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Oi dung bai thuyét trinh

° Sw can thiét va nhirng co’ sO’ cla viéc
dau tw quy BHXH nhan roi

e Nguyén tac dau tw

* Hinh thirc dau tw

e MOt sO chi tiéu danh gia hiéu qua dau
tw

* Hoat dong dau tw quy BHXH nhan r6i
qua mot sO nam

e NhiPng thanh twu va han ché ton tai

e MOt sO gidi phap kién nghi
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s D Pau tw dworc hiéu I3 s huy

V déng cac nguodn Iwc & hién tai
dé tién hanh cac hoat dong

nao dé nham thu vé cac két

qua nhat dinh trong twong lai
I&n hon cac nguon lwce d3 bo

ra dé dat dworc cic két qua dé
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Hoat dong dau tw dam bao s ton tai, sw phat
trien clia quy BHXH

UP Phdi daim bao Cno nen xKinn te g
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co’ s& clia viéc dau tw quy

Quy BHXH tai mot thoi diém nao dé cé thé co so tien két dw rat I&n

NTG dong thwong xuyén lién tuc SO ngw®i nhan tror cap thworng thap
thi c6 thé mot thoii gian dai sau ho'n so ngw®i tham gia déng BHXH
m&i dworec nhan tro’ cap BHXH cung thoi diém

Chiu anh hwdng do cac cudc khung

oy LG Cot e Eil hoang kinh té, chinh tri, x3 hoi
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guyén tic du tur quy BHXH:
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I§§t bu§c phai
dau tw phan Ion
vao trai phiéu
chinh phu, tin
phiéu cua KBNN
va cac NHTM cua
Nha nwéc

Cho vay doi
voi )
NSNN, Quy hd
tror dau tw
quoOc gia, cac
NMTM cua
Nha nwoérc.

Déu’ tw vao mot
sO dw an va
doanh nghiép I&n
cta Nha nworc cé
nhu cau vé von
dworc Thu twdng
Chinh phu cho
phép va bao tro.

Cac hinh
thirc dau tw
khac do HOi

dong quan
ly BHXH VN
quy dinh
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éu danh gia hiéu qua dau tw

e Chi tiéu ty suat I nhuén von dau tw

e Danh gid hiéu qua dau tw von vao mot tai san trong mot giai
doan bat ky

o Loi suat ky vong

e |g’i suat clia ca danh muc dau tw

H '?u q,ua e Sw phu hg'p clia danh muc dau tw doi véi muc tiéu chung clia
- A v xa hOi, muc tiéu phat trién kinh te.
kl n h E? Xa e -Anh hwéng clia viéc dau tw dén sw phat trién cac linh vwc
hoi khac.

e * Rui ro trong hoat déng dau tw 1a chi cac bién co bat lovi
Ruiro ttong xay ra trong qua trinh d‘au tw, de doa anh hwong dén
hoat dong két qua dau tw theo chieu hwéng xau

dau tw
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Pon vi vay tién

1 Ngan sach nha nwéc

2 Quy ho tro’ phat trién

3 Hé thong ngan hang BTPT

4 Hé thong NHNN VN

5 Hé thong NH céng thwwong

6 NH phat trién nha DBSCL

7 Ngan hang ngoai thwwo'ng VN
8 Mua cong trai xay dwng TQ

Trai phiéu kho bac

SO tién
2.078.636
6.200.000
2.700.000
1.500.000
1.280.000
100.000
100.000
700.000
1.004.306
15.662.942

muc dau tw quy BHXH th&i ky 1995-2000
dorn vi: ty dong

Ty 16
13.27%
39.58%
17.24%
9.58%
8.17%
0.64%
0.64%
4.47%

6.41%
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t ndm 2004, quy BHXH d3 dau tw dé mua trai phi€u Chinh
rai, cho NSNN va hé thong cac ngan hang vay trén 40.500 ty
khoang 96% so dw quy. 13i dau tw thu dwoc la 8880 ty dong
dau tw von nhan roi

a BHXH Viét Nam

ENSNN vay Cho NSNN vay : 21.3%

Mua cong tradi CP: 1.64%

B mua cong trai chinh pha

Cho Quy H6 tro phat trién

OMua trai phiéu chinh phi vay 22.8%

Cho NHCSXH vay 1.7%
OQuy hé tro phat trién vay

Cho cac NHTM vay 44.6%
B Ngan hang CSXH vay

O Cac NHTM Nha nuéc vay
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ieu do dau tw tai chinh quy BHXH
don vi: ty VND

1999 2000 2001 2002 2003 2004
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ud hoat déng dau tw quy BHXH Viét
Nam tw nam 1997-2001
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Bi€u d0 L3i dau tw tai chinh quy BHXH
Porn vi: ty dong

/

/

1999 2000 2001 2002 2003 2004
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&u suat sinh 1&i thwc té clia von dau tw, ching ta
hong thé khong xem xét dén yéu to lam phat
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u tw nguon von nhan roi clia quy BHXH giai doan
2008 - 2009
dorn vi: ty dong

Nguon von con ton dong Gan 84000

Cho NSNN vay 8500 20000
Mua trai phiéu chinh phu 22500 28500
Mua cong trdi giao duc 200 200

Cho cac NHTM nha nwérc vay 52773 46463
Tién I3i thu tir dau tw 9000 8400

Ty 1& I3i trén vOn 11.76% 9.1%
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twu dat dworc trong hoat dong
| dau tw quy
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Nhipng han ché

N
Vé chinh sach

_J
~

Vé hoat dong

_/
~N

Ve co’ ché quan ly
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fhép ting hiéu qua dau tw quy
’ BHXH
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Thanks for listening
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