TIEN TE
TRONG NEN KINH TE
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KET CAU NOI DUNG 14 & 15

1. Cau tién té
2. Chinh séach tién té & Chinh sach tai chinh
trong mo hinh ISLM

3. Phan tich tong cung & tong cau
4. Tién té & lam phat
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CAU TIEN TE

1. Cé&c ly thuyét vé cau tién té
2. X&c dinh lugng cau tién
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CACLY THUYET VE CAU TIEN TE

1. Nhirng Iy thuyét cho rang 1ai suat khéng co
anh huong dén cau tién
Hoc thuyét s6 luong tién té
Truong phai Cambrige (Anh)
2. Nhitng Iy thuyét nhan manh tam quan
trong cua lai suat anh hudng dén cau tién
Thuyét ua thich tién mit ciia Keynes
Hoc thuyét s6 luong tién té cua Friedman
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HQC THUYET SO LUONG TIEN TE

1. Nhom cac nha kinh té co dién: Irving Fisher,
Alfred Marshall & A. C Pigon

2. Thoi gian trong thé ky 19 & dau 20

3. No1 dung

Cau tién té 1a mot ham so ctia thu nhap & khong chiu anh
huong cua lai suat
cong thirc: M= (1/V) *PY

M 14 sb lugng tién té

V la toc d6 chu chuyén cia tién

Y 14 tong san pham
P la mutc gia ca 5
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TRUONG PHAI CAMBRIGE ANH

1.

CO cong thiic tinh lwgng cung tién nhu
Irving Fisher
C6 quan thm dén Yy muon gilt tién cua
Cong chung nhung khong cho la co0 anh
huong dén cau tién
Cho rang €0 2 thudc tinh thuc day nguoi ta
muon g1ir tién

Tién 14 mot phuong tién thanh toan

Tién 14 mot phuong tién cat trix


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

THUYET UA THICH TIEN MAT
CUA JOHN MAYNARD KEYNES

1, Quan diém nhan manh val tro cua lal suat trong
viéc Xac dinh cau tién te

2. 3 dong co khién nguoi ta giit tién

3. Cau tién phu thudc vao ca thu nhap (Y) & lai
suat (i)

4. Phuong trinh xac dinh cau tién ctia Keynes dugc
goi 1a ham so wa thich tién mat

MP/P = (i, YY)
Trong d6 MP c6 quan hé nghich voi i
& thuan vol'Y 7
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HQC THUYET SO LUONG TIEN TE
CUA MILTON FRIEDMAN

1. CO céch tiép can twong tu nhu Keynes & cac nha kinh
t€ hoc Co dién nhung di sau vao anh hudng cua lai suat
dén cau tién dau tu

2. C6éng thirc thé hién nhitng phan tich cua Friedman

D/p = _ i} e _
MP/P =f(Yp, r,-1, [ -1, T8 -1,.)
MP/P: cau vé tién mat thuc t€  Yp: thu nhap thuong xuyén

I,: loi tire du tinh vé trai khoan I.: loi tire du tinh vé von co phan
7t%: ty 1€ lam phat du tinh r,: loi tire dy tinh vé tién mat
(Trong dé chi co bién Y 1a c6 quan hé thuan véi MY/P)

8
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XAC PINH LUONG CAU TIEN

1. Can cit - chi phi bién (MC) = lgi ich bién (MB)
cua vigc gitr tién

2. Db thi

MC, MB
I, \Eo \EA MC’
iy E, E, MC
DI R VS
L oL oL .

L (khoi lwong tién thuc té duwoc giir) :
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CHINH SACH TIEN TE & CHINH SACH TAI CHINH
TRONG MO HINH ISLM

1. MO hinh ISLM

Do hinh chéo ciia Keynes
MO hinh ISLM

2. CSTT & CSTC trong mo hinh ISLM
- Nhitng nhan t6 1am chuyén dich duong IS
Nhitng nhan to lam chuyén dich duong LM
Tac dong cua CSTT
Tac dong cua CSTC
Hi¢u qua cua CSTT & CSTC

10
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PO HINH CHEO CUA KEYNES

1. Xac dinh quan hé tong cung (Y) & tong cau
(Y?ad) dura vao duong 45° Puong 45°

2. Do thi Yad

Yad3 = 1500+0,5(Y-T)

Yad2 = 1000+0,5(Y-T)

Yadl = 500+0,5(Y-T)

11
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CA’C NHAN TO 0 ‘
CAU THANH TONG CAU (Yad)

C
C
C
C

Yed=C+1+G+NX
Nl tieu cho tieu dung

i tiéu cho dau tu
ni tieu cua Chinh pha

i tiéu cho xuat nhap khau

thué
(day 1a cac nhan to tu dinh)

12
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XAY DUNG MO HINH ISLM

. Can bang trén thi truong hang hoa
> Duong IS

Anh huong cua lai suat dén cau dau tu (1) & xuat
khau rong (NX)

Xay dung duong IS
Y nghia duong IS

2. Can bang tréen thi truong ti€n t&

-> Duong LM
Anh hudng ciia tong san pham toi 13i suat
Xay dung duong LM
.Y nghia dudng LM
3. MO hinh ISLM o ;
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ANH HUONG ' ‘
CUA LAI SUAT TOI CAU I & NX
1. LAi suat & cau dau tu (1) i,

Quan h¢ nghich
L >, o<l

2. LAi suat & cau
xuat nhap khau (NX)
Quan hé nghich
i, > i, <> NX, < NX,

NX

14
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XAY DUNG PUONG IS

Puong 45°
i, >, Yad,
L, =2Y, yads
;2 Y, yad2
Cac diém 1, 2 yadt

& 3 la duong IS



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Y NGHIA DPUONG IS

1. IS 14 tap hop nhitng diém can bang trén
TT-SP theo d6 tong lugng hang hod sx ra
bang tong luwong hang hoad duoc yéu cau
(Y =Y)

2. IS 1a dudng doc xudng, phan anh quan hé
nghich giita 13i suat (i) & san lugng (Y)

3. IS phan anh xu huéng van dong cua TT-SP

khi biét xu huong van dong cua |3 suat (|)
la luon tro vé 1S
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XU HUONG VAN PONG CUA TT-SP

1. Tai A, bén phai IS = |
Y > Y&, du cung hang * A
hod = hang ton kho ting
21 giam 2 Y giam & A *B
troy ve IS 1S

Y
2. Tai B, bén trdi IS 2 Y < Y2, du cau hang hod - gidm
hang ton kho = | tding 2 Y tang & B tro vé IS

17
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THI TRUONG TIEN TE - PUONG LM

M= déc lap = MS//i. MP quan hé nghich i - MP doc
Xuong dam bao khi i tang > MP tang Ket qua khiiy <i, <
i, > Y, <Y, <Y, ung v6i C&C mirc cau tién MP! < MP2 <
VD3 y
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Y NGHIA CUA PUONG LM

1. LM la tap hop nhiing diém can bang trén
[T-TT. M°> = MP tai nhitng mutc lai suat
khac nhau

2. LM 1a duong doc 1én, biéu hién quan hé
thuan gitta 1 & Y

3. LM phan anh xu huéng van dong cua TT-
TT la ludn trg vé LM
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XU HUONG VAN PONG CUA TT-TT

1. Tai A, trai LM > i LM
MS > MP, du cung [ *A
tién > mua TK’
> BPtang, gia TK’ *B
> tang, | giam, | tang
5> Y & MP ting > LM Y
2. Tai B, phai LM > MP > MS, du cau tién > ban TK’, BS
tang, gia TK’ giam, i ting & | giam 2 Y & MP giam >
LM

20
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MO HINH ISLM

1.

La sy két hop cua 2 duong IS & LM trong
quan hé gita | & Y

Tai E, khi IS cit LI\/I nén kinh té dat vi tri
can bang, xac dinh i” & Y”. LUc nay, ta co
ca can bang trén TT-SP (Y = Y) & TT-
TT (M°> = MP)

Chu y: Y* khdng nhat thiét 1 Y"

E, phan anh xu hu:ong van dong cua nén
klnh té 12 lubn tré vé diém can bang
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MO HINH ISLM

22
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XU HUONG
VAN PONG CUA NEN KINH TE

1.

3.
4.

Tai A, trén IS & tral LM, can bang trén TT-SP &
du cung tién trén TT-TT, mua TK’, BP ting, Pb
tang & 1 giam, | tang, Y ting, nén kinh té van

dong doc theo IS 2E

Tai B, tren LM & phii IS, can bang trén TT-T1

& du cung hang hoa, hang ton kho tang, | giam,
Y glam MP giam = B chuyén dich doc theo LM

tro vé E
Tai1 C, tuvong tu A nhung nguoc lai
Tai1 D, tvong tu B nhung nguoc lai

23
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NHUNG NHAN TO THAY POIi* & Y*

1. Nhitng nhan t6 dich chuyén IS

Nhan t6 Xu huéng Mtc d6
a (C) (+) Phu thudc do co
I (+) gidn cia IS & s
G (+) nhan cua tirng
NX (+) nhan t6 tong cau
T (-)
2. Nhirng nhan t6 chuyén dich LM

MS (+) Phu thudc dd co
MP (-) gidn cua MP

24
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NHUNG NHAN TO
THAY POIi* & Y™ (tiép)
1. Thay d6i cta i* & Y* la két qua chuyén
dichcuaca lS & LM
2. Téc dong cua chinh sach tién té
Cong cu: luong cung tién (M,) & li suat (i)
Hau qua lam thay d6i ca i & Y* nhung nguoc
chiéu v41 nhau
3. Tac dong cua chinh sach tai chinh
congcu: T& G

Hau qua cling lam thay d6i ca i & Y* nhung cling
chiéu véi nhau

25
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TONG HQP CAC NHAN TO

TAC PONG DENi* & Y*
Nhan 70 Pap lai cia " &Y™ Ly do

C tang Y ting & i ting C tang, Y% tang, IS df

| ting Y ting & i ting | ting, Y2l tang, IS df
G tang Y ting & i ting G tang, Y tang, IS df
NX ting Y ting & i ting NX ting, Y& tang, IS df
T tang Y giam & i giam T tang, Y2 giam, IS dt
MS ting Y tang & i giam MS tang, i giam, LM df

MP tang Y giam & i tang MP tang, i tang, LM dt

26
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CSTT CO HIEU QUA HON CSTC

1. Xeét truong hop MP hoan toan khong co gian voi
|3i suat > LM thang dtmg //i > CSTC nhu ting
G hoic giam T déu hoan toan khong cé hiéu
qua. Nhung CSTT lai hoan toan c6 hi¢u qua. M,
tang 2 LM sang phai 2 i” giam & Y tang

2. Khai quat > Két luan: khi cau tién cang it co
gidn, it nhay cam véi l3i suat bao nhiéu, CSTT
cang c6 hiéu qua hon CSTC bay nhiéu

27
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CSTT CO HIEU QUA HON CSTC (tiép)

28



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

CSTC CO HIEU QUA HON CSTT

1.

Xét truong hop MP hoan toan co gian vai lai
suat > LM nam ngang, xuat hién “bay tién mdr”
- CSTT hoan toan khong co tac dung. Con
CSTC nhu tang G hoac giam T lai hoan toan co
hiéu qua. G tang = IS sang phai - i” khong
thay doi & Y™ tang

Khai quat > Két luan: khi cu tién cang co gian,
nhay cam véi ai suat bao nhiéu, CSTC cang c0
hiéu qua hon CSTT bay nhiéu

29
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CSTC CO HIEU QUA HON CSTT

30
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HIEU QUA CUA CSTT & CSTC

Pé xac dinh tinh hiéu qua cua CSTT &
CSTC, cac nha hoach dinh chinh sach can
hét stc guan tam do luong chinh xac do co
glan cua cau tién voi lai suat
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LUA CHON
MUC TIEU CUA CSTT LA M,

Truong hop, TT-SP dao dong nhiéu hon TT-TT

IS” LM*
1IS”

{RANRN

Yo Yy Y Yy Y Y
A . ~ 1 A . A « A A 4 32
Chon 6n dinh M, s€ lam nén kinh t€ bién dong it hon
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LUA CHON
MUC TIEU CUA CSTT LA |

Trudng hop, TT-TT dao dong nhiéu hon TT-SP
| ] 1S LM’ LM™ LM

| AL
/

Y. Y Y, Y
Chon 0n dinh i c6 kha niang 6n dinh nén kinh té

33
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PHAN T[CH AS-AD & KHA NANG '
TU PIEU CHINH CUA NEN KINH TE
1. Tong cau (AD)
2. Tong cung (AS)

3. Can bang & kha ning tu diéu chinh
cua nén Kinh té
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LAP PUONG TONG CAU (AD)

1. Tuong quan gitta tong cau véi LM: dudng
AD
Quan hé mic gia (P) & san luong (Y)
Quan hé P & cau tién thuc té (MP/P)
Quan hé cau tién (MP) & cung tién (MS)
Quan h¢ gitra LM & AD
Tuwong quan gitta mo hinh ISLM & mo hinh AD-AS

2. Su dich chuyén cua duong tong cau (AD)
Do céc nhan t6 1am chuyén dich IS
Do céc nhan t6 1am chuyén dich LM .
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XAY DUNG PUONG AD

Quan hé mo6 hinh ISLM & mo6 hinh AD-AS
I, |,

LM(P5) LM(P,)
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DICH CHUYEN CUA PUONG AD

1. Do céac nhan t6 dich chuyén IS
. Ctang, IS & AD déu dich phai
| ting, IS & AD déu dich phai
. G tang, IS & AD déu dich phai
NX ting, IS & AD déu dich phai
. T ting, 1S & AD déu dich trai
2. Do cé&c nhan to dich chuyén LM
M, tang, LM & AD dich phai
MPtang, LM & AD dich trai

37
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DICH CHUYEN CUA PUONG AD
(do thi dwong IS dich chuyén)

Tac dong cua C, I, G, NX tang & T giam
i P

38
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DICH CHUYEN CUA PUONG AD
(do thi dwong LM dich chuyén)

Tac dong ciia M, taing & MP giam

i\ LM(P,) P,

39
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PHAN TICH TONG CAU (AD)

1. Pgiam > MP/Ptang 2 | & NX tang 2> Y
& Y tang
2. C4&c nhan to khac tuong tu
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LAP PUONG TONG CUNG (AS)

Trong ASqi phan anh quan hé thuan gitra g14 & san luong

P AS P AS, AS,

yn Y%

41
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DICH CHUYEN CUA AS

1. Gla cua cac yéu t0 dau vao tang = chi phi
san xuat ting khi gi4 san pham (dau ra)
khong c’1’01 - 101 nhuan giam, hang thu hep
san xuat = AS dich tral 2 san lugng (YY)

giam tai moi muc gia (P)

2. Ngu:oc lai, Khi gla cua Cac yeu to dau vao
giam - Chl phi san Xuat giam khi gia san
pham (dau ra) khong (’1’01 - lo1 nhuén tang,
hdng mé rong san xuat = AS dich phai &
san luong (Y) ting & moi murc gia (P) -


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

CAN BANG '
TRONG MO HINH AS — AD NGAN HAN

1.

Can bang trong ngan han (SR) 1 sy két hop cia ASer & AD, Xac
dinh diém can bang (E) cua nén kinh té tai moét mac gid nhat
dinh. Tai E cO P, & Y, (gid & san luong cin bang), la diém phan
anh xu huéng van dong cta nén kinh té

Do thi P+ AD AS

43
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CAN BANG
TRONG MO HINH AS — AD DAI HAN

1.

Can bang trong dai han (LR) la su két hop cua ca AD,
ASgr & AS g, Xac dinh diém cén bang (E) ctia nén Kinh
té tai diém Y = Y" véi mic U = U"

Do thi P AD AS, ; AScn,

____________ >

Yo=Y" Y.,
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CO CHE‘ ‘ '
TU PIEU CHINH CUA NEN KINH TE

Chuyén dich ciia AD

AD chuyén dich sang phai khi cac nhan t6 M;,
C, I, G, NX tang lén & MP, T giam di »> Y"
ting dén Y,, dong thoi P cling tang tur P, 2 P,.
Nhu’ng P ting > W (tién lwong) ting & Iam
AS glam tr AS; sang AS,, kéo Y tr¢ lai Y™
Két qua 1 chi cO P ting & cO thé = lam phat

AD chuyén dich sang trai khi cac nhan to thay
doi nguoc lai. Va két qua thu duogc cling chi la
muc gid giam & cO thé > giam phat

45
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CHUYEN DICH CUA PUONG AD (do thi)

P AD, AS; ASq¢r,
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CO CHE ‘ '
TU PIEU CHINH CUA NEN KINH TE

Chuyén dich cua duong AS
1. Nhitng nhan to chuyén dich AS

Tinh trang cua thi trudng lao dong
Du doan vé lam phat

Cong nhan doi1 tang luvong

Tang cac chi phi san xuat khac

2. Tac dong

cac nhan t6 1am chi phi san xuat ting > AS giam, dich tréai
2> giam Y & tang P 2 Y <Y" & U > U". Nén Kinh t€ tu diéu
chinh dé tré vé Y" & U"

47
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PO THI
CHUYEN DICH CUA DUONG AS

P, A‘SyASSRZ

ASSRl

AD

48
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Y NGHIA
CUA VIEC PHAN TICH AS - AD

1. Gilp giai thich vé kha ning tu diéu chinh
cua nén Kkinh té khi x4ay ra mat can bang

2. L& cdng cu hitu hiéu giai thich vé tinh chat
cua chu ky kinh doanh

3. Gilp giai thich kha ning tu diéu chinh can
bang ngoai khi co tac dong cua viéc dung
lén hodc bd di cac hang rao thué quan &
phi thué quan

49
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TIEN TE & LAM PHAT

1. Lam phat & nhitng nhan t6 anh huong
Khal niém
Nhitng nhan t6 anh hudéng
2. Chinh séch tién té lam phét
Chi tiéu c6 muc that nghiép thap & lam phat
Tham hut Ngan sach & lam phat

50
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KHAI NIEM LAM PHAT

1. Lam phat bao gio0 & ¢ dau ciling la mot
hién tuong tién té

2. Lam phat la hién tuong tang gia kéo dal

3. Lam phat la hién tuong phé bién trong nén
kinh té cac nudc & 14 mot trong nhitng moi
guan tdm hang dau cua cac Chinh phu

51
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NHUNG NHAN TO
ANH HUONG TOI LAM PHAT

Chinh séch tién té

Chinh sach tai khoa
Chinh sach viéc lam

CAc cU soc tir nén kinh té

O A
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CHI TIEU ‘
CO NHIEU VIEC LAM & LAM PHAT

1. Muyc tiéu = ¢O muc that nghi¢p thap

2. Phuong phap
Ap dung CSTC mo rong
Ap dung CSTT mo rong

3. Hau qua
Lam phét chi phi day xay ra khi Chinh phii muon dat
murc that nghiép = U", d6 thi (1)
Lam ohét cau kéo xay ra khi Chinh phi mudn dat
murc that nghiép < U", do6 thi (2)

53
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PO THI (1) - LAM PHAT CHI PHI PAY
P

54
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PO THI (2) - LAM PHAT CAU KEO

ASSR3
ASSRZ
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THAM HUT NGAN SACH & LAM PHAT

1. Cac bién phap tai tro tham hut Ngan sach
Ban trai khoan (1)
Tang thué (2)
In tién (3)
2. Hau qua
(1) Khong anh huong dén cung tién
(2) Khong anh huong dén cung tién
(3) Tac dong mo rong cung tién > lam phat

56
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BAI TAP TAI LOP

1.

Su dung moO hinh ISLM, giai thich su khac
nhau gitra viéc tang chi tieu cua Nha nudc
duoc trang trai bang ban trai phleu cho
Cong chung vai viée trang trai bang cach
In tién? Hay chi ra bang do thi anh hu'()’ng
cua no d6i véi muc l4i suat & tong san
pham can bang?

Tai sao cac nha kinh té lai quan tam den
viéc do Iuong chinh xac d¢ co gian cua cau
tién? 57
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