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NGAN HANG THUONG MAI VA CUNG UNG TIENTE

< YEU CAU CHUNG >

1. CAc tac nhan anh huéng dén qua
trinh cung tng tién té

2. Co ché tao tién cia NHTM

3. Cac nhan to anh huong dén M,
gua sO nhan tién

4. Vai tro NHTM dén cung tng tién
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CACTAC NELAN ANH HUONG BEN CUNG TEN

O
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CO CHE TAO TIEN CUA NHTM

MO HINH SO NHAN TIEN DON &
MO HINH SO NHAN TIEN MO’ RONG

1. Moi lién hé giita tién gui (D) &
Tién du trit (R) — M6 hinh s6 nhan
tién don (m,)

2. Thai do cua ngudi gui tién & Cac
NHTM — M6 hinh s6 nhan tién
mo rong (M)
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< MO HINH SO NHAN TIEN BON >

1. Khai niém: M =m x MB

+ MB: luong tién co s = C + R
+ m: so nhan tién t& (money multiplier)
+ M: luwong tién cung tng

+ C: tién mat

+ R: tién duy trit

2. CaC tru'ong hop

TS. Tran Thj Van Anh- Trw gDh Kinh t&¢ PHQG
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CO CHE TAO TIEN CUA NHTM

TRUONG HOP 1:

- Hé thong ngan hang: chi ¢ 1 ngan hang

- Hoat dOng cua ngan hang: chi la no1 gitr
tién an toan

Co No

- Dy trit: +100 - Tién giri: +100

- Khoan tién guri lam giam tién mit (C)100 tr
va lam tang du trit (R): 100 triéu => MB
khong doi
ong doi

TS. Tran Thi Van Anh— Trwéng Dai hoc Kinh té DPHQGHN. L s

ongThanCong.com https://fb.com/tailieudientucntt
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C0 CHE TAO TIEN CUA NHTM

TRUONG HOP 2: Gia thiét

- C6 nhiéu NHTM hoat dong nhu mot hé
thong thong nhat

- C4c c& nhan gui hét tién vao ngan hang
(khéng giit tién mat) (Thu nhap (Y) = D)

- Ngan hang cho vay hét khoan du trit vuot
qua (ER = 0)

- Néu R ting 1én 100 trieu VND, R, = 10%
Cung tién thay doi thé nao?

A S
i hoc Kinh t&€ DPHQGHN. Tu@j‘l‘r_‘iﬁ” 1-7
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MO HINH SO NHAN TIEN DON

MOT TINH HUONG CU THE

C NH A N C NH B N
RR + 10 D+ 100 RR+ 9 D+ 90
ER + 90 ER + 81

C NHC N C NHD N
RR+ 81| D+81 RR+ 7,29| D+729
ER + 72,9 ER + 65,61

L e )
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SU THAY POI CUA CUNG TIEN

Cac NH AD AER AR
A 100,00 90,00 10,00

B 90,00 81,00 9,00

C 81,00 72,90 8,10

D 72,90 65,61 7,29

E 65,61 59,05 6,56

F 59,05 53,13 5,91
Y Tatca NH 1000,00 900,00 100,00

AD/AER /AR : thay ddi cac mon tién giri/cho vay/duw trir

TS. Tran Thi Van Anh— Trwéng Dai hoc Kinh té DPHQGHN.

ongThanCong.com
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SU THAY POI CUA CUNG TIEN
Nhiing thay doi vé lwong cung tién (tir 100 tr
tang thém):
AD; =90,0 tr.VND = AR
AD,=81,0tr.VND = AR(1 -R,)
AD;=72,9 trVND = AR(1 — R)?

AD = AD, + AD, + AD, + .....

AD = AR+ AR(L—R,) + AR(1 - R )2+ ...

, s
i hoc Kinh t& PHQGHN. TheReEZZE 110
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GIA TRI SO NHAN TIEN PON
AD=AR + AR(1-R) + AR(1 —R)? + .....
AD=AR{1+(1-R)+(1-R)2+....}
Congthuc: 1 +a+a’+... =1/(1-a) voia <l
bat: a=1-R,

— AD = AR*1/{1 - (1- R)} = AR * (1/R,)
Pit my = 1/R, = s0 nhan tién don

— AD = AR*my — Tién gui thyc t€ tang
lén mot luong bang my, = 1/R, so véi
khoan tién du trit tang Ién

Tle Kji"ﬁ‘l:i“é? 1-11
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GIA TRI SO NHAN TIEN PON
Tim s6 nhan don bang phuong phap dai s6

R =RR+ER

ER=0

> =RR

hay R=Ry; *D

> =R *1/R, (A thay doi)

>  AD=AR* 1R,

R: du: trir, RR: du trit bat budc, ER du trit xuot
€)
X 1é du: trit bat budc I~

g’D hoc Rinh t& DHQGHN. s

TS Tra r?Th Van 1-12
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CO CHE TAO TIEN CUA NHTM

G NGHIA MO HINH SO NHAN TIEN D()’N>

1.

2.

Phan anh moi lién hé gitta tién
olri va tién du triy

Hoat dong cua NHTM anh huong
dén cung tién — dén hoat dOng
TTTC

TheRedbdme 9 g3
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CO CHE TAO TIEN CUA NHTM

Q{AN CHE MO HINH SO NHAN TIEN PON >

Cac gia thiét phi thuc té:
a) NHTW kiém soat hoan toan mirc
cung tién qua ty 1€ dir trir RR.
b) NHTM cho vay hét mtc du trit
vuot qua
¢) Nguoi dan cho vay hét tién mit

W fo Succer
The R



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

CO CHE TAO TIEN CUA NHTM

<Mf) HINH SO NHAN TIEN MO’ RON@

> Gia thiét
+ CONg chiing giir lai mot khoan tién
mat
« NHTM giit lai mot khoan tién két
> Gia tri s6 nhan mé rong (M)
> Tinh phuc tap va tinh thuc té ctia m
> Vai trd ciia NHTM va ngudi giri .
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MO HINH SO NHAN TIEN MO RONG
Cac khai niém va ky hiéu
e MB=C+R 2 cosbtién

« C - tién mit trong luu thong

+ R - du trit trong hé thong NH

+ RR - du trit bat budc

e Ry - ty 1€ du trix bat budc

+ ER - du trir vuot qua

+ C/ID > ty 1¢ tién mat/tién giri

+« ER/D > ty 1& du trit vugt qua/tién giri

e M;=C+D - mirc cung img tién

\ . o Suecens
TS. Tran Thi Van Anh— Trudng Pai hoc Kinh t& DHQGHN. The Resd Bt 1-16
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SO NHAN TIEN MO RONG

BIEN POI PAI SO
MB =C+R
=C+RR+ER

=C+(Ry*D)+ER
=(C*D/D) + (R;*D) + (ER * D/D)
=D * (C/D + R, + ER/D)

- D=MB * (1/(C/D + R, + ER/D)

TS. Tran Thi Van Anh— Trwéng Dai hoc Kinh té DPHQGHN. Tiea s S 1-17


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

SO NHAN TIEN MO RONG

BIEN POI PAI SO

M, =C+D
=(C*D/D)+D
=D *(C/D +1)

Tacd D=MB * (1/(C/D + R, + ER/D)
M, = MB * (C/D + 1)/(C/D + R, + ER/D) = MB* m

Véi m = (C/D + 1)/(C/D + Ry + ER/D) = s6 nhan
tiéen mé rong — Y nghia?

N c Succens
TS. Tran Thi Van Anh— Trwéng Dai hoc Kinh té PHQGHN. T“R’/“Af’/- 1-18
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Vi du

e Ty 1& duy trit bat bude: Ry = 0,1

« Luong tién mat: C = 400 ty VND

« Tién gui c6 thé phat séc: D = 800 ty VND

Tién du trit vuot qua: ER = 0,8 ty VND

» Luong tién cung ung : M, = C+ D = 1200 ty VND

— Ty 1é tién mat/tién giri = C/D = 0,5

— Ty 18 du trir vurot qué/tién giri ¢6 thé phat séc =
ER/D = 0,001

— S6 nhan tién = (C/D + 1)/(C/D +Ry + ER/D) = 2,5
— Co so0 tién tang 1 VND — M, tang 2,5 VN

s . S
TS. Tran Thi Van Anh- Trwéng Pai hoc Kinh té PHQGHN. T“"fffnffﬁ@ 1-19
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CACNHAN 70 ANH HUGNG DEN CUNG TIEN

< NHAN TO ANH HUONG M, >

M, = MB *m
m = (C/D + 1)/(C/D + R4 + ER/D)

1. Ty lé dy trit bat bude: R,

2. Ty 1é tién mat/tién gui; C/D

3. Ty lé duy trit vuot qué/tién giri: ER D

Rt .90
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CACNHANTO ANH HUONGBEN CUNG TIEN
< TY LE DU TRU BAT BUQC >

1. Quan h¢ nghich
-R, ting tr 0,1 d&én 0,15

C

_pt1t 1+0,5 N
m=g ER ~ 2,
“tRA+ZE 0,15+40,5+0,001

D D
- R, giam tr 0,1 dén 0,05
(o
pTl 140,5
m= ¢

= ~2,72 @&
+Rd+% 0,05+0,5+0,001 ’ C\ﬁ

N o Succens
TS. Tran Thi Van AnhdPreong eRLEZZE 121
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. Co ché tac dong:

< TY LE DU TRU BAT BUQC >
2

N

R

C N C
+12 | D+100 R +15 D + 100
RR =10 RR =15
ER =2 ER=0
Cho vay + 88 Cho vay + 85

3. Tac nhan anh huéng: NHTW
4. Tinh chat hanh chinh, hiéu luc cao

o Succert
TS. Tran Thj Van Anh— Truong Dai hoc Kinh t& DHQGHN. The Rocd B 1-22
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(CACNHAN 70 ANH HUONG DEN CUNGTIEN

@? LE TIEN MAT/TIEN GUI (C/@

1. Quan h€ nghich
- C/D tang tr 0,5 dén 0,75

C
ol 140,75 N
Z+Rd+=  0,1+0,75+0,001

TheRmdbSer 4 o3

m =

m giam tr 2,5 xuong 2,06
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CACNHAN 70 ANH HUONG DEN CUNGTIEN

CTY LE TIEN MAT/TIEN GUI (C/D)>

1. Thu nhap
2. Loi tire dw tinh ctia 1 tal san

+ L&i suat cta tién gui giao dich

+ Cac vu hoang loan ciia NH

+ Tinh trang hoat dong bat hop phap
+ Thué thu nhap

3. Céc nhan to khéc: Lg, Tet. s

\ . o Suecens
TS. Tran Thi Van Anh— Truong Dai hoc Kinh té DPHQGHN. The Rocd B 1-24

ongThanCong.com
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CACNHANTO ANH HUONG DEN CUNGTIEN

6{ LE DU TRU VUQT QUA/TIEN GUI (ER/9

1. Quan h¢ nghich:
- ER tang tir 0,001 dén 0,005

C
ol 140,5 N
Z+Rd+>  0,15+0,5+0,005

m =

m giam tir 2,5 xuong 2,48

TeRmdSer g op
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@Y LE DU TRU VUQT QUA/TIEN G@

2. Co ché tac dong: ER ting

N C N C
R +12 | D+100 R +15 D + 100
RR =10 RR =10
ER=2 ER=5
Cho vay + 88 Cho vay + 85

3. Tac nhan anh huodng:

a)
b)

_4i suat thi truong (i)
DONg tién rat ra du tinh

TS. Tran Thi \gr)Anh— Trwon
CuuDuong

@a!oc%}}teébt@ Hblét khau (Id)
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CACNHAN TO ANH HUONG DEN CUNGTIEN

Luong tién cung tng M, ty 1¢ ...

1.

o B W

P ha P
TS. Tran Thi Van Anh— Trwéng Dai hoc Kinh té DPHQGHN.
CuuDuongThanCong.com https://fb.com/tailieudientuci

nghich vo1 ty 1€ du triv bat budc R,
thudn véi co so tién (MB)

nghich véi 13i suat chiét khau (i)
thuan vo1 cua cai

nghich véi cic hoat dong bat hop

Tl Rowd o Succes
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CACNHAN TO ANH HUONG DEN CUNGTIEN

Luong tién cung ung M, ty 1¢ ...

6. nghich véi l&i suat tién giri giao dich
7. thuan vé1 C/D

8. nghich vai dong tién rat ra du tinh

9. thuan véi i suat thi truong

o Suecens
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CACNHAN TO ANH HUONG DEN CUNGTIEN

@1 TRO CUA NHTM PEN CUNG UNG TIE9

1. Chat lugng uy tin
2. Diéu chinh LAi suat

3. Thay doi ti 18 du trir vuot
qua
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