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Ng’ chinh pha cua cdc nwéc trén thé gici
Nude (f/?’(';gg Nude éﬂgﬁ;
Japan 119 Ireland 54

Italy 108 Spain 53
Belgium 105 Finland 51
Canada 101 Sweden 49
Greece 100 Germany 46

Denmark 67 Austria 40
U.K. 64 Netherlands 27
U.S.A. 62 Australia 26
France 58 Norway 24
Portugal 55
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Thuwe té & Mi trong nhibtng ndm gan day

Dau nhitng ném 1980 cho dén dau nhitng nam 1990
= Ty sudt Ng-GDP: 25,5% nam 1980, 48,9% nam 1993
= Do Reagan cdt giam thué, tdng chi tiéu quéc phong &
chuyén quyén sg hitu
DPau nhitng ndm 1990 cho dén 2000
= thadm hut $290 ty ndm 1992, théng du $236 ty ndm 2000
= ty sudt Ng-GDP giam xudng con 32,5% nam 2000
= Do ting trudng kinh t& nhanh, su bling né cua thi trudng
chitng khoan, téng thué
2001
= Lai tham hut, do Bush cat giam thué va xay ra suy thodi kinh
té

Muc tiéu cua chwong

= quy md khodn ng clia chinh phu Mi, va so
sanh nd vdi khoan ng clia cac nudc khac

= cac van dé lién quan dén do ludng tham
hut ngan sach

= quan diém truyén théng va quan diém cua
Ricardo vé ng chinh phu

= cac khia canh khac ctia ng
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Twong lai Tai khoa

Gia hod dan so:

o ty lé sinh thap

e tudi tho tdng

 nhiing ngudi
sinh ra trong
thdi ky buing né
dan s6 vé huu

% dan sé M7

1970 1990 2010 2030 2050 2070
B tir 65 tudi tré’ [én




Twong lai Tai khoa

= S6 ngudi nhan an sinh xa
hoi, cham soc y té€ dang
tang nhanh han s6 ngudi lao
dong, nop thué
= Cac du bdo ctia Ban Ngan
sach Qudc hoi:
nam  ty suat Ng-GDP

2030 40%
2040 93%
2050 206%

Van dé do lwong 1:
Lam phat

= D& biét tai sao lam phét lai Ia mdt van d&, gia s
rang khoan ng thuc té& la cd dinh, diéu nay ham y
tham hut thuc t& bang 0.

= Trong trudng hgp nay, khoan ng danh nghia D
tang vai téc do lam phat:

AD/D =1 hay AD =nD

= Khodn tham hut (danh nghia) dugc bdo céo la nD
mac du khoan thdm hut thuc t€ 1a bang 0.

= Do vay, ching ta nén trir ®D tur khoan tham hut
dugc bao céo dé diéu chinh theo lam phat.
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Van dé do lwong 2:
Tai san von

= Hién nay: .
tham hut = sy thay doi ctia ng
= Thudc do t6t hon: Ngéan sach vén )
tham hut = (su' thay doi clia ng) — (su thay doi
cla tai san)
= Vidu: Gia st chinh phu ban mét toa nha vén
phong va st dung tién ban dé tra ng.
— Theo hé théng hién tai, tham hut s& giam
— Theo thu6c do ngan sach vén, tham hut khong
thay doi, bai vi sy’ giam sut ctia ng dugc thuc
hién bai sy giam sut cla tai san
= Van dé clia ngan sach von: xac dinh khoan chi
tiéu nao clia chinh phu dudc tinh la chi tiéu von.

Cac van dé lién quan dén do lwong tham hyt

1. Lam phat

Tai san von

Cac khoan ng khong dugc tinh
Chu ky kinh doanh

E

Van dé do lwong 1:
Lam phat
= Piéu chinh thdm hut theo lam phét c6 thé dan
dén mot sy khac biét I6n, ddc biét khi lam
phat cao.
= Vidu: vao nam 1979,
tham hut danh nghia = $28 ty
lam phat = 8,6%
ng = $495 ty
nD = 0,086 x $495 ty = $43 ty
tham hut thuc t& = $28 ty — $43 ty = $15 ty
thang du
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Van dé do lwong 3:
Céac khoan n¢ khéng dwerc tinh
Thudc do hién nay vé tham hut bo qua cac
khoan ng quan trong cta chinh pha:

= chi tra luang huu trong tuong lai cho cac
lao déng lam viéc cho chinh phu hién nay

= chi tra an sinh x3 hoi trong tuang lai

= cic khoan ng ngau nhién (méc du khéd
tinh bang tién khi két cuc khdng chac
chén)
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Van dé do lwong 4:
Chu ky kinh doanh

= Tham hut thay d6i theo chu ky kinh doanh do cac
nhan t& 6n dinh ty dong (bao hiém that nghiép, hé
th6ng thué thu nhap).

Chuiing khong phai la nhiing sai s6 do Iudng,
nhung né lam cho viéc danh gia chinh sach tai
khoa trd nén khoé khan hon.

Vidu: Sy gia tang tham hut quan sat dugc la do
suy thoai kinh t€ hay do su ma réng cla chinh
séach tai khoa?

Giai phap: tham hut ngan sach dugc diéu
chinh theo tinh chu ky (hay con goi la “tham
hut tai m{c toan dung”) - dua trén nhu’ng udc tinh
Ve tong chi & téng thu chinh phli néu nén kinh t&
& mUc san lugng & va that nghiép tu’ nhién.
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Nor chinh pha ¢ thue sw la mét van dé?

Hai quan diém:
1. Quan diém truyén théng
2. Quan diém cla Ricardo

Quan diém cua Ricardo

= dua ra bgi David Ricardo (1820),
gan day dugc phat trién bai Robert Barro

= Theo Tuong dudng Ricardo,
viéc cdt giam thué dugc tai trg bang mét
khoan ng khong cd anh hudng gi dén tiéu
dung, tiét kiém qudc gia, va lai suat thuc,
dau tu, xuat khdu rong, hay GDP thuc t&,
ngay ca trong ngén han.
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Két luan

Ching ta phai cén trong khi doc

cac con SO tham hut duoc bao céo

Quan diém truyén thong vé cat giam thué &
sw gia tang twong rng cua ne’ chinh phu
Ngénhan: 1Y, lwu
Dai han:
— Y va u trd lai mic tu nhién cla ching
- nén kinh t& déng: Tr, L I
- nén kinh t& ma: Tg, LNX
(hay tham hut thuong mai I6n)
R&t dai han:
— téng trudng cham cho tGi khi nén kinh té€ dat trang
thai dirng mdi véi mirc thu nhdp binh quan dau
ngudi thap han
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Tinh hop ly cia Twong dwong Ricardo

= Ngugi t|eu dung nhin vé tuang lai,
ho biét rang viéc cat glam thué du’dc tai trg
bang ng hém nay ham y mét sy gia tang thué&
trong tuong lai c6 do I6n --- theo gia tri hién tai
--- bang vdi vai lugng thué cat giam.

= Do vay, cat giam thué& khdng lam ngudi tiéu
dung giau Ién, do vay ho khong tang tiéu dung.

= Ho tiét kiém toan bd lugng thué cit giam dé tra
thué trong tuang lai.

= Két qua: Tiét kiém ca nhan tang bang Vi
khoan tiét kiém chinh phu giam, do vay tiét
kiém quéc gia khéng déi.
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Cac van dé véi Twong dwong Ricardo

= Tam nhin ngan:

Khong phai moi ngudi tiéu ding déu nghi xa vé
tuang lai,

do vay ho c6 thé coi sy cat giam thué Ia cta trdi cho.
Rang bugc vay ng:

Mot s6 ngudi tiéu dung khong cd kha nang di vay
d0 nhiéu dé dat dugc mirc tiéu dung t8i uu cla ho,
va do vay sé chi tiéu khoan thué dugc cat giam.
Cac thé hé tuang lai:

NéEu ngudi tiéu dung dy kién rdng ganh nang tra
thué s& rai vao cac thé hé tuang lai, thi viéc cat
giam thué hién nay sé lam cho ho giau c6 hon, do
vay ho tang chi tiéu.
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Bang chirng chéng lai Twong dwong Ricardo?

= Nhifng ngudi tng ho Tudng duong Ricardo lap ludn
rdng viéc cat giam thué clia Reagan khéng phai la liéu
thudc thir hgp ly d6i véi Tuang duang Ricardo.
= Ngudi tiéu ding cé thé du tinh khoan ng s& dugc chi
trd bang cach cach giam chi tiéu trong tuang lai thay
vi tang thué.
= Tiét kiém tu nhan cd thé giam vi cac ly do khac ngoai
viéc ct giam thué, vi du nhu su lac quan vé nén kinh
té.
= Do s6 liéu phu thudc vao cac cach hiéu chu quan khac
nhau, nén ca hai quan diém vé ng chinh phi déu tén
tai.
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Cac khia canh khac vé ne chinh phu

2. Hiéu irng tai khoa déi vdi chinh sach tién té
e tham hut chinh phu cé thé dugc tai trg bang viéc in tién
e ng chinh pht cao cé thé Ia dong co dé cac nha hoach dinh
chinh sach gdy ra lam phat (nhdm lam giam gia tri thuc cla
ng, gay thiét hai cho nhitng ngudi ndm giir trai phiéu)
That may man:
o ¢ it déu hiéu cho thdy mdi lién hé gilta chinh sach tai khoa
va chinh sach tién té la quan trong
» hau hét cac chinh phd déu nhan biét dugc tac hai cla viéc
gay ra lam phat
» hau hét cac ngan hang trung uang (it nhat la mét s6) co
dugc sy doc 1ap vé médt chinh tri vdi cac nha hoach dinh
chinh sach tai khoa
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Bang chirng chéng lai Twong dwong Ricardo?

= Dau nhitng nam 1980:
Su cdt giam thué manh ctia Reagan khién cho
tham hut tang.
Tiét kiém qudc gia giam, 1di sudt thuc tang, ty
gia héi doai tdng, va NX giam.

" 1992:
Tong théng George H.W. Bush thuc hién viéc
hodn thu thué nham kich thich nén kinh té.
Diéu nay thuan tuy chi lam cham viéc nop thué
ma khong lam cho ngudi tiéu dung kha gia han.
Tuy nhién, gan nhu mét nira s6 ngudi tiéu dung
st dung mot phan thu nhap tang thém nay dé
tiéu dung.
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Cac khia canh khac vé ne chinh pha

1. Ngén sach cdn bang va chinh sach tai
khoa toi uu
Mot s6 chinh tri gia dé xudt stra ddi Hién phap Mi dé c6
dugc can can ngan sach cén bang hang ndm cua chinh
phu lién bang.
Nhiéu nha kinh t€ bac bo dé xuét nay, ho I&p luan rang
tham hut sé dugc st dung dé

- 6n dinh san lugng & viéc lam

- 6n dinh thué khi thu nhap dao déng

— tai phan phdi thu nhap gitra cac thé hé khi can

thiét
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Cac khia canh khac vé ne' chinh phu

3. No'va chinh tri
“Chinh s&ch tai khod khong phai dugc dua ra bdi cac
thién than...”
- Greg Mankiw, trang 424
MGt s6 ngu@i khong tin tudng vao cac nha hoach dinh chinh sach
vdi chi tiéu tham thut. Ho 18p luan rang
= cac nha hoach dinh chinh sach khéng lo lang vé chi phi thuc
clia nhiing khoan chi tiéu ctia ho, bdi vi né rai vao nhiing
ngudi ndp thué trong tuong lai
= nhiing ngudi ndp thué trong tuang lai khong tham gia vao
qué trinh ra quyét dinh, va Igi ich cla ho c6 thé khéng dugc
tinh dén
Day la mét ly do khac d& dua ra cac dé xuét sira d6i ngan sach
cén bang da thao luén & trén.
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Cac khia canh khac vé n¢ chinh phu

4. Khia canh quéc té

= Tham hut ngén séch chinh pht c6 thé dan
dén tham hut thugng mai, diéu nay phai
dugc tai trg bang vay ng nudc ngoai.

= NG chinh pht 16n c6 thé lam tang tinh rdi
ro clia chu chuyen tw ban, bdi vi cac nha
dau tu nudc ngoai co thé nghl rang rdi ro
XU nd la Ién.

= Ng nhiéu c6 thé lam gidm vi thé cla chinh
pht mot nudc trong cac van dé quoc té.
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Tém tat chwong

3. Theo quan diém truyén théng, viéc cat giam
thué& dudc tai trg bang ng lam téng tiéu dung va
lam giam tiét kiém qudc dan. Trong mot nén
kinh t€ mg, diéu nay dan dén I&i sudt cao hon,
dau tu thap han, va muc sbng trong dai han
thap han. Trong mot nén kinh t€ md, no lam
tang ty g|a héi dodi, va giam xuat khau rong
(hay lam téng tham hut thuong mai).

4. Quan diém Ricardo cho réng viéc cit giam thué
dugc tai trg bdng ng khdng anh hudng gi dén
tiéu dung hay tiét kiém quoc gia, va do vay
khéng anh hutng dén 1ai suat, dau tu, hay xudt
khau rong.
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Tém tat chwong

1. Tinh theo GDP, ng chinh phu ctia Mi la trung
binh so véi cac nudc khac

2. Cac s8 liéu chudn vé tham hut khdng phai Ia cac
thudc do hoan hao vé chinh séch tai khod bdi vi
ching
— khéng dugc diéu chinh theo lam phat
— khéng tinh dén nhitng thay d6i vé tai san cta
chinh pht

— bo qua mét s6 khodn ng (vi du nhu chi tra
luang huu trong tuang lai d6i vai cac lao
dong hién tai)

— khong tinh dén céc hiéu (ing cua chu ky kinh
doanh
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Tém tat chwong

5. Hau hét cac nha kinh té phai dm quy tac ngan
sach can bang chét ché&, bdi vi n6 sé can trg
viéc st dung chinh sach tai khoa nhdm &n dinh
san lugng, thué, hay tai phan phdi lai ganh
ndng thué gilra Cac thé hé.

6. NG chinh phl c6 thé c6 cac hiéu (’ng khac:

— 6 thé dan dén lam phat

— cac nha chinh tri c thé chuyén ganh ning
thué tur thé hé hién tai sang cac thé hé tuang
lai

- c6 thé lam giam vi thé& chinh tri cla mot nudc
ddi véi cac van dé qudc té hodc lam e ngai cac
nha dau tu nudc ngoai rut von khéi dat nudc.
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