oK

s 61K (6,>9)
4 oK
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*Tich luy tw ban (capital accumulation): méi nim
tw ban tich luy theo cong thirc sau:

K Y K

bs—-8—=>k =k +3, -0k
L L

K =K +sY -0K = n

t+1 &
L
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-Can bang trong mé hinh Solow (dk von thay doi
-The Equilibrium in the Solow Model: the
Dynamics of Capital )

change in capital investment in year t depreciati  on in yeart
fom yeartto yeart +1

-Piém dirng ciia von va san lwong (Steady-State
Capital and Output): ca von va san luong trén mot
lao dong khong thé thay doi goi 1a diém ding ciia nén
kteé, khi dat to1 di€ém dirng dau tu bang dung khau hao:
sAk, — Sk, = 0= sAk

t

Investment depreciati on
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1

[SA Jie

“ =k, = sAk T -k =0 k*:b“J

t

Yt
y=Ak®
SAk#
sAk,
K Growth In per capita
0 capital stock

steady state
capital stock
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2. Vai tro cua tiét kiém véi ting truwéng Kinh té:

Pau tu, 0.K
khau .
hao S,Ak

s, Ak«
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-S tang =>sAka dich chuyén=>| lén hon=>k va
Y déu ting o trang thai dieng moi.

-Solow két luan S 1a nhan to quan trong quyét
dinh murc k va y & trang thai dung, tuy nhién tang
trudng van cO diém dung, S =>short run growth.

3. anh hwéng ciia dan so6 véi ting truéng:

-ty 1& tdng dan s6 hang nam 14 n, nén co su thay doi
tu ban hang nam la:

Akt+1 = s.A.k% -8.kt - n.kt = 0

<=>S8, e
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(m2+0).K » (n1+8).k

Pau tu,
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4. Cac két luan tir m6 hinh ting truwéng Solow:

- Tang truong dai han la ngoai sinh (Exogenous
Long-Run Growth Rate): capital acc véi hi€u suat
giam dan vo&i cap. Acc => short run growth.

-Long run growth la ngoai sinh va khong phu thudc
vao cac nhan t6 kinh té nhu ty I¢ tiét kiém,=> CP k0
thé can thiép vao tang trudng Kinh te.

-Growth kO phu thuoc vao s, thus policy aim at
Increasing the saving rate =>short run growth

-Convergence and speed of growth: Nhirng nuéc co Kk
thap co growth cao va nguoc lai, cudi cung cac nudc

s€ hoi tu vd1 nhau vor cung motmuc K va y‘
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5.M0 hinh Solow bo sung (Augmented Solow model)

-M6 hinh Solow goc cho rang tang trudong dai han 14
do T ngoai sinh (manna from heaven), tuy nhién mo
hinh Solow bo sung ¢ tinh dén T tang lén lam thay
do6i productivity, va kha ning SX.

-Pic diém cia qua trinh phat trién cong nghé
(dimensions of Technology progress):

+larger quantities of output for given quantities of
capital and labour

+better products, new products

ﬁwvwﬁgv"
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-Yéu to cong nghé (state of technological progress):
T gilp Y tang v6éi mirc tu ban nhu ban dau, T la bién so
cho biét bao nhiéu san pham SX véi K, L cho trude.

-Ham san xuat: Y = f(K,AL) = K*(A.L)!-
+Ham SX ko do6i theo qui mo

+Hiéu suat giam dan véi K va L

+AL.: effective labour (cong nhan hi¢u qua)
+A: tién bd cdng nghé (technological progress)

-Gia dinh tién bo cong nghé ting & mitc c6 dinh gA
= C u
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*Quan hé | va K:

- Investment = Private Savings : I=S =5s.Y (0<s</)

-Depreciation: gia sir hao mon ty 1é ¢6 dinh & va 0< &
<]
-Tich Iuy tu ban (Capital accumulation):

Kt+1 — Kt T It _d<t _gAKt — Kt +SYt _d<t _gAKt

oK

t

AL AL AL
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*Can bang trong mo hinh Solow sira do6i (The Equilibrium
In_ the Augmented Solow Model:the Dynamics of Capital )

N

e

k —kt — gAkt

t+1
change in capital investment in year t depreciati on in yeart increase in efficiency

from yeartto yeart +1

*Piém dirng ciia von va san lwong Steady-State
Capital and Output:

sk, —ok, -g,k, =0= sk, = Sk + g,k

investment depreciati ~ on increased  productivi  ty

e C e e e Lol
sk, =dok, +9,k =>sk -k -g,k =0=>k =| |
[0+, |
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#*Két luan:

-Su ting Ién ctia tién bo cOng nghé co thé thay doi
nén kté ca ngan han va dal han, khi dat trang thai
dirng nén kté s€ co:

+Séan luong va von trén lao dong hiéu qua khéng doi

+San lugng va von/lddng hiéu qua tang cing muc gA

+San luong va von ciing ting & mirc gA
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*Chu y: khi dan so ting ty 1 ¢6 dinh gL=n, ty 1&
tang cOng nghé gA, va khau hao 6, ta co:
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Bang tom tat vé tac dong cua dan so, cong nghé
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6.Chinh sach thuc day ting truéng:

*Panh gia ty 16 tiét kiém:

- S khong phai bao gio cung & dau tu tot nhat vi S
tang=>giam tiéu dung dai han=>tang ty 1€
K/LDb=>giam tiéu dung ¢ trang thai dirng=>giam S d¢é
co su hop ly cho C hién tai va tuong lai

-Xung dot gitra cac thoi ky do S cao thi C giam trong
ngan han=>do can TG d¢é S chuyén thanh Y cao=>Dan
thu nhap cao=>C tang=>khi ho tiét kiém nhiéu

=>trade off chi phi ngan han va loi ich dai han

r——wv—
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-S=private +public savings: ting S cong dé giam tham
hut ngan sach. Néu G tang=>S giam va c0 crowding
out private investment=>luong K thap.

*Pau tw ciia nén kinh té: 3 loai tw ban

+TB cb dinh

+TB cb dinh do CP cung cip
+Von nhan luc

Chi ¥ co so ha tang va von nhan luc dé thic day growth

*Khuyén khich tién bd cong nghé:

-Mién thué hoat dong R&D, ciap von NC co ban, bao
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Chuyén dé 8:
Ban luan ve
chinh sach on dinh kinh té

*Noi dung:

Muc dich ciia nghién cizu cac van dé ve kinh té hoc Vi
mo6 khong chi gilp gidi thich van dé nén kinh té vin
hanh thé ndo, ma con gilp cho viéc hoach dinh va
hoan thién c&c chinh sach KTVM nhdam nang cao hiéu
qud ciia ching. Cau hoi dat ra la CP bang cac chinh
sach cO thé cdi thién dwoc sy vdn hanh cua nén kinh
té? Va thé nao la mot chinh sach kinh #¢ hop Iy va
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|. Lwa chon chinh sach kinh té chi dong or bi déng:

* Quan diém vé viéc sit dung chinh séch on dinh kinh té

-C4c nha kinh té co dién c6 quan diém P, w flexible=>thi
thi trudong s€ phan bo cac nguon luc mot cach hiéu qua=>
cac chinh sach 6n dinh kte la khong phu hop

-AD-AS model=>c6 thé change AD dé o6n dinh nén
kté=>nhiéu nha kinh té khéng tng ho quan diém CP
tham gia diéu tiét nay.

=>C4c nha kté muon on dinh dugc nén kinh té ho phai
cO cac thong tin tot hon vé cac cl soc €O thé xay ra voéi

“" nén kté so voi cac ca nhan khac. ™ ‘
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*Nhan thirc “do tré” trong viéc hoach dinh va phét
huy cac chinh sach kinh te

-Keynes=>P va w=> fixed=>CP s& c6 nhiéu ‘room”
dé tham du, nhung mot s6 economists theo Keynes
mo1i ban khoan ve do tré trong cac chinh sach CP

-Po6 tré xav ra do:

+TG nhan thtrc va hoach dinh ¢/s d6i phé véi cac cl
soc, vVa can thoi gian dé xay dung, thay déi CSTK,
CSTT=> dd tré trong, thuong 16n véi CSTK.

'—w——
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+TG dé céc c/s dua ra hay diéu chinh co tdc dong dén
nén kte, doi khi rat lau voi CSTT=> do tre ngoali.

VD CSTK thay doi C=>AD ting lubn, it dnh hwdong but
CSTT, Ms change=>1 change=>l change=>AD
change (theo co ché lan truyén)=>chim=> do tré
ngoai lon.

=>D¢ tré trong + dé tré ngodi=>diéu tiét cac chinh
sach kinh te cO the thieu chinh xac va kem hiéu qua.

P
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*Co _ché tw diéu tiét: cO thé dé GDP nén kté gan
murc Y* ma khong can can thiép cua cac chinh sach.

-Kinh té€ nong=>thu thué ting=>chi that nghiép, bao
hiém, phtc lgi XH giam (ngc lai véi kinh té suy thoai)

=>kinh té nong thué rong T tang=>Yd giam ( suy
thoal T giam=>Yd tang)=> day la cac cong cu tu on
dinh, giup AD dich chuyén it khi c6 cac cu soc.

PR
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-Tur d6 tré cua cac chinh sach nén du doan kté 13 khé
khan, dac biét hiéu qua phu thuoc va du doan cuia cac
nha kté=>dung econometric model dy doan key
economic Vvariables but exogenous hard influence
seems hard to forcast.

*Phé phan cia R.Lucas

-Khong nén dung econometric model hay classical model
danh gia c/s kté.

-Can quan tdm dén private expectation., phu thudc vao
chinh sach do ho lua chon=> sai 1am dwa vao mé hinh
chuan trir khi da tinh dén Expectation.

VD. Kté on dinh, [F twong dwong []thich nghi, but néu

CP thong bao Ms tang manh 200%=> ]T&W
[ /thich nghi sé ko chinh xac.
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11.S% dung chinh séch kinh té theo quy tic hay linh hoat

-Chinh sach kinh té flexible cé nghia cac nha kté tu
do phan tng trudc su thay doi cua cac dkién kté.

-Chinh sach kté theo qui tac la cac nha kté phai cam
két trudc veé cac nguyén tac irng xuir theo mot chinh
sach kinh té nhat dinh
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*L_y do dé str dung c&c chinh sach kté theo quy tic:
-Mat 10ng tin vao cac nha kté va anh hudng chinh tri:

+CP ban hanh c/s khong tot cho nén kté do thiéu théng
tin

+C/s kté xuat phét tir loi ich chinh tri, vd tai cir=>néu
dung c/s co dinh sé it gay ton hai cho nén kté.

-Tinh khong théng nhat cta cac ¢/s mém déo, linh hoat:

+Trong mot so truong hop mot so ¢/s di nguoc lai cam
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11.C4c quy tiic cho CSTK va CSTT:

1. Quy tic cho CSTK

-Mbt s6 nguodi theo dudi moi gia dé khong tham hut
ngan sach but nhi€u nguoi s€ ko ting ho

-Ly do thAm hut ngan sach co thé tir cac cong cu tu on
dinh:

+Kte suy thoai=>Dthu T glam—>m01 khoan thué
A\ D
O Cap ]} 5 {an

- ‘ )
) J [ | O

&c XI

all Al I. ll. 16

mdat'v


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

+Khi thdm hut or thing du cho phép CP diéu hoa
thué suat=>CP phai chiu deficit khi kté suy thoai co
Y thap or chi tiéu cao khi c6 chién tranh

+Tham hut NS c6 thé ding dé chuyén ganh ning
thué trong hién tai cho cac thé hé sau. VD chap nhan
deficit chi tra chi pho chién tranh, thé hé sau tra mot
phan

-““
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2. Céc quy tiic cho CSTT:

-Quy tic 1: quan diém noi tiéng ctia Friedman “toc dé
tdng cung tién can phdi gitr co dinh”. Ly do 1a sy thay
d6i Ms c0 thé gay ra bién dong cua nén kté. Néu toc
d6 chu chuyén tién ko doi , Ms tang c6 dinh=>han ché
bién dong ctia san luong.

-Quy tic thir 2: dit GDP danh nghia=>NHTW sé&
théng bao ké hoach GDP danh nghia

+Néu GDP n<muc tieu=>NHTW ting Ms kich cau
+uu diém: cho phép CSTT diéu chinh theo bién dong

%
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-Quy tic 3: dit muc tiéu cho muc gia.

NHTW thong bao mirc gia va diéu chinh Ms khi ma
murc gia khac mirc gia muc tiéu. Qui tac nay hop ly
néu cho rang on dinh gia c4 la muc tiéu cua CSTT
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ON TAaP Va TRa LoT CAU Hél
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