chuong 7 thi trudng tai chinh

(1) (1) su can thi€t khiach quan cia qué trinh diéu tiét

von trong nén kt

nén sxhh phét trién chiéu rong 1an chiéu sdu-qud trinh tdi sdn xdat
phdt sinh-khuynh huéng @ng dung khkt-nha nudc phdt trién nhitng
cong trinh kt-xh — tién nhan rdi lu6n mudn tim moi cich dé€ sinh soi-
quoc t&€ hod nhitng ngudn von nhan rdi cling tao nén-nhu vay 1a giao
luu von tat yéu hinh thanh.

(2) (2) qud trinh hinh thanh va phat tri€n tttc

gian ngin hang thuong mai, to chifc tin dung, cong ty tai chinh lam
nhip cau giao luu von, quy md ndy ngay cang ting. han ché& 1a 13i suat
khong hap din cho ngudi dau tu. hinh thifc thu ba ra ddi dé 1a sy cé
mit va da dang clia chitng tir ¢6 gid, ngudi dau tu bi€t chinh x4dc dong
von minh di chuyén, mua b4n tr§ nén dé dang nhu viy khdng ngoai thi
truong tai chinh.

(3) (3 Kkhainiém
tir ngudn cung cau vé von, cic loai chitng tir ¢ gid, phdp nhan va thé
nhin tham gia thi trudng. do 1a khédi niém.

(1) (1) phén loai

(a) (a) thi trudng tién té:

cho vay ngin han gom:

+ w tién gd&i va w tin dung

w cong cu nd ngin han:

+ w noi t€ lién ngan hang

+w gidy td c6 gid

thi trudg hoi dodi

(b) (b) w trudng von:

+ w cung ng von dau tu dai han




+ giao dich chitng khoan

() () thitrudng tién té

12 noi mua ban cdc gidy t3 cho gid dudi 1 nim, noi ddp ¢ng nhu ciu
von ngin han cho nén kinh té&.

(a) (a) cdc nghiép vu trén w tién té:

+ vay cho vay von ngin han:

bing tién, cAm cd, chi€t khiu cdc ching tir c6 gid (chi€t khiu lai:
ngan hang thuong mai dem gidy td ¢ gid trude day chi€t khau cta kh
1én ng hang trung uong chi€t khau.

+ bdo chitng lai:

day 1a nghiép vu cho vay vOn cta ngin hang trung wong ddi véi ng
hang thuong mai trén cd sG ddm bao chitng tir ¢6 gid ma ngan hang
thuong mai da cho kh hang vay dudi hinh thitc cAm c6.

+ mua bdn cédc gidy tO ¢6 gid ngdn han.

(I) (II) thi trudng von

noi di€ém ra mua b4n chitng khodn va gidy ghi ng trung hoic dai han.
thi trud'ng so cap:

noi cung ng chitng tr vao luu thong.

w thif cAp: chuyén nhugng quyén sé hitu.

theo cong cu tham gia:

+ w chirng khodn nha nuéc

+ thi trudng trdi phi€u dn

+ w cd phiéu.

(a) (a) cong cu trén thi trudng von:

co phicu:

12 mot loai chiing khodn xdc nhan quyén s& hitu von gép vao cong ty
va quyén hudng cd titc. theo hinh thic:

+ c6 phi€u vd danh khong ghi danh tén ngudi sd hitu

+ cp ky danh c6 ghi ténb ngudi s& hitu (thudng cla hoi dong quan tri,
ngudi gép von hién vat, cong ty dai gia dinh va tuy theo).

theo quyén dudc hudng:

+ ¢ phi€u wu dai:




muc ¢ tic cd dinh, chia cd tic trudc, cong ty bi thanh 1y thi thanh todn
truge...

+ ¢ phi€u thudng:

mifc ¢d titc phu thudc vao két qua kihn doanh, w thi trudng gid bién
dong hon ¢ phi€u uvu dii, ngudi nim giit c6 trach nhiém cao (hoi
dong qudn tri).

theo hinh thitc gép von:

+ c6 phi€u hién vat

+ c6 phi€u hién kim.

trai phicu:

1a chitng khodn xdc nhan khan vén cho vay, va dugc hudng mic thu
nhap theo ding ky. hoan lai von khi dé€n han.

+ trai phi€u dn,

+ trai phi€u chinh phd,

+ trai phi€u do chinh quyén dia phuong phdt hanh,

+ tin phi€u kho bac,

+ trai phi€u dau tu.

(b) (b) céc chii thé hoat dong trén thi trudng von:

+ chii thé phdt hanh,

+ nguGi dau tu,

+ ngudi mdi gidi,

+ ngudi kinh doanh,

+ ngudi t& chic w,

+ ngudi di€u hoa w.

(IIT) (III) sG giao dich chitng khodn

no la cdi gi? ...

nguyén tic giao dich:

+ ddng ky giao dich

+ cong khai thong tin

+ d4u gia theo vu di€m trinh tu

+ thanh todn thuin ti€n nhanh chéng.
(a) (a) phuong thic giao dich:

+ trong ngay,

+ dinh ky,



+ giao dich tin dung (ngudi mua trd mdt phan phin con lai moi gidi
cho vay trd)

IV) (IV) vaitro cua w tai chinh: ? ...




