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Toc dd chu chuyén cua tién (Velocity)
va cong thire trao doi

M: Cung tién

P: Gia ca:

Y: Tong san pham (Aggregate income)
P x Y: Tong thu nhap danh nghia

_ P Y
v =

M
Cong thirc vé trao doi: MXV =P x Y

~ . . o Swccens
TS. Nguyén Anh Tuan — Trwong Dai hoc Kinh t& BPHQGHN. T"'b“‘/‘

ongThanCong.com https://fb.com/tailieudientucntt

1-2


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Ly thuyét vé sb lwong- Quantity Theory

. Toc do chu chuyen cUa tién twong doi
on dinh trong ngan han

 TOng san pham & murc toan dung lao
dong

« Thay ddi vé cung tién chi lam thay doi
gia

- Thay doi vé gia la két qua thay doi so
lwong tién té
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Ly thuyét so lwong tién té

Chia ca 2 vé cho V ta ¢o

1
M= —XPY

V
Khi thi truong tién té can bang M = MY, dé:

Taco M=k x PY

Do k 13 hing s6 nén M¢ do PY quyét dinh.Lugng cau
khong b1 anh huong boi 1a1 suat

\

~ . . o Swccens
TS. Nguyén Anh Tuan — Trwong Dai hoc Kinh t& BPHQGHN. T"'b/“‘/‘

ongThanCong.com https://fb.com/tailieudientucntt

1-4


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Change in
Velocity
(%)

20
15 -
10 -4

Ny VAL rn
N ” .fg""\ Ve

0 l l I I l l l l | l
1915 1920 1930 1940 1950 1960 1970 1980 1990 2000 2005

FIGURE 1 cChange in the Velocity of M1 and M2 from Year to Year, 1915-2005

Sources: Economic Report of the President; Banking and Monetary Statistics; www.federalreserve.gov/releases/h6/.
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Ly thuyét wa thich tién mat cia Keynes
(Liquidity Preference Theory)

* PoOng co giao dich
* Pong co duw phong
« POng co dau tw

 Phan biét lwong tién thuc va lwong tién
danh nghia
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3 dong co’
— = f(i,v) laphuong trinh ham cau tién:
Phuong trinh nay c6 quan hé ty 1& nghich voéi 13i suat va

ty 1€ thuan vo1 thu nhap.

Bién doi1 ta co

P =1 Roi thay M? bang M, nhan Y ¢4 2
Me o f(LY)  vétaco:
_ PY _ Y
v =Y
M f(i,Y)
3\
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Su thay d6i cua 13i suat sé kéo theo su
thay do cua toc do chuy chuyén tién
te.

Chu chuyén tién té thay doi do ky

vong va muc 1ai suat danh nghia trong
tuong lai thay do1
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Pong co dw phong

 Twong tw nhw dong co giao dich
« Khi lai suat tang, chi phi co hoi clia viéc
dw phong tién tang

» Cau tién cho dong co dv phong cé quan
hé ty 1& nghich v&i 13i suét

&
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Pong co dau co

« Tai san: Tién va trai khoan
« Trai khoan: tién lai va logi tirc dw tinh vé
vOon

» Cau tién co6 quan hé ty 1& nghich vai lai
suat
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Hoc thuyét vé lwong cau tién té cla

Friedman
M d
= LA QT U S A
Md
T==He‘1m cau tién, trong do

Y: 1a thu nhap c6 dinh

r,: loi tirc du tinh vé trai khoan
r.: lo1 tic du tinh vé tién mit
r.: loi tirc dy tinh vé c6 phiéu

.. lam phat
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Suw khac biét gitra Keynes va
Friedman

* Friedman
« Pwa thém céc tai san thay thé doéi vaéi tién
+ Xem tién va hang hoa 1a san pham thay thé

« Du kién loi tiee vé tién khéng cd dinh nhwng
r,— r,, ftwong doi on dinh

« Lai suat it c6 anh hwédng dén cau tién

&
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 Friedman

» Cau tien twong ddi on dinh =
tdc dd chu chuyén tién co thé dy doan

« Tién quyét dinh I&n dén chi tiéu
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Tong cau

- Tong lugng cau cua mot nén kinh té 1a tong cua
bon loai chi ti1€u sau:

y*¥=c*ti1t+tc tNX

- Sy thing bang ciia nén kinh té xay ra khi tong
cung bang tong cau:

ad

Y Y
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TIEU DUNG VA HAM TIEU DUNG

- Thu nhép 13 nhan t0 quan trong nhat quyét dinh dén chi
tiéu. Thu nhap co thé chi tiéu (disposable income ) (Y) bang
tong thu nhap trir thué (Y-T)

- Khuynh huéng tiéu dung can bién (mpc - marginal
propensity to consume) 1a d6 doc cua ham tiéu dung
(AC/AY): 1a sy thay doi cho chi tiéu khi chung ta ting c6
thém thu nhap, vi du 1 USD.

- Tiéu dung tu dinh (a) 14 s6 tién chi tiéu cho tiéu dung ma
khéng phu thudc vao thu nhap cé thé chi tiéu.

C ~atmpc(Y,) ®

[

1-15
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PO THI

GiA s ham tiéu dung C, c6 a = 200
va mpc = 0.5, ta co:

ez Thay d6i
tféanc géet?:i v, AY, | tiéuding C
0,5XYp
E 0 200
F 400 400 200 400
G 800 400 200 600
H 1200 400 200 800

TS. Nguyén Anh Tuén — Trwéng Pai hoc Kinh t& PHQGHN. L) am— 1-16

ongThanCong.com https://fb.com/tailieudientucntt


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Consumer
Expenditure, C
(% billions)

1,200 C =200+ 0.5Yp

1000 -

800 |-

600

L L L L L L L L
0 200 400 600 800 1,000 1,200 1.400 1.600

Disposable Income, Y5 ($ billions)
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CHI TIEU PAU TU

« Pau tw cb dinh — Theo ké hoach
 Pau tv bién doi — Khéng cd ké hoach
« Dau tw co6 ké hoach phu thudc vao:

« La&i suat

« Ky vong vé kinh doanh

TS. Nguyén Anh Tuén — Trwéng Pai hoc Kinh t& PHQGHN. The R 1-18
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Aggregate v = yad

Demand, Yad
(S billions) / F=+100
1,200 | Yad = C + /=500 + 0.5Y
1,100 |-
yad = 4000 oo e

Q00
g00

C =200 + 0.5Y

I
I
| |
500 o
I I
/=300 : :
| I
200 l :
a =200 { 5 | I
I | I |-
O 200 400 600 800 1.0001,200
?'I'
Aggregate Output, Y ($ billions)
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SO NHAN CHI TIEU

Nhiing thay d6i trong dau tu theo ké hoach lam tong cung
tang mot luong 16n hon mirc tang dau tu

Su thay doi trong dau tu dan dén mot su tang thém ti€u
dung va tir d6 lam tong cung va tong cau thau do1

1
AY:( )A|
1 mpc
1
Ay 1A =¢ )
1 mpc
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Aggregate V= Yad
Demand, Yad
(8 billions) Y =C+ i, =600+ 05Y
1.200 | ¥3¢=C+/, =500+0.5Y
1,000 :
|
800 |
|
|
G600 :
500 |
400 :
|
|
200 :
s !
Sl IR IR N R
o 200 400 600 800 1,0001,200
Y s
Aggregate Output, ¥ (S billions)
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Nhirng thay ddi trong chi tiéu tw dinh

- Nhitng thay doi trong chi tiéu tu dinh s& dan
dén su thay doi cao hon trong tong cung
1

Ay = (a T 1) )
1 mpc

- Nhitng thay d6i trong ham tong cau co thé
xuat phat tir dau tu theo ké hoach, ti€u dung tu
dinh hoac ca hai

&
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Vai tré cua chinh phu

Chi tiéu ctia chinh phu va thué s& c6 anh hudng dén tong
cau, trong do:

- Chi tiéu chinh pht anh hudng truc tiép dén tong cau

- Thué xuat khong anh hudng truc tiép dén tong cau
C~af[mpc*(Y "T) " at(mpc*Y) (mpc™*T)

- Néu thué xuat thay doi, s& lam tiéu dung thay d6i theo
hudng nguoc lai

Ac = -mpc X AT
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Aggregate
Demand, Yad

e Y = Yad
($ billions) )
1,800 Y3®=C+ 1+ G=900+0.5Y
d _ —
1,600 o Y39=C+1+G=700+0.5Y
1,400 —mpc X T=-200 Y3 = C+1=500+05Y
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Vai trd cliia thwong mai quoc té

- Thay d6i xuat khau rong (Xuat khau - Nhap khau) co
quan h¢ ty 1¢ thuan vdi1 tong cung
1

Ay = ANX( )
1 mpc

x ‘ . Success
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Aggregate
Demand, Yad
($ billions)

1,200

Y = Yad

Y39=C+ 1+ G+ NX,=600+0.5Y
Yé=C+ 1+ G+ NXy=500+05Y
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MO hinh ISLM

* bua tién va 13ai suat va khudn khd nghién ctu
cua Keynes

- Nghién ctru sw can bang gia tong cung va
tong cau

. Gia st gia ca co dinh khi 1di suat danh nghia
va lai suat thuwc khong doi

« Pudng IS thé hién mdi quan hé gitra san
lwong can bang va lai suat

« Dwdng LM la taph hop nhivng diém 13i suat va
tdng cung khi cung tién bang cau tién MP = MS

wesdnZr g o7
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Can bang trén thi trwdrng hang héa:
Puwong IS

« Lai suat va dau tw ké hoach: c6 quan hé ty 1é
nghich

« LA&T suat va xuat khau rong: cé quan hé ty 1&
nghich

« La tap hop nhwng diém ma 0 do tdng lwong

1ang hoa san xuéat ra bang tdng lwong hang
hda ¢ nhu cau

- Tdng cung co6 xu hwdng tién tdi diém & do thi
trwrong hang hoa can bang

~ < < Succens
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Interest
Rate, i

I3

Interest
Rate, i
______ is
_______ is
(I
| |
(I .
——————— - 14
: : : Investment Net Exports
| | | % Schedule Schedule
| | |
I 1, Iy NX5 NX5 NX
Planned Investment Spending, / Net Exports, NX
(a) Interest rates and planned (b) Interest rates and net exports

investment spending
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Aggregate
Demand, Yad

Interest
Rate, i

3

I

45°

Y=Yad

Y mii

Aggregate Output, Y

Y,

Y.

1

Excess IS
——Demand—-'r——
for Goods : : curve
| |
________ .’_ g | N
|
| |
| |
| |
Y, Y, Y,

Aggregate Output, Y

Y2=C+ I+ G+ NX,
Y39=C+ I+ G+ NX,
Y29=C+ I3+ G+ NX;

(c) Keynesian cross diagram

(d) IS curve
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Can bang trén thj trwdng tién té
Pwong LM

« Cau ve tién té 1a mdc do wa thich tién
mat

» MY/P phu thudc vao thu nhap (Y) and lai
suat (1)

* C6 quan hé ty Ié thuan v&i thu nhap
+ Lam tang lwvong giao dich
« Tang cua cai

« C6 quan hé ty 1& nghich véi 1ai suat

~ z z S«am
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Can bang trén thj trwdng tién té
Pwong LM

« NOi nhirng diém ma dap irng MP = MS

* V&i moi muc tong cung, dwcyng LM cho
chung ta biét mdc 1ai suat can bang

 Nén kinh té hwédng dén nhirng diém trén
LM

< . . o Succers
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Interest
Rate, i

M/P
Quantity of Real Money Balances, M/P

(a) Market for money

Interest
Rate, i

Excess Supply of Money
. A
I3 —_—— — — _._ ______ 3
—-I— LM Curve
A |
| 2 |
. : Excc'ess B
ol ————- | | Demand @
| | for Money
R
Y Y, Y
Aggregate Output Y
(b) LM curve
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Interest
Rate, /

Aggregate Output, Y
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