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TONG QUAN VE HE THONG TAI CHINH

< Yéu cau chung cua mon h9c>

B~ W e

14
Thi cuoi ky
TS. Tran Thi Van Anh— Trwéng Dai hoc Kinh té DPHQGHN.
CuuDuongThanCong.com

Muc t1éu mon hoc:

Thot lugng mon hoc: 3 tin chi

Két cau mon hoc: 7 chwong

Cach hoc: Nghe giang + Thao luan +

Lam bai tap

Panh gia: Bai tdp + Kiém tra giita +
\

Road fo Succens
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TONG QUAN VE HE THONG TAT CHINH

< Yeu cau ve diem so >

1. Piém chuyén can: 6% (0,4%/buoi)

2. Diém bai tap (vé nha + nhom): 19%

3. biém kiém tra giira ky (01 bai):
15%

4. Piém thi cudi ky: 60%
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TONG QUAN VE HE THONG TAT CHINH
< Yéu cau doi véi bai tap >

1. Thang diém
1. Su phu hop ctia dé tai: 1
2. NO1 dung: 3
3. Trinh bay: 5
a) Thuyét phuc: 4.5
b) Nhiéu nguoi tham gia: 0.5
4. Tinh sang tao cua bai trinh bé\g%l



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

A A A A \ /4
TONG QUAN VE HE THONG TAI CHINH
< Yéu cau doi véi bai tap >

2. Cach cham diém: diém trung binh

cac nhom tu cham

3. Thol han:

- Budi hoc 10: Nop bai viét cho o140

vién va gui cho cac nhom

- Budi hoc 11, 12,13,14: 2 nhém trinh

bay vao tiét cuoi
= Budi hog. 15; Cac nhom con lai

1-5
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TONG QUAN VE HE THONG TAI CHINH

< Yéu cau ve hoc liéu >

1. Gido trinh Kinh té hoc Tién té - Ngan hang.
Trinh Thi Hoa Mai (chu bién). NXB BPHQG
Ha Noi

2. Tién té, Ngan hang & Thi truong tai chinh.
Fredric. S. Mishkin. NXB Khoa hoc va Ky
thuat, Ha Noi 1994

3. Kinh té hoc tap 2. David Begg, Stanley
Fischer, Rudiger Dornbusch. NXB Gluc

R o5
TS. Tran Thi Van I,Il_amm IQ loclnag»zcm W P
CuuDuongThanCong.com
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TONG QUAN VE HE THONG TAI CHINH

< Nhirng van dé chung >

1. Poi tuong, pham vi va phuong phap
nghi€n ctru

2. Khai ni€ém tién, luong cung tién, cac khoi
tien

3. Chtrc nang, cau trac va hoat ddng cua thi
treong tai chinh

4. Moi quan hé glu’a ta1 chinh truc tlew
131 chinh.gian tiep
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TONG QUAN VE HE THONG TAI CHINH
<B6i twong, pham vi & phuwong phéD

1. Poi twong nghién ciru:

a) Sw van dong co tinh thi trwong caa
tién
+ Su van ddng gan lién vai 13i suat

+ Su van dong gan voi st dung tién €O
hi¢u qua

TheRoed ezt 1-8
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TONG QUAN VE HE THONG TAI CHINH

<B6i tuwong, pham vi & phwong phzi]D

b) Cac thé ché tai chinh:
i) Hé thong ngan hang
+ NHTW va cac NHTM

- Trung gian tai chinh quan trong
nhat

- Dong van dong gian tiép ctig@ien

fe Rove o Sz 1-9
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TONG QUAN VE HE THONG TAI CHINH

, @(‘ﬁ twong, pham vi & phwong phz@

I1) Cac trung gian tai chinh khac:

+ Cé4c to chtre phi ngan hang:
» Cé4c cong ty bao hiém

« Cac cong ty tai chinh
« Cac quy tuong tro
+ Su giong va khac biét véi NHTM

o Success
TRAEZZE 1,10
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TONG QUAN VE HE THONG TAI CHINH

@f'ﬁ tuwong, pham vi & phwong ph@

c) Thi trwong tai chinh:

+ Dong van dong von truc tiép

+ Thiic day luan chuyén tién té trong
nén kinh té

+ Hinh thanh 13i suat va gia chiung
khoan

+ Quan h¢ tac dong vo1 cac TGTC


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

TONG QUAN VE HE THONG TAI CHINH
@i")i tueong, pham vi & phuong ph@

2. Pham vi va phwong phap nghién curu:

% Tap trung nghién ctru hé thong ngan
hang

¢ Phuong phap nghién ctru:
+ Tiép can thi truong

+ Sur dung cong cu do thi

wRedbEEE g 10
https://fb.com/tailieudientucntt
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TONG QUAN VE HE THONG TAI CHINH

< Tong quan vé tién té >

“»Tién la gi?

¢ Chirc nang cua tién té

% Hé thong tién té

\
{
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TONG QUAN VE HE THONG TAI CHINH

< Pinh nghia tién té >

1. Tién la tat ca nhitng gi dugc chap nhan lam

phuong tién trao doi, thanh todn & hoan tra céac
mon no
2. Mot s6 khai niém co lién quan
1. Pong tién (Currency)
2. Thu nhap (Income)

? 2 ° \
3. Cua cai (Wealth)
TS. Tran Thi Van Anh— Trwdng Pai hoc Kinh t&é DPHQGHN. il
CuuDuongThanCong.com https://fb.com/tailieudientucntt

{
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TONG QUAN VE HE THONG TAI CHINH

< Chirc nang tién te >

o Tién la phuong tién trao doi

o Tién la phuong tién dinh gia

» Tién la phuong tién cat trir

TeRmdbSen g
https://fb.com/tailieudientucntt
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TONG QUAN VE HE THONG TAI CHINH

< Hé thong tién té >

1. Khai niém: Tong hop tat ca cac phuong

tién thanh toan trong nén kinh té
2. CAac loai hinh tién té:
- Héa té - Tin té (tién giay)
- Bt té (tién tin dung)
- Tién dién tir (CHIPS, SWIFT, the V&2

-16
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TONG QUAN VE HE THONG TAT CHINH
< Khai niém cung tién >

1. Cung tién = Lugng tién trong nén kinh
t¢ = Luong cung ti€én

+ La tong tat ca cac phuong tién thanh
toan trong nén kinh té
+ Khai ni¢ém Tinh long = Tinh thanh
khoan (Tinh thanh ti€u) cua tai san:
Kha nang chuyén héa thanh tién mdt cia
AL N 2 C%
mot tai san e

TS. Tran Thj Van Anh-"Trwéng Dai hoc Kinh t& PHQGHN. S ———
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NG QUAN VE HE THONG TAI CHINH

|
< Khai niém cung tién >

2. Thanh phan cung tién:
+ Tién mit
+ Séc du lich
+ Tién gui khac co thé phat séc
+ Tién gui tiét kiém

+ Trai phiéu

? 14
+ CO phie
| O phieu v.v
TS. Tran Thi Van Anh— Trwdng Bathoc Kinh t&é DPHQGHN.
CuuDuongThanCong.com
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TONG QUAN VE HE THONG TAI CHINH
( Khai niém cung tién >
3. Khoi tién

- M, = Tién mit + tién gui khéng ky han + tién gui
c6 thé phat hanh séc

- M, = M, + tién giri ¢O ky han ngan (VD. Tai khoan
tién guri O thi truong tién té, tién g tiét kiém v.v)
-M, = M, + tién gui c6 ky han dai, hop dong mua
dai han v.v

-L = M, + chung khoan KB ngin han, hhiéu
duoc NH chaop nhan thanh toan v.v. o)

TS. Tran ‘Thi Van Anh- Trw gD hot Kinh t& DPHQGHN.

1-19
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TONG QUAN VE HE THONG TAI CHINH

< Khai niém cung tién >

4. Cac phép do lugng tien

- Phuong phéap ly thuyét: Dung Iy thuyét
kinh té quyét dinh nhitng hinh thirc tai san
ndo duogc dua vao dé do lugng tién

- Phuong phap kinh nghiém: Xem xét phep
do luwong tién ndo co tac dung trong du bao
cac hoat dong kinh té lién quan t6i s& van

\
A ? A S
N o Succens
d@ngu@u&Kta@meHN. wetEE g0
® DuongThanCong.com https://fb.com/tailieudientucntt
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TONG QUAN VE HE THONG TAI CHINH

< Hé thong tai chinh >

Dong luan chuyén von trong nén kinh té
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=] TONG QUAN VE HE THONG TAI CHINH
(Binh nghia thi treong tai chinh>

+ L& noi dién ra cac hoat dong mua ban, chuyén
nhugng quyén st dung cac khoan von ngan va dai
han thong qua cac cong cu tai chinh/chirng khoan
(financial instruments/securities)

+ Chung khoan: 1a céc trai quyén
(claims) vo1 thu nhap hoac tai san

cua nha phat hanh
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TONG QUAN VE HE THONG TAI CHINH

<Chl’1’c nang Thi treong tai chinh>

+ Luan chuyén von trong nén kinh té
+ Phan bo va quan 1y von c¢6 hiéu qua
+ Hinh thanh gia ca chirng khoan

+ ...

fo Suecers
https://fb.com/tailieudientucntt
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TONG QUAN VE HE THONG TAI CHINH

(Dg‘ic diém Thi trwong tai chinh >

+ Truc tiép

+ Thong tin bat doi xing cao
+ Chi phi cao

+ Lo1 ich cao

+ RU1 ro cao
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TONG QUAN VE HE THONG TAI CHINH

( Cau tric Thi truong tai chinh >

1. Ky han cua chirng khoan mua ban tai thi truwong

+ Thi truong tién té: 1a noi

mua ban cac ching khoan cé
thoi han ngan < 1 nim

+ Thi truong vén: 1 noi mua
ban chirng khoan co thoi han

> 1 nam
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TONG QUAN VE HE THONG TAI CHINH

< Cau truc Thi truong tai chinh >

2. Phwong thurc phat hanh:

+ Thi truong tai chinh so cdp: Noi
dién ra viéc mua ban cac chiung

khoan maéi dugce phat
+ Thi truong tal chin

nhanh 1an dau

N thir cap: Noi

dién ra viéc mua ban lai cac chung
khoan da phat hanh trén TT so ¢é@s
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TONG QUAN VE HE THONG TAI CHINH

< Cau truc Thi truong tai chinh >

3. Phwong thirc to chire Va giao dich:

+ Thi truong tdp trung: viéc giao dich mua
ban CK duoc thuc hién c0 to chuec, tap
trung tai mot noi cu thé (S& GDCK)

+ Thi truong phi tdp trung: viéc glao dich
mua ban CK duoc thuc hién phan tan &
nhiéu dia diém (Thi truong OTC)

2

D ) d totpt
< O fo Succens
L trong . wedbSe g 7
CuuDuongThanCong.com https://fb.com/tailieudientucntt
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TONG QUAN VE HE THONG TAI CHINH

( Cong cu Thi trwong tai chinh >

1. Cong cu ciia thi truong tién té
o Tin phiéu Kho bac (TB): cdng cu vay
no ngan han cua CP do KB phat hanh
dé bu dap thiéu hut tam thoi NSNN
o Chirng chi tien giri (CD): ¢Ong cu ng
do NH phéat hanh, cam két tra 1ai dinh
o 3, VA b gbc Va0 ngay ddo hanSP
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TONG QUAN VE HE THONG TAI CHINH

< Cong cu Thi truong tai chinh >

*  Thuong phiéu: Giay ghi no do cong ty
c6 uy tin phat hanh dé vay von ngan
han trén thi truong tal chinh

o Hoi phiéulChdp phiéu ngan hang: hoi
phiéu ky han do cong ty ky phat va NH
dam bao thanh todn bang cach déng

+.....d4u da chip nhan” én 1 hoi phiir>

wRebSZ ) og
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TONG QUAN VE HE THONG TAI CHINH

< Cong cu Thi trwong tai chinh >

* Hop dong mua lai (Repo): 1a hop dong
trong d6 ngan hang ban mot so Iu’O’ng tin
phiéu KB ma ngan hang dang nam gitr
kém theo diéu khoan mua lai so tin phiéu
do sau mot thoi glan thoa thuan véi muc
gia cao hon — cOng cu vay no ngan han
(thuong khﬁng qué 2 tuan) ctia cdc NH str
dung tin ph1eu KB lam vat thé cha

N o Suecens
TS. Tran Thj Van Anh— Trwéng Dai hoc Kinh té PHQGHN. W“’“‘ 1-30
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=] TONG QUAN VE HE THONG TAI CHINH

( Cong cu Thi trueong tai chinh >

2. Cong cu ciia thi truong von
o Tréi phiéu
» CO phiéu
» Vay thé chap

 Vay thuong mai & tiéu dl]ng

31
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TONG QUAN VE HE THONG TAI CHINH
( Trai phiéu >
1. Dinh nghia:

La chirng thu Xac nhan nghia vu tra la
theo ky va von goc khi dao han

2. bic diém:

- M¢énh gia - Thoi han
- L&i suat - Ngudi so hitu
3. Loai hinh
:

Rond

TS. Tran Thi Van ;F[a;-tiphiié:ﬁQ@h I’n h phﬁ / C 6 ngom/la)ém TeRedpZzt 9 35
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TONG QUAN VE HE THONG TAI CHINH

Co phiéu >

)

1. DPinh nghia:
La mot chimg thu hay but toan ghi so
Xac nhan tral quyén vé von do1 voi thu nhap
va tal san rong cua cong ty co6 phan
2. Dic diém:
- Nguoi s¢ hiru: Quyén tham gia quan
ly; Quyén sé hiru tai san rong; én

. . : " N N
TS. Tran Thi Van Anh— T‘Laaamm-gela@egh I a 1Q1 nhuan ro n g ThW 1-33
CuuDuongThanCong.com https://fb.com/tailieudientucntt
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A A

TONG QUAN VE HE THONG TAI CHINH
( Co phiéu >

- Tho1 han cua ¢o phicu

- Gid tri cua co phiéu
- Ménh gia (face value)
- Gid tri ghi s6 (book value)
- Gl tri thi truong (market value)

TeRedbdze 9 34
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TONG QUAN VE HE THONG TAI CHINH

< Co phiéu >
3. Loai hinh:

- C6 phiéu thwong/pho thong
- Khong quy dinh trudc co tic

- Chia & sau trai phiéu va co
phi€u uu dai
- VO thoi han
i Van Anh-clﬁc::fmzic;é teqlsLYén qU.én Iy m(.:;qua[!mgn tyT‘*;J"&ﬁ” 1-35

g.com
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TONG QUAN VE HE THONG TAI CHINH

/ < Co phiéu >

- Co phieu vu dai

- Huodng murc ¢co tirc vu dai
- Chia lai truoe CP thuong
- Uu tién chia tai san
- Han ché: Khong c6 quyén quan
Iy cong ty, co tirc khong doi
i e

6
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TONG QUAN VE HE THONG TAI CHINH

ay thé chap, vay thwong mai/tiéu dfl@

3. Vay thé chap: 1a khoan tién cho ca
nhan/céng ty vay dau tu vao bat dong
san, vVa st dung BDS d6 thanh vat thé
chap dé dam bao khoan vay

4, Vay thuong mai va tiéu dung: la
khoan vay chu yéu do cac NH cung cap
cho cong ty va ngu:m tiéu dung. ®

he Rood o Sz 1-37
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TONG QUAN VE HE THONG TAI CHINH
< Trung gian tai chinh >

1. Khai niém: 13 hinh thic t6 chic Kinh
doanh tién t&, 1am trung gian chuyén
von tir ngud1 cho vay téi1 nguoi di vay.

2. Val tro:

v' Giam bor chi phi giao dich: Quy mb

hoat dong 16n, tinh chuyén nghié&p cao

v' Giam bot chi phi théng tin
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=] TONG QUAN VE HE THONG TAI CHINH

( Pic diém Trung gian tai chinh >

1. Gian tiép
2. Thong tin bat doi xtng thap hon
3. Chi phi thap hon

4. Loi ich thap hon

5. Rui ro thap hon
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TONG QUAN VE HE THONG TAI CHINH

( Phan loai Trung gian tai chinh >

1. Cac to chirc nhan tién gui
2. Cac cong ty tai chinh

3. Cac to chtrc tiét kiém theo hop
dong

4. Cac trung gian dau tu

L T


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

TONG QUAN VE HE THONG TAI CHINH
< T6 chirc nhén tién giri >

1. Khal niém: trung gian tai chinh
huy dong tien nhan roi thong qua
dlCh vu nhan tién gu’1 r01 cung
cap Cho nhitng chu thé can von
chi yéu dudi hmh thirc cac
khoan vay truc tiep

TeReAREE 147
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NG QUAN VE HE THONG TAI CHINH

To chirc nhan tién gui >

2. Cac hinh thirc

* Ngan hang thuong mai

» Cé&c hiép hoi tiét kiém va cho vay
« Ngan hang tiét kiém

* Quy tin dung

TeRmdbSses g 4o
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TONG QUAN VE HE THONG TAI CHINH

_ < Cong ty tai chinh )

1. Khal niém:

Huy dong von bang phat hanh co phiéu,
trai phiéu, thuong phiéu

Cung ung tin dung trung, dai han, cac
dich vu cam, gitt ho, quan ly chung
khoan, kim loai quy...

Khong duoc huy dong tién giri va thuc
hién dich vu thanh toan

o Suecens
The Rood B2 1-43
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TONG QUAN VE HE THONG TAI CHINH

< Cong ty tai chinh >

2. Cac hinh thirce

» CONg ty tai chinh ban hang

» CoOng ty tai chinh tieu dung

» Cong ty tai chinh kinh doanh

s
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TONG QUAN VE HE THONG TAI CHINH

(Té chirc tiét kiém theo hop dﬁng)

1. Khal niém: La trung gian tai chinh
thu nhan von theo dinh ky trén co sé
hop dong da ky két vai khach hang.

2. Cac hinh thire

 COng ty bao hiém

. y tro cap huu tri

- Quytrocap b ®

-45
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NG QUAN VE HE THONG TAI CHINH

|
< Trung gian dau tw >

1. Khai niém: La trung gian tai chinh
hoat dong trén Iinh vuc dau tu nham
hd trg cac chu thé kinh té huy dong
von tai tro cac du an dau tu cua
minh, gilp cac nha dau tu nho dau
tu truc tiép cac khoan tién nhan rdi
vao thij truong von.

The er‘i@
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TONG QUAN VE HE THONG TAI CHINH

< Trung gian dau tw >

2. Cac hinh thwe
 Ngan hang dau tu:

v' H6 trg doanh nghiép, CP huy dong
von thong qua phat hanh chirng khoan

v' Ho trg hop nhat va mua ban cong ty

o COng ty dau twr mao hiem:. Ho tro doanh
nghiép mai thanh lap.

TeReARSE 47
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TONG QUAN VE HE THONG TAI CHINH

< Trung gian dau tw >

* Quy dau tw twong ho: huy dong von tir
cdc nha dau tu c& nhan thdng qua phét
hanh ching chi gop von dau tu dé dau tu
vao chimg khodn nham tin dung loi thé
vé von 16n va kinh doanh chuyén nghiép

v’ Quy dau tu mo

\/ Qu}7 dﬁlil tu dong
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