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Ba mé hinh téng cung

1. M6 hinh tién lueng cliing nhic
2. M0 hinh thong tin khéng hoan hao
3. Mb hinh gia ca cling nhac
Ca ba m6 hinh déu ham y:
Y=Y +a(P-P°)

tong san / mdic g ky vong
lugng
tham s6

mrc san ducng mrc gia
lugng tu thuc té
nhién

M6 hinh tién lwong cirng nhac
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Néu trong thuc t&€ thi
P =P That nghiép va san lugng & murc ty' nhién
Tién luong thuc t€ thdp hon mic muc
P> P¢ tiéu, do vay cac doanh nghiép thué thém
lao dong va san lugng tang Ién trén mirc
tu nhién
P < P¢ Tién luong thuc t&€ cao han mitc muc

tiéu, do vay cac doanh nghiép sé thué it
lao dong han va san lugng giam xudng
dudi mic ty nhién

Muc tiéu caa chwong

= ba md hinh t&ng cung trong dé san lugng
phu thudc cung chiéu véi mirc gia trong
ngan han

= sy’ danh ddi trong ngén han gitta lam phéat
va that nghiép thé hién qua dudng Phillips

Mé hinh tién lwong cirng nhac

= Gid sl rang cac doanh nghiép va cdng nhan
thuang lugng va an dinh tién lugng danh nghia
trudc khi ho biét dugc mirc gia sé xay ra.

= Tién luong danh nghia, W, ma ho an dinh la
tich s cuia tién lugng thuc t€ muc tiéu, m, vai
m(rc gia ma ho ky vong sé xay ra:

W =wxP°

(a) Cau lao déng (b) Ham san xuét
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M6 hinh tién lwong cleng nhac

= Ham y rang tién luang thuc t& la nguoc chu ky,
tlrc 1a né chuyén ddng ngugc chidu véi san
lugng trong chu ky kinh doanh:
— Trong thd&i ky buing né, khi P thudng ting,
tién luagng thuc té sé giam.
— Trong thai ky suy thoai, khi P thudng giam,
tién luong thuc t€ sé tang.

= Dy doan nay khong dlng trong thé gidi thuc:
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M6 hinh thong tin khéng hoan hao

Cac gia dinh:

= moi tién luong va gié ca déu linh hoat,
moi thi trudng déu can bang

= mdi nha cung cdp san xudt mot hang hoa,
va tiéu dung nhiéu hang hoa

= mdi nha cung cdp biét dugc gia ca danh
nghia clia hang hod ma anh ta san xuét ra,
nhung khong quan sat dugc mdc gia chung

M6 hinh gia ca cirng nhac

= Nhi*ng nguyén nhan lam gia ca ciing nhac:
— cac hgp dong dai han gilra doanh nghiép va
khach hang
— chi phi thyc don
— céc doanh nghiép khong mudn lam phién
khach hang qua viéc thudng xuyén thay doi
gid ca
= Gia dinh:
— Céc doanh nghiép thiét lap gia ctia chinh ho
(vi du nhu trong canh tranh mang tinh doc
quyén)
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M4 hinh thong tin khéng hoan hao

= Cung mdi hang hod phu thudc vao gid ca tuang
dGi clia hang hoa dd: giad danh nghia chia cho
mlrc gia chung.

= Tai thdi diém dua ra quyét dinh san xut, nha
cung cdp khong quan sat dugc muc gia chung,
do vay anh ta st dung mdc gia ky vong, P°.

= Gia s’ P tdng nhung P° khdng tang.
Nha cung cdp nghi réng gid ca tuong ddi clia
anh ta da tang, do vay anh ta san xuat nhiéu
han.

Khi nhiéu nha san xuat clng suy luan nhu vay,
Y sé tdng bat c(r khi nao P cao han P°.

M6 hinh gia ca cirng nhac

= M(rc gia mong mudn clia mot doanh nghiép
la p=P+a(Y-Y)
trong d6 a > 0.
Gia st cd hai loai doanh nghiép:
» cac doanh nghiép vdi gia ca linh hoat, thiét lap gia nhu
trén
« c4c doanh nghiép vdi gid ca ciing nhdc, phai thiét 1ap
murc gid trudc khi ho biét dugc gia trictia P va Y sé

W popera(ye-ve)
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M6 hinh gia ca cing nhac

p=P°+a(Ye-Y°)

= Gia str réng doanh nghiép vdi gia ciing nhac
ky vong rang san lugng sé & murc tu nhién.
Thi, p — Pe

= D& xdy dung duting tong cung trudc tién
ching ta sé tim bi€u thic cho mdc gia chung.

= Ky hiéu s la ty phan doanh nghiép vGi murc gia
cling nhac. Thi ching ta c6 thé viét mirc gia
chung nhu sau
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M6 hinh gia ca cirng nhac

P - p° +[M}(Y—7)
s

P°€ cao = P cao

Néu cac doanh nghiép ky vong gia cao, thi nhitng doanh
nghiép phai thiét 13p trudc mic gid sé thiét 1ap muc gia cao.
Céc doanh nghiép khac s& phan (ing bang céch thiét 18p mic
gia cao.

Y cao = P cao

Khi thu nhdp cao, cau vé hang hoa cao. Cac doanh nghiép vdi
gia ca linh hoat sé thiét 1ap m(rc gia cao.

Cang nhiéu doanh nghiép c6 gia ca linh hoat, thi s cang nho,
va AY cang cd tac dong I6n dén P.

M6 hinh gia ca cirng nhac

Trai v6i md hinh tién luong cirng nhic, md hinh
gia ca ciing nhac ham y mdc luang thuc t&€ thugn
chu ky-:
Gia st téng san lugng/thu nhap giam. Thi,
= Cau vé san pham cua cac doanh nghiép
giam.
= Céc doanh nghiép vdi gid ca cling nhic cdt
giam san xuat, va do vay lam giam cau vé
lao dong.
= Sy dich chuyén sang tréi ctia cau lao déng
lam giam tién luang thuc té.
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M6 hinh gia ca cirng nhac
P=sP¢+(1-8)P+a(Y-Y)]
\—’—1

gia thiét 1ap bdi DN cd
gid ca linh hoat

gié thiét Iap bei DN
6 gia ca cling nhac

= Trir (1-s)P tUr ca hai vé:

SP =sP° + (1-s)a(Y -Y)]
= Chia ca hai vé cho s:

P =P+ [@}(y_?)
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M6 hinh gia ca ctrng nhac

P - p° +[M}(Y—7)
s

= Cudi cling, chung ta thu dugc dudng AS bang cach
giai tim Y

Y=Y +a(P-P°),

s
trongdo a=
g o =T o

Tom tat & y nghia

p LRAS  y_¥ ,q(P-P°)

P> pP°
\ SRAS . " \ ~
P-pe Moi mé hinh tong
cung ham y mai
P < P° quan hé dugc
tong két béi
phuang trinh &
dudng SRAS

<

~I
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Tom tat & y nghia
SRAS: Y=Y +a(P-P°)

Gia stir mét cti séc cau
lam téng san lugng
1&n trén mic tu nhién P LRAS SRAS,

va P |én trén mlc ma
P, =P \

moi ngusi da ky vong.
3 3

)
Theo thdi gian, e _ p _ pe
Peténg, BE=AR=h
SRAS dich Ién trén, T~ AD,
Vva san lugng trd lai mic Y

tu nhién. /—/h Y

SRAS,

AD,

Xay dwng Dwong Phillips tr SRAS
(1) Y=Y +aP-P°)
(2) P=P+(Ya)Y-Y)
(3) P=P+(Ya)Y-Y)+v

4 (P-P,) = (P -P)+(a)(Y-Y)+v
(5) z=x+Ya)(Y-Y)+v
(6) (Ya)(¥-¥Y)=-plu-u")

7)) zm=z°-Bu-u")+v

Ky vong thich nghi

= ky vong thich nghi: la mét phugng phap
gia dinh rang moi ngudi thiét 1ap ky vong
cla ho vé lam phat tuang lai dua trén lam
phat quan sat dugc gan do.

= MGt vi du don gian:
Lam phat ky vong = lam phat xay ra trong
nam trudc

z=x,

= Nén dudng P.C. trd thanh
T =xm,-Bu-u")+v
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Lam phat, That nghiép va
Buwong Phillips
Puang Phillips cho biét &t phu thudc vao
= lam phat ky vong, m®

= that nghiép chu ky: su chénh léch cua ty
I& that nghiép thuc té€ so vdi ty 1€ tu nhién
= cac cl s6c cung, v

T =n-Bw-u")+v

trong d6 B> 0 la hang sd.
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Pwong Phillips va SRAS

SRAS: Y =Y +a(P-P°)
Phillips: # = z° - Bu-u")+v
= DuGng SRAS:
san lugng lién quan dén nhitng bi€én dong
khoéng dugc ky vong ctia mic gia chung
= Dugng Phillips:
that nghiép lién quan dén nhiing bién dong
khong dugc ky vong cua ty Ié lam phat

Tinh i cua lam phat

ZT=x,-Bu-u")+v
= Theo dang nay, dudng Phillips ham y lam

phat c6 tinh i:

— Khi khong c6 cac cu sc cung hay that
nghiép chu ky, lam phat sé c6 dinh & mirc
hién tai ctia nd.

— Lam phat trong qua kh(r anh hudng dén
ky vong vé lam phat hién tai, va ky vong
nay lai anh hudng dén tién luong & gia ca
ma moi ngudi thiét 1ap.
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Hai nguyén nhan lam phat ting & giam

T =x,-BUu-u")+v
= lam phat do chi phi dy: lam phat xuét
phat tr cac cd séc cung.
Cac cu sGc - cung bat Igi thudng lam tang chi
phi san xut va khién cho doanh nghiép
tang gia, “d4y” lam phat Ién cao.

= lam phat do cau kéo: lam phat do cac
cu soc cau.
Céc cl sbc duang dbi véi tdng cau khién
cho that nghiép giam xu6ng dudi mdrc tu
nhién, “kéo” ty I& lam phat Ién cao.
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Dich chuyén dwerng Phillips

Theo thdi gian
moi ngudi diéu V4
chinh ky vong
cua ho, do vay
su danh doi chi
ton tai trong
ngén han

x=n°-Bu-u")+v

T +V

T +v

Vi dy, su gia tdng
clia 72 dich chuyén

dudng PC ngén han ] u
1én trén.

Ty 1é danh doi

= Gia str cac nha hoach dinh chinh sach mong
muén giam lam phat tir 6 xuéng con 2%.
Néu ty 1é danh d6i la 5, thi viéc giam lam phat
4% can phai hy sinh 4x5 = 20% GDP cua mot
nam.

= Piéu nay c6 thé dugc thuc hién bang nhiéu
cach, vi du
- glam GDP 20% trong mot nam
- glam GDP 10% m0| nam trong vong 2 nam
— giam GDP 5% moi ndm trong vong 4 nam

= Chi phi cta viéc glam lam phat la phan GDP mat
di. Ban co thé st dung quy lut Okun dé
chuyén dbi chi phi nay sang that nghiép.
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Vé dwong Phillips

_ _ _ n
Trong ngdn han, cac v 3 =z - pu-u")+v ‘

nha hoach dinh chinh
sach phai déi mat véi
sy’ danh déi gitta 7z B

va u. 1

Buong Phillips
€4y ngan han

Ty Ié danh déi

= P& giam lam phat cac nha hoach dinh
chinh sach c6 thé that chat tong cau,
khién cho that nghiép tang lén trén ty
Ié tu’ nhién cla no.

= Ty Ié danh déi do IuGng phan trém
GDP thuc t& clia mét ndm phai hy sinh
dé giam lam phét 1%.

= Cac udc Iugng cho két qua khac nhau,
tuy nhién pho bién la 5.

Ky vong hep ly

Cac cach mo hinh hod viéc thiét lap ky vong:
= ky vong thich nghi:
moi nguGi thiét 1ap ky vong ctia ho vé lam
phat tuang lai dua trén lam phat quan sat
dugc gan dé.

= ky vong hgp ly:
Moi ngudi thiét lap ky vong cta ho dua trén
tat ca cac thong tin san cd, bao gom thong
tin vé nhitng chinh sach hién tai va tuagng
lai.
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Giam phat khéng co chi phi?

= Nhitng ngudi dé xuét ky vong hap ly tin rdng
ty 1& danh déi la rat nho:

"Gidsru=wu" va ©=m¢=6%,
va gia st rang NHTU' thdng bao réng ho sé&
lam bt ky diéu gi can thiét dé gidm lam phat
tr 6 xuéng con 2% cang s6m cang tot.

= Néu thong bao trén la dang tin cay,
thi e sé giam, co I€ la giam ca 4%.

= Do vdy, 7 c6 thé giam ma khéng lam téng w.
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Ty 1é danh déi trong viéc
giam lam phat cua Volcker

= O slide trudc:
— lam phat giam 6,7%
— t8ng that nghiép chu ky 1a 9,5%

= Quy luat Okun:
moi phan trdm cua ty |é that nghiép ham y san
lugng mat di 2%.
Do vay, 9,5% that nghiép chu ky tugng (ng véi
19,0% GDP clia mét nam.

= Ty |& danh d6i = (GDP mét di)/(t8ng giam phat)
=19/6,7 = 2,8 phan trém GDP d& mét di dé giam
lam phét 1%.

M6t gia thuyét khac: tinh tré

= Tinh tré&: 13 anh hudng kéo dai ctia qué kh(r ddi véi
nhitng bién nhu ty Ié that nghiép tu nhién.
= Nhifng cl s6c b4t Igi cé thé 1am ting u”, do vay
nén kinh té& c6 thé khdng hdi phuc hoan toan:
= K§ ndng cuta nhitng cong nhan thét nghiép chu ky
€0 thé bi mai mét khi that nghiép, va ho khong
thé tim dugc viéc khi suy thodi két thic.
= Nhitng cdng nhan that nghiép chu ky cé thé danh
mat anh hudng cta ho ddi vai viéc thiét 1ap tién
lugng; nhitng nguGi trong cudc (cong nhan cé
viéc) c6 thé méc ca muc tién lucng cao han cho
ho. Do vay “nhitng ngudi ngoai cudc” that nghiép
chu ky cd thé trd thanh that nghiép cg cau khi
suy thodi két thic.

| | CHAPTER13 Aggregate SUPRIV i sieas]

Ty lé danh déi trong viéc
giam lam phat cua Volcker
= 1981: = =9,7%
1985: © = 3,0%

Téng giam phat = 6,7%

Nam u un u-u”
1982 9,5% 6,0% 3,5%
1983 9,5 6,0 3,5
1984 7,4 6,0 14
1985 71 6,0 1,1

T6ng 9,5%
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Gia thuyét vé ty Ié tw nhién
Phan tich ctia chiing ta vé chi phi giam lam phat, va nhitng

bién ddng kinh té trong nhiing chuang trudc, dugc dua
trén gia thuyét vé ty 1é tu nhién:

Nhi#ng thay doi ctia téng cau chi cé anh
hwéng dén san luong va viéc lam trong
ngan han.

Trong dai han, nén kinh té tré vé muc
san lwong, viéc 1am, va that nghiép nhw

da mo ta trong mo hinh cb dién
(chwong 3-8).

Tom tat chwong

1. Ba md hinh t8ng cung trong ngdn han:
=m0 hinh tién luong cliing nhac
=m0 hinh thong tin khdng hoan hao
=m0 hinh gid ca clng nhac
Ca ba md hinh déu ham y rdng san lugng téng
trén muc tu nhién khi mdc gid gidm dudi mic
gia ky vong.




Tém tat chwong

2. Budng Phillips
= dugc xdy dung tir dudng SRAS
= cho rang lam phat phu thudc vao
= lam phat ky vong
= théat nghiép chu ky
= cac cu sbc cung
= cung cap cho cac nha hoach dinh chinh sach
sy’ danh d6i trong ngan han gitra lam phat va
that nghiép
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Tém tat chwong

4. Gia thuyét vé ty Ié tu nhién va tinh tré
= gia thuyét vé ty Ié tu nhién
» cho réng nhiing thay déi clia tong cau
chi c6 thé anh hudng dén san lugng va
viéc lam trong ngan han
= tinh tré
= cho réng tdng cau cé thé c6 hiéu (ing
1du dai dGi véi san lugng va viéc lam

Tém tat chwong

3. Con ngudi thiét Iap ky vong vé lam phat nhu thé

nao

= ky vong thich nghi
= dua trén lam phat quan sat dugc gan do
= hamy “tinhi”

= ky vong hgp ly
« dua trén tat ca nhitng thdng tin s&n c6
= ham y viéc giam lam phat c6 thé

khéng c6 chi phi
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