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TAI CHINH QUOC TE

(H¢ dao tao: Dai hoc)

Nguwoi gioi thiéu: Ths.Hoang Thi Lan Hwong

By mén Tai chinh quéc té

Vién Ngan hang —Tai chinh

Pai hoc Kinh té qudc dan

\\

GIOI THIEU

TONG QUAN VE TAI CHINH QUOC TE
& KHOAHQC

“Ths. Hoang Thi Lan Huong

Tai chinh qubc té - WHY?
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Tai chinh qubc té - WHAT?

Riii ro Thij truong
Ngoai hoi/ khong
Chinh tri hoan hio

m e ong Toy L fhicn ‘

GIOI THIEU VE HQC PHAN

» Thoilweng: 4 tin chi

» Piéu kién tién quyét: hoc vién di dugc hoc nhing
mon co s& nhu KT Vi Vmé,rKT Vi mQ, Lich st cac hgc
thuyét KT, Kinh t€ quoc té, Ly thuyét tai chinh — tién
&, Ngan hang thuong mai....

Tiéu chuin danh gi&:

- 10% diém tur céch

- 20% diém kiém tra (¢ tai thio luan nhom va viét thu
hoach cé& nhan, hodc bai kiém tra viét tai 16p)

- 70% diém thi hoc phan (khdng mo sach)

m T Hoing T an fhicns :

-

MUC TIEU CUA HQC PHAN

» Hoc vién linh héi kién thirc co ban vé TCQT
nhu CCTTQT, ty gi4, cdng cu phdi sinh...

» Hoc vién c¢d kha nang thyc hanh nghiép vu
kinh doanh ngoai té va thanh todn quéc té

» Hoc Vién c6 kha nang van dung co s& Iy luan
vao phén tich, danh gid va néu quan diém cta
ban than vé van dé nghién ciru thyc tién.

m The-Hoana T Lan thisna ¢
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TAI LIEU THAM KHAO

» Jeff Madura, Florida Atlantic University, International

Financial Management, 8t edition.
» David K. Eiteman, Arthur I. Stonehill, Michael H.

Moffett, Multinational Business Finance, 11th edition.
» Bruno Solnik & Dennis McLeavey, International

Investments, 5 edition.
» Nguyén Vin Tién, Gido trinh Tdi chinh quéc té, NXB
Théng k&, 2010.

» Nguyén Thi Thu Thao, Nghiép vu thanh todin quéc té,
NXB Tai chinh, 2009.

Ths. Hoang Thi Lan Hireng 7

NOI DUNG CHINH

» Chuong 1: Hé théng tién té quic té
» Chuong 2: Can can thanh toan quéc té

» Chuong 3: Ty gia héi doai

» Chuong 4: Thi truong ngoai hdi
» Chuong 5: Thi trudng vén qudc té

» Chuong 6: Thanh toan qudc té

» Chuong 7: Tin dung quc té

“Ths. Hoang Thi Lan Huang 8

VAN DPE NGHIEN CUU TCQT

1. Vai trd va xu huéng véan dong cua ddng USD,

EURO, va Renminbi trén thi truong qudc té.
2. Pong tién chung chau Au va twong lai cia mét lién

minh tién t& Chéu A.
3. Thyc trang ddla hoa (Dollarization) ¢ Viét Nam,

nhimg tac dong va bién phap chéng déla hoa
4. Tim hiéu c4n can thanh toan qudc té cia Viét Nam
2005-2013

5. So sanh co cAu CCTTQT cua Viét Nam véi Trung

Ths. Hoang Thi Lan Hirong 9
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6.Tim hiéu chinh sach ty gia ciia Viét Nam 1997-

2013
7. Tim hiéu chinh sach ty gi4 ciia Trung Quéc

8. Tim hiéu chinh sach ty gia ciia mot sé nudc
Poéng Nam A (Singapore, Thailand, Malaysia)

9. Tim hiéu thuc trang va xu huéng phat trién ctua
thi truong ngoai hoi ¢ Viét Nam

10. Tim hiéu vé dau tu truc ti€p nudc ngoai vao
Viét Nam va cua Viét Nam ra nudc ngoai

Ths. Hoang Thi Lan Hireng 10

VAN PE NGHIEN CUU TCQT

11. Tim hiéu vé& du tu gian tiép nudc ngoai vao

Viét Nam va cua Viét Nam ra nudc ngoai
12. Bai hoc tir khiing hoang tai chinh tién t¢ & Chau

A 1997
13. Bai hoc tir khiing hoang tai chinh tién t& 2007

14. Quan ly no nude ngoai. Bai hoc tir khung hoang
ng cong Chau Au

15. Tim hiéu thuc trang hoat dong thanh toan quéc
t& & Viét Nam va vai trd cia cdc NHTM Viét Nam

“Ths. Hoang Thi Lan Huang Il

CHUONG 1

HE THONG TIEN TE QUOC TE (IMS)
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HE THONG TIEN TE QUOC TE (IMS)

» Lich sir IMS
- Thoi ky ban vi vang (1876-1913)
- Thosi ky ban vi vang héi doai (1914-1944)
- Hé théng Bretton Woods (1944-1973)
1973 dén nhirng nam 90
1999 dén nay
» Cac td chirc tai chinh quéc té
> WB
o IMF

- ADB

1876-1913:Ban vi vang (Gold standard)

» Vang: vra la noi ................. vrala ...

» Twdo ..... ,twdo...... vang

» Chinh phua céc nuwoc sén sang mua-ban vang voi
bat ky ai cé nhu cau tai mirc ty gia co dinh

» My: 20,67$/ounce vang

» Anh: 4,2474 £/ ounce vang } i -

—

& T Hoing T an fhicns "

1914-44: Ban vi vang héi doai

Chiéntranh === c4c déng tién dwoc phép dao dong

TMQT khong téng twong ng véi ¥ SP quéc dan ma con gidm manh
== Dai suy thoai 1930s

1934: My didu chinh 20,67$/0z === 35%/0z, Kho bac M§ chi
trao ddi vang véi cac NHTW.

Subt chién tranh: cac ddng tién chli chét GBP, DEM mét kha

nang chuyén déi. Chi con ???
Ths. Hoang Thi Lan Hudng 15
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1944-73: Hé théng Bretton Woods

» 1/7/1944: hoi nghj cac nguyén tha quéc gia

» Thanh 1ap IMF va IBRD; moi quéc gia cb dinh gia tri
dong tien voi vang nhwng khéng nhat thiét dwoc doi
lay vang.

» Chi......... ¢6 kha néng chuyén déi ra vang (.../oz)
» My: tham hut CCTTQT ngay cang tang, USD chay
ra khdi My, khong con dap ng dwoc nhu cau doi

dodla lay vang
» 15/8/1971:
» 12/2/1973: lounce vang = .................. $

Ths. Hoang Thi Lan Hireng 16

1973 dén nhirng nam 90

» 1973-74: OPEC 4p dung cdm van dau Iva
= gid dau (yét bang USD) ................
» 1/1976: Hoi nghj Jamaica == ty gia tha ndi
taisan dw trdv: ....oveennnnn.

» SDR: tré'thanh don vi tién té quéc té

» Hién nay: 1SDR = 0.6320 USD + 0.4100 EUR
+ 18.4 JPY + 0.0930 GBP

m T Hoing T an fhicns v

TU 01/01/2011

» USD: 41,9%
» EUR: 37,4%
» GBP: 11,3%
»JPY: 9,4%

- SDR

m The-Hoana T Lan thisna ®
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1973 dén nhirng nam 90

» 3/1979: EMS duworc thanh lap

» 1982: Khiing hoang ng Chau My Latinh

» 1992: Khiing hoang EMS

» 1994: Khiing hoang déng Peso (Mexico)

» 1997: Khiing hoang tai chinh — tién té Chau A
» 1998: Khiing hoang LB Nga

1973 dén nhirng nam 90

»1/1/1999: EURO

» 11 nwéc tham gia du tién

» Say “NO” with EUR: 7?7

1999 dén nay

» 1999: Khiing hoang Brazil
» 2002: Khang hoang Argentina

» 2008-09: Khang hoang My, Viét
Nam?

» 2075 Kinh té thé 51’6‘{ ;;Iu,lc ho1 777

m The-Hoana T Lan thisna
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» Lich sir IMS

- Thoi ky ban vi vang (1876-1913)
- Thosi ky ban vi vang héi doai (1914-1944)
- Hé théng Bretton Woods (1944-1973)

> 1973 dén nhirng ndm 90
> 1999 dén nay

» Cac td chirc tai chinh quéc té
- WB

> IMF
- ADB

Ths. Hoang Thi Lan Hireng 22

WORLD BANK (WB)

» LA td chirc tai chinh da phwong, co quan déc biét
thudéc LHQ

» Bwocthanh 1ap tai Bretton Woods nam 1944
» Muc tiéu ban dau: khdi phuc chau Au sau Chién

tranh TG 2
» Khoan cho vay dau tién: 1947, 250tr USD danh

cho Phap
» Hién nay: 187 quéc gia thanh vién
» Tru s& chinh: Washington D.C

“Ths. Hoang Thi Lan Huang 23

WB (tiép)

» Muc tiéu chinh: thic day sw tién bo kinh té -
x&8 héi & cac nwdce hoi vien dang phat trién

» Tw vén, cho vay vén, khuyén khich cac nwéc
khac dau tw
» Ngan sach hoat dong: Von gop clia cac nwéc

hdéi vién, phéat hanh trai phiéu
» Chl yéu trang trai cac chi phi vé ngoai héi:

hdu hét cac nwdc dang phat trién déu thiéu
ngoai té nghiém trong

Ths. Hoang Thi Lan Hirong 24
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WB Group

IBRD

v

IDA

v

» IFC

MIGA

ICSID

Ths. Hoang Thi Lan Hireng 25

WB véi Viét Nam

18/8/1956: chinh quyén Sai gon gia nhap WB

-

1976: CHXHCNVN tiép quan tw cach hoi vien WB
1993: sau mét thoi gian dai glan doan, WB tai Iap

v v

chucmg trinh cho vay di véi VN véi 1 dw an gido
duc tidu hoc
VN chti yéu vay IDAva IFC

v

Linh vwc wu tién: gidm do6i nghéo, khu vuc
cong, van dé gIOI glao duc, y té, dinh dwdng va

v

dan sb, phat trién néng thon, moi truong, tai
chinh, khu vwc tw nhén, ndng lwong va khai
khoang, co sé ha tang

“Ths. Hoang Thi Lan Huang 2

WB v¢&i Viét Nam — 1 s6 dw an Ién

» Dwan hién dai hoa hé thong NH va hé théng

thanh toén: thiét 1ap hé thongTTDTLNH (IBPS)
hé théng core-banking theo chudn muc quéc té

- Gb 1-1995: 49 triéu USD
-Gb 2 -2003: 112,99 triéu USD

Dw an giao théng néng thén (1997-2001): cai
tao va nang cap 4771,5 km dwdng huyén, x&; xay

v

dwng 281 cay cau beé tong.
-Vay WB: 50,6 triéu USD
-Vén d@bi ing: 5,1 triéu USD

Ths. Hoang Thi Lan Hirong 27
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HE THONG TIEN TE QUOC TE (IMS)

» Lich str IMS
- Thoi ky ban vi vang (1876-1913)
- Thoi ky ban vi vang héi dodi (1914-1944)
- Hé théng Bretton Woods (1944-1973)
1973 dén nhirng nam 90
1999 dén nay

» Cac td chirc tai chinh quéc té
> WB

> IMF

Ths. Hoang Thi Lan Hireng

INTERNATIONAL MONETARY FUND
(IMF)

» Bwoc thanh 1ap tai Hi nghj Bretton Woods 1944

» 3 chlrc nang chinh:
- Quyét dinh hé théng ngang gia tién té va ty gia héi doai
clia cac thanh vién
- Cap tin dung cho céac thanh vién gap kho khan tam thoi
ve CCTT
- Giam sét hé thdng tién t& quéc té va chinh sach kinh t&
cliacac thanhvién

»  Vén hoat déng: dong gop cua cac thanh vién (25%

=SDR hodc ngoai t& manh,75% bang ddng tién quéc

Ths. Hoang Thi Lan Hirang

IMF va Viét Nam

» 1956: chinh quyén Sai gon gia nhap IMF, khéng
vay khoan nao tlr IMF

» 1976: CHXHCN Viét Nam chinh thirc tr& thanh
thanh vién IMF

» 1976-81: VN vay 200tr USD dé gidi quyét kho
khan v& CCTT

» 2/1984: phat sinh ng qua han, quan hé bj gian
doan

» 10/1993: VN thanh toan no qua han, phuc hoi
quyén vay vén (vay chuyén déi hé thdng - STF
34tr USD, vay dw phong —SBA 157tr USD)

Ths. Hoang Thi Lan Hirong
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IMF va Viét Nam (tiép)

» 1994: Vay diéu chinh co cdu m& rong ESAF, 535
tr $, 3 nam, lai suat wu dai. VN rat 360tr $ trong 2
nam, sau d6 khoan vay nglrng gidi ngan

» 2001: Vay x6a doi gidm nghéo PRGF, 159tr $, cai
cach DNNNva NHTMNN

» 2004: PRGF két thic

) . Hoang Thi Lan Hurong n
Ay

CAU HOI ON TAP

» Uu va nhwoc diém cla hé thdng tién té
qudc té va ché d ty gia trong tirng thoi ky?

» Tim hiéu v& WB, IMF va ADB

» Vitri clia dong dola My va dong Euro trén
thi trwong quoc té

\ Ths. Hoang Thi Lan Hurong 2
Ay

PHA GIA/NANG GIA NOI TE

» Pha gia:
» Depreciation hay Devaluation?

» Nang gia:
» Appreciation hay Revaluation?

\ Ths. NCS. Hoang Thi Lan Hirong 33
A
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End of Chapter 1. The Road's Ahead...

Ths. Hoang Thi Lan Hireng
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