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Ly thuyét lwong cau tai san
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LY THUYET LUONG CAU TAI SAN

< YEU CAU CHUNG >

1. Hiéu ndi dung Iy thuyét luong cau tai
san

2. Phan tich cic nhan t6 anh huéng dén
cau tai san

3. Van dung Iy thuyét luong cau tai san
vao lua chon phuong an dau tu

Tho R st 1-2
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LY THUYET LUONG CAU TAI SAN

% Gia tri cua 1y thuyét: Vach ra tiéu chuan
quan trong khi quyét dinh dau tu vao
nhirng loa1 tai san nhat dinh, nham to1
da lo1 nhuan

«% Nhan t0 anh hudéng cau tai san
+ Cua cai
+ Lo1 tirc du tinh
+ Rui1 ro di kem
+ Tinh long cua ta1 san

TS. Tran Thj Van Anh- Trwéng Pai hoc Kinh t& DPHQGHN.

ongThanCong.com
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LY THUYET LUONG CAU TAI SAN

( CUA CAI >

1. Xu hudng tac dong = thuan

2. Cong thirc: Do co gian cua cau theo cua cai
~ % thay do1 vé lugng cau
% thay do1 vé cua cai

3. Muc do taic dong = phu thudc do co gian cua
mot tai san vO1 cua cai

» Tai san cao cap = co gian cao (> 1)

» Tai san thir cap = co gian thap (< lm

Tho R st 1-4
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LY THUYET LUONG CAU TAI SAN

< CUA CAI >

) =)  Khi cic yéu té khac khong thay déi,

mot su tang én vé cua cai lam ting luong

cau mot tai san, su tang luong cau nay 16n
hon néu tai san d6 mang nhiéu tinh chat
cao cap hon la tinh chat can thiét.

ThW 1-5
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LY THUYET LUONG CAU TAI SAN

( LOI TUC DU TINH CUA MOT TAI SAN>

1. Xu huéng tac dong - thuan
2. Murc d6 tac dong - phu thuoc muac do
cu thé cua loi tic du tinh cia mét tai

san

TheRovd Sz 1-6
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LY THUYET LUONG CAU TAI SAN

<L()I TUC DU TINH CUA MOT TAI SAN >

' ‘ Mot su tang loi1 tire du tinh cia mot
| tal san so vo&i loi tc du tinh cua
mot tai san thay thé, khi cac yéu to
khac khong thay doi, sé& lam ting
lwong cau tai san do.

Rowd fo Suecers
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LY THUYET LUONG CAU TAI SAN

< RUI RO CUA MOT TAI SAN >

1. Xu huéng tac dong > phu thudc sé thich
ctia moi nha dau tu d6i véi rai ro
 Thich rairo - thuan
 Khéng thichrairo > nghich (da sd)

» Bang quan véi rai ro = dau tu theo loi
tirc du tinh

2. Mirc do tac dong - phu thudc mirc do
ro cu thé dugc do luong C’j

TS. Tran Thj Van Anh- Trwéng Pai hoc Kinh t& DPHQGHN.
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LY THUYET LUONG CAU TAI SAN

< RUI RO CUA MOT TAI SAN >

‘ Khi cac yeu t6 khac khéng doi,

néu muc do rai ro cua mot tal san
tang lén so véi murc do rui ro cua cac
tai san thay thé thi lugng cau cua tai
san do s€ giam

Tho R st 1-9
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LY THUYET LUONG CAU TAI SAN

( TINH LONG CUA MOT TAI SAN >

1.
2.

XU huéng tac dong > thuan
Muc d6 tac dong - phu thudc
muc do cu thé cua tinh 16ng cta
mot tal san

wRebSz g 90
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LY THUYET LUONG CAU TAI SAN

< TINH LONG CUA MOT TAI SAN )

Khi cac yéu to khac khong doi
thi mdt tal san cang léng so voi
cac tai san thay thé thi no cang
duogc wa chudng va lugng cau cua
tal san d6 cang 16n.
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LY THUYET LUGNG CAU TAI SAN

- _' ) Khi cac yéu to khac khong doi,
lwong cau tai san:

A

le t]

1N 1
le t
[ ]

hruan vol1 cua cal

huan voi 1ot tiee du tinh

1€ nghich vo1 ru1 ro

1€ thuan vaéi tinh 16ng
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LY THUYET LUONG CAU TAI SAN

< CAC PHEP DO CHINH >

1. Danh muc dau tu:
+ Cua cai cua hha DT la da dang
+ Ty 1¢ dau tu vao modi tai san la khac nhau

Danh muc dau tw 14 phwong thire phan

bo cua cai theo nhitng ti [¢é khac nhau

vao moi tal san khac nhau .
d\‘b
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LY THUYET LUONG CAU TAI SAN

( CAC PHEP DO CHINH >

2. Phép do mot s6 nhan to quyét dinh
luong cau tal san

Loi tie du tinh ctia mot tai san
Rui ro cua mot tal san

Loi tirc ctia mot danh muc dau tu

=

Z-

_|

: | | - -
>

5

Rui ro ciia mot danh muc dau tuc@2
h— Trwong Pai hoc Kinh t& DPHQGHN. T“W
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LY THUYET LUONG CAU TAI SAN

<L01 TUC DU TINH CUA 1 TAI SAN>

1. Loi tic dy tinh ctia 1 tai san 14 tong cac loi
tirc thuc hién nhan véi xac suat xay ra loi
tirc thuc hién cua tal san do

2. COng thic tinh

Trong dé .

« RET® laloi tac du tinh cua 1 tai san

« RET, laloi tirc thuc hién cua 1 tai san

« P la xac Suit xay ra d6i v6i loi tire thuc
hién cua 1 tai san

\ < o Suecens
TS. Tran Thi Van Anh— Trwéng Dai hoc Kinh té PHQGHN. TW"/“‘«"“ 1-15
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LY THUYET LUONG CAU TAI SAN

Gi DU LOI TUC DU TINH CUA 1 TAI SAN>

+ PA1: trai phicu A c0 ¥ thoi gian c6 loi tic
15% va ¥ thoi gian ¢o 1oi tirc 5%

+ PA 2: trai phiéu B c0 ¥ thoi gian ¢6 loi tic
20% va %2 thoi gian ¢ loi tirc 1%

a) Loi tuc PA1:

RET ° = 2 PRET , = 150%*1/2 + 5%*1/2 = 1090

i1

b) Loi tire PA 2:

®
RET °= 2. PRET . =20%+*1/2 + 1%+*1/2 = 10,59 9?%_% 16

Ci ;ThanCong.com i = 1
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LY THUYET LUONG CAU TAI SAN

( RUI RO CUA 1 TAI SAN >

1. Khal niém:

Phwong sai (52) hay d6 1éch chuan
(8) 1a @6 1éch cua loi tic thuc té SO véi
loi tie du tinh & cac phuong an dau tu,
dugc st dung dé do d6 rui ro cta Cac
phuong an dau tu



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

LY THUYET LUGNG CAU TAI SAN

< RUI RO CUA 1 TAI SAN >

2. CONng thirc
Phuong sai (62) N
cong thirctinh > ©° = 2 P (RET *~ RET )’

Po 1éch chuan (0) -
CoOng thuc tinh > 6 = \/Z P (RET °~ RET )’

L R
https://fb.com/tailieudientucntt
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LY THUYET LUONG CAU TAI SAN

( LUA CHON PAU TU 1 TAI SAN )

3. Nhin xét

- Nha dau tu khéng thich mao hiém —
chon PA c0 d0 1éch chuan nhé nhat

- Nha dau tu thich mao hiém — chon
PA c0 d0 1éch chuan 16n nhat

- Nha dau tu bang quang véi rii ro —
chon PA c6 d¢ 1éch chuan 16n nhagl>

19
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LY THUYET LUONG CAU TAI SAN

( VI DU RUI RO CUA 1 TAI SAN >
PALl: . _

2
2. P (RET °~ RET ,)°

15 (10% - 15%)2+ Y (10% - 5%)2 = (5%)2 —
5, = 5%

DA 2- 52:: P (RET °~ RET )’ _

15 (10,5%-20%)2 + % (10,5%-1%)2 = (9,5%)?
— 85 = 9,5%
TS. Tran Thj Van Anh- Trwéng Pai hoc Kinh t& DPHQGHN.
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LY THUYET LUONG CAU TAI SAN

(L()I TUC CUA 1 DANH MUC PAU T@

1. Pau tu theo danh muc 13 dau tu vao
nhiéu tai san & theo trong s6 (W)

2. Mot danh muc dau tu phai co tir 2 tai
san tro len

3. Do luong loi tirc cia 1 danh muc dau

tw (RET,)
=

TRl 9 99
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LY THUYET LUGNG CAU TAI SAN

(L()I TUC CUA 1 DANH MUC PAU T@

4. Cong thirc: N
RET | ~ 2. W RET °

i—1

- RET, : l¢i tlre dy tinh cta danh myc DT

- RET®, : loi tirc du tinh moi phuong an BT
- W, ty 1¢ TS dugc phan bo dau tu vao moi
phuong an dau tu trong téng cua cai

- N: s6 lugng TS dugc dau tu trong danh@

TeRedlZs 9 99
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LY THUYET LUONG CAU TAI SAN

<R(’II RO CUA 1 DANH MUC PAU T[D

1. Phuong sai (5,2) N
Cong thic tinh - 0 %= Z:W 20°

1—1

2. Do 1éch chuan (6p) 5 ZN: WEEE
Cong thuc tinh > P .
i~1
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LY THUYET LUONG CAU TAI SAN

<Vi DU LUA CHON DANH MUC PAU TU >

1. Danh muc 1:
1. 50% TS mua trai phiéu cong ty A

2. 50% TS mua trai phiéu cong ty B
2. Danh muc 2
1. 30% TS mua trai phiéu cong ty A

2. 70% TS mua trai phiéu cong ty B

wecens
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LY THUYET LUONG CAU TAI SAN

(Vi DU LUA CHON DANH MUC PAU TU >

- Loi1thc DMDT 1 =
RET,; = WARET®, + WRET®g = 50%*10% +
50%*10,5% = 10,25%

- Loitiec DMDT 2 =

RET, = WARET®, + WgRET®g = 30%*10% +
04h*10 5O 0
| 70%*10,5% = 10,35%

RSzt g o5
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LY THUYET LUONG CAU TAI SAN

(Vi DU LUA CHON DANH MUC PAU TU >

- DBoérairocua DMDT 1 =

0%, = W2,6°, + W258%5 = 50%72 X 5%°2 + 50%?
X 9,5%2 —> 6p1 — 514%

- DPorairocua DMDT 2 =

62p2 = W?,8°5 + W250%5 = 30%? X 5%7? + 70%?
X 9,5%2 — 6p2 — 6,8%
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LY THUYET LUONG CAU TAI SAN

< VI DU LUA CHON DANH MUC PAU TU )

- Nha dau tu khong thich mao hiém — chon
DMDT 1 do c6 dd rii ro nhd nhat (5,4%)

- Nha dau tu thich mao hiém — chon DMPT
2 do PA nay co0 d6 rui ro cao hon (6,8%)
nhung hra hen lo1 tire cao hon (10,35%)

- Nha dau tu bang quang véi rii ro — chon

DMDT 2 do c6 muc loi tirc cao nhat

eI 4 o7

TS. Tran Thi Van Anh— Trwéng Dai hoc Kinh té DPHQGHN.
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LY THUYET LUONG CAU TAI SAN

PA DANG HOA DMDT

- Cau dau tu va rui ro cua phuong an dau tu
cO mo1 twong quan nghich

- DPa so0 cac nha dau tu déu khong wa mao
hiém
- Da dang hoa danh muc ddu tu la phan bo
cua cai vao nhiéu loaqi tai san, vao nhiéu
danh muc dau tw khac nhau
Khong nén de tat ca trirng vao mot gié!

\ < oS
TS. Tran Thj Van Anh— Trwong Dai hoc Kinh t& BHQGHN. TheReAEZZE 128
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LY THUYET LUONG CAU TAI SAN

@GUYEN TAC PA DANG HOA DMDT)

- Phan biét DMDT c¢b6 lo1 ich d1 kem va
DMBDT c0 lgi ich khong di kem

- Trén thuc té, hau hét loi tirc cua cai 1a khdng
di kem

- Pa dang hoa d6i vdi nhitng tai san co loi ich
khong di kem lam tang loi ich ctia da dang
héa DMDT

keI 4 o9

TS. Tran Thi Van Anh— Trwéng Dai hoc Kinh té DPHQGHN.
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LY THUYET LUONG CAU TAI SAN

< BAI TAP TAI LOP >

Bai tap 1, 2, 3 (74)
Bai tap 7 (75)

Bai tap 11 (75,76)
Bai tap 13 (76)
Bal tap 15 (76,77)
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