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THI TRUONG NGOAI HOI &TY GIA HOI POAI
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THI TRUONG NGOAT HOT & TY GIA HOTDOAL

( YEU CAU CHUNG >

1. Thi truong ngoai hoi

2. Vai tro cua ty gid hoi doai
3. Co ché hinh thanh ty gia hoi doai

ngan han & dai han

ThW
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THI TRUONG NGOAT HOT & TY GIA HOTDOAL

<RA POI THI TRUONG NGOAI HOI)

MJdi quoc gia déu co dong tién riéng
Thi truong ngoai hoi 1a noi dién ra viéc
chuyén doi, mua ban giira cdc dong tién
clia C4C quoc gia

Ty gia: gia ca trén TT ngoai hoi

Tl Rowd o Succes
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THI TRUONG NGOAT HOT & TY GIA HOTDOAL

@AC PIEM THI TRUONG NGOAI H@

Thi trudng trao tay truc tiép

Hoat dong lién tuc ngay dém, toan cau
Qui md & tan suat giao dich cao

Gan voi phuong tién thong tin & cong
ngh¢ hién dai

Tap trung & khu do thi & thuong mai

I6n

The Rovd foSuceens
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THI TRUONG NGOAT HOT & TY GIA HOTDOAL

< CAC TAC NHAN THAM GIA >
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THI TRUONG NGOAT HOT & TY GIA HOTDOAL

<HOAT PONG THI TRUONG NGOAI H()I)

1. Cau trdc:
a) Hinh thirc t0 chire: cd/khong cé
t6 chirc
b) Nghi¢p vu Kinh doanh: trao
ngay, ky han, quyén chon ...

2. Tinh chat: quoc té, st dung CNTT

Tl Rowd o Succes



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

THI TRUONG NGOAT HOT & TY GIA HOTDOAL

(HOAT PONG THI TRUONG NGOAI H@D

3. Cac nghiép vu chinh:

a) Nghiép vu chuyén hoi achit

b) Nghiép vu mua ban ngoai
t€ cO ky han

c) Nghiép vu Swap
)
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THI TRUONG NGOAT HOT & TY GIA HOTDOAL

( KHAI NIEM TY GIA HOI POAI >

1. L& gia ca trén thi truong ngoai hoi
2. La gia cua mot dong tién nay duoc tinh
theo mot dong tién khac
3. Ky hiéu la (E)
4. Vidu:
1 USD = 20960 VND

1 GBP = 31954 VND
1 EUR = 26950 VND N

T
]
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

NIEM YET TY GIA HOI POAI >

1. Truc tiép (NOi té/Ngoai té) = E(D/$) = 20960
« Tai Viét Nam 1 VND = 1/20960 USD
 Tai Anh 1 GBP =1,5245 USD
« TaiEU 1 EUR =1,2857 USD
« E@®/$) quan hé nghich véi B (VND)

2. Gian tiép (Ngoai t&/Noi t&) > E($/D) = 1/20960
e Tai Viét Nam 1 USD = 20960 VND
« Tai Anh 1 USD = 0,6559 GBP
« TaiEU 1 USD =0,7777 EUR
« E($/P) quan hé thuan véi P (VND)

TS. Tran Thi Van Anh— Trwéng Dai hoc Kinh té DPHQGHN. ¢

ongThanCong.com hi b.com/tailieudientu

o Succert
The Rocd B2 1-9
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

NHAN XET NIEM YET TY GIA HOI DOAI)

1. Dong no1 te ty 1€ nghich voi1 ty gia
biéu hién truc tiép

2. Dong ndi t€ ty I¢ thuan voéi ty gia
biéu hién gian tiép

3. Pong ndi t& & ngoai té ludbn co quan
hé nghich véi nhau trong quan hé ty
gia hoi doai

Tl Rosd fo Succes
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

PHAN LOAI TY GIA HOI POAI )

1. Can cwr vao nghiép vu kinh doanh:
+ Ty gia mua vao (Bid rate)
+ Ty gia ban ra (Ask or offer rate)

+ Ty gia giao ngay (Spot rate): giao dich
hom nay va thuc hién trong vong 2 ngay

+ Ty gia ky han (Forward rate)

+ Ty gia dong, mo cuia. ...
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

PHAN LOAI TY GIA HOI POAI >

2. Can cwr vao co che dieu hanh:

+ Ty gia chinh thirc (official rate)

+ Ty gi14 chg den (Black market rate)
+ Ty gia co dinh

+ Ty gia tha noi co didu tiét

+ Ty gia tha noi hoan toan
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

TAC PONG TY GIA HOI POAI )

1. Thay doi muc gid ca tuong doi gilta Cac
nuoc

Thay doi can can thuong mai ciia mot nudc
Thay doi can can thanh toan ctia mot nudc

Thay doi thi truong tién té ciia mot nudce

Thay d6i i hoac M, ciia mot nudc

S A W

Tac dong dén muc tiéu CSTT & chinh i ach
N kmh te v1 mo )

wRedbZ 3
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

CO CHE XAC PINH TY GIA HOI POAI )

1. Co ché xac dinh ty gia dai han (E, g)
1. Xéc dinh ty gia can bang dai han (E*, 5)
2. Nhitng nhan t6 1am thay do6i (E*, g)

2. Co ché xac dinh ty gia ngén han (Eqg)
1. Xac dinh ty gia cin bang ngan han (E*gr)
2. Nhiing nhan t6 1am thay doi (E”eg)

Tl Rowd o Succes
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THI TRUONG NGOAT HOT & TY GIA HOTDOAL

( CAN CU XAC PINH E* >

1. Qui luat mét gia

2. Thuyét ngang gia sirc mua
3. Quan hé cung - cau trén thi

trudng ngoai hoi
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

QUY LUAT MOT GIA )

1. Noi dung

«  Néu 2 nudc san xuat cung 1 loai hang hoa,
thi gia cua no s€ nhu nhau trén thi truong
thé gio

2. Piéu kién thwe hién

CO su thuong mai tu do giita cAc quoc gia

« Chi phi van chuyén hang hod giita cac
nude khong dang ké

Rowd fo Success
The ko2
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THI TRUONG NGOATHOL & TY GIA HOTDOA]

QUY LUAT MOT GIA >

3. Vidu

« VN & M¥ cling SX gao. Gao 5% tam
cia VN c6 gia 4.100.000D/tan. Gao
My c6 gia $195,6/tan. Theo qui luat
1 gia > E(D/$) = 4.100.000/195,6 =
20.960

* Moi ty gia khac s€ bi quy luat cung
cau chi phoi dé quay ve ty gia tré@x
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

QUY LUAT MOT GIA )

4. Cong thirc thé hién Qui luit 1 gia
Goi Pi,,cp 1 gid hang hoa (i) tinh bang ($) khi
né dugc ban 6 My & P\, o 12 gid hang hoa (i)
tinh bang (D) khi nd duogc ban tai Viét nam.
P?VND = [E(D/$)*P'ysp] 2> EDIE) = Pl,\pf
I:)IUSD

5. Han ché

Bo qua van dé chat luong hang hoa gl%aC
TS. Trén Thi Va HIIGC Kinh t&¢ DPHQGHN
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

QUY LUAT MOT GIA )

6. Nhan xét Quy luat mot gia:
Néu bo qua chi phi van chuyén,
hang rao thuong mai, cac rai ro va thi
truong la canh tranh hoan hao, thi cac
hang hoa giong hét nhau s& co gia la
nhu nhau & moi noi khi quy vé mot

The Rovd foSuceens
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

THUYET NGANG GIA SUC MUA )

1. N@i dung:

+ Ap dung qui luat 1 gid vao muc gid ca hang
hoa - dich vu cua ca hal nudc

Ty gia hoi doai giita dong tién hai nudc bang
ty sO murc gid cua hang hoa cac nudc nay.

« Néu gia ca hang hoa - dich vu ciia mot nude
tang Ién bao nhiéu don vi thi gia tri dong tién
cua nudc do6 sé giam gia di bay nhiéu don vi
& nguoc lai

N < o Suecens
TS. Tran Thj Van Anh— Truéng Dai hoc Kinh t& DHQGHN. The Rovd 1-20
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

THUYET NGANG GIA SUC MUA )

2. Vi du: Néu gia gao VN tang len 10%
len 4.510.000 B/tan nhung gia gao cia My
van gitt nguyén thi E(B/$) = 23.057 ciing
tang lén (23.057 - 20.960)/20.960 = 10%
hay (D) giam gia 10%

3. Ap dung: Néu lam phét cua mot nuoc
tang Ién bao nhiéu (%) thi dong tién nudc
d6 s& giam gia bay nhiéu (%

\ g 91 y (%)

The Rovd foSuceens
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

THUYET NGANG GIA SUC MUA )

4. Han ché
a) Han ché ctia qui luat 1 gia
* Chat luong hang hoa

» Chi phi van chuyén

b) Gop bién dong gia hang hoa & dich vu
khong giao dich trén thi truong thé gioi
Vao ty gia hoi doai

Tl Rowd o Succes
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

THUYET NGANG GIA SUC MUA )

5. Thuyét ngang gia sirc mua
Ty gia giao dich E trén thi truong
phai phan anh ngang gia sic mua gitra
hai dong tién — ngang gia4 suc mua
gifra hai dong tién 12 co s& hinh thanh ty
gia giao dich trén thi truong ngoai hoi.

The Rovd foSuceens
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Ngang gia strc mua gitra My va Anh giai doan
1973-2005, chi s6 nam 1973 1a 100
Q
O

N ‘ Succens
TS. Trén Thi Van Anh- Truong Dai hoc Kinh t& DHQGHN. The Roed B 1-24
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

QUAN HE CUNG CAU NGOAI HOI >

1. Cung ngoai t¢ mot nudc phu thude

Cau cua ngudi nude ngoai vé hang hod, dich vu nudc
do

e Cau ciia ngudi nude ngoai vé dau tu vao nudc do

e Cau ciia ngudi nude ngoai vé du lich vao nudc do

2. Cau ngoai t¢ mot nudc phu thudc

«  Cau cta nguoi mot nude vé hang hod, dich vu nudc
ngoali

«  Cau ciia ngudi mot nudce vé dau tu ra nudce ngc&a

« _ Cauy clia ngudi mot nude vé du lich ra nuée nggb

TS. Tran Thi Van Anh— Trwdng Dai hocddinh t& DPHQGHN®
CuuDuongThanCong.com https://fb.com/tailieudientucntt

-25
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QUAN HE CUNG CAU NGOAI HOI

1.Pothi  E®D/$)¢ QP Q>
El
-
E2
QDl QSZ Q* QSl QDZ Q($)

Tai E; > E* > Q> > QP! - du cung ngoai té - E; giam -
E*
Tai E, < E* 2 Q%2 < QP2 - du ciu ngoai té ng >

E RSt g
uu https: ilieudientucntt

ongThanCong.com
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

QUAN HE CUNG CAU NGOAI HOI )

2. Tac dong: Khi E(D/$) tang Ién D giam gia

> Khuyén khich xuat khau & han ché nhap
khau

> QS ting, doc 1én. Con QP giam doc xudng

> Tai diém QS cat QP xac dinh diém can bang
trén thi truong ngoai hoi, 6 E* x & Q*($)

= CO CHE TU DPIEU CHINH CUA THI TRUONG

TS. Tran Thi Van Anh— Trwéng Dai hoc Kinh té DPHQGHN.
CuuDuongThanCong.com https://fb.com/tailieudientu

Road fo Succens
The R
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

CAC NHAN TO THAY POI E*| 4 >

1. Murc gia ca hang hoa - dich vu (PL)
2. Thué quan & Quota

3. Sé thich cua nguodi tieu dung

4

. Ning suat lao dong

{
]
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

PL TANG >
2. TAc dong

PL ting = chi phi san xuat ting, Qia
tang > giam kha nang canh tranh hang
hoa - dich vu trong nudc = han ché xuat
khau, QS giam, dich trai & khuyén khich
nhap khau, QP ting, dich phai
E* . ting, gia dong noi té (D) giam

2

Road fo Succens

The -
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THUE QUAN & QUOTA TANG

1.Pothi E®/$)
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

C THUE QUAN & QUOTA TANG >
2

» Chinh sach Thué quan & Quota han ché
nhap khau = Giam nhu cau ngoai t¢ >
QP giam, dich trai, kéo E* giam & dong
ndi t& (D) tang gla
# E* - giam, gid dong noi té (D) ting

Thwpw

e 1-32
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

THICH HANG NOI HON HANG NGOAI >

2. Tac dong
Thich hang ndi hon hang ngoai = cau
hang ngoai giam = QP giam, dich trai

E", - giam, gia dong ndi t& (D) ting

TheRoedtoSen g 34
https://fb.com/tailieudientucntt
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| THICH HANG NGOAI HON HANG NOI

1. Po thi
ED/$)
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

THICH HANG NGOAI HON HANG NOI >

1. Tac doéng

Thich hang ngoai hon hang ndi = cau
hang ngoai ting = QP tang, dich phai

E* . ting, gia dong noi té (D) giam

TRedbSn ) 36
https://fb.com/tailieudientucntt
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NANG SUAT LAO PONG TANG
1. Po thi

ED/S)
QSl
E] QSZ
E QDl

QDZ

Kolt)

NS ting — cung ting, dich phai— cau giam, @ trai
WW

37
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

NANG SUAT LAO PONG TANG )

2. Tac dong

NSLD ting = chi phi san xuat giam, gia
giam -> tang kha nang canh tranh cta hang hoj -
dich vu trong nudc = khuyén khich xuat khau,
QS ting, dich phai & han ché nhap khau QP
giam, dich tral (Ngwoc voi truong hop PL tang)

E", - giam, gia dong ndi t& (D) ting
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CAC NHAN TO TAC BONG TOI E*

Bién dong
Nhan t6 E* ~(P/$) | DPong Noi té (D)
PL tang tang giam Qla
- T&Q | wng| giam |  wnggia
. CauNK| wng | tang | giamgia
| ChuXK| dng|  gidm | tinggid
NSLD | fang giam tang gla
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

CO CHE XAC PINH TY GIA NGAN HAN>

« Ty gia 1a gia tién gui ghi bang nodi té
tinh bang tién giri ghi bang ngoai t¢

» LA gia cta tai san trong nudc tinh bang
tai san nudc ngoal

* Tiép can thi truong tai san st dung Iy
thuyét luong cau tal san

Tle Kji"ﬁ‘l:i“é? 1-40
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4 J e e A

Cac khai niem
RETP 14 ty suat loi trc tién giri noi té
RETS 14 ty suat loi tic tién giri ngoai té
iP 13 14§ suat tién gui nodi t& & i¥ 14 13i suat
tién glr1 ngoai te
RET(D) thé hién ty suat loi tirc clia tai san
ndi t€ & ca ngoai té tinh theo ndi té
RET($) thé hién ty suat loi tirc cua tai san
ndi t€ & ca ngoai té€ tinh theo ngoai t¢
E. la ty gia thoi diém t
Ee.,, laty gid dy tinh thoi diém t+1 ®

W&da/n
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Loi tire tién givi nji té tinh ra ngoai té RET($)

« RET=i.+g— RET? =i+ (E®,, — E)/E,

— (E®,,, — E)IE, 1y Ié tang Qia ciia dong néi té

« RET®*=i% (khdng phu thudc ty gia E(D/$)

Diéu kién can bang RETP = RET®

=P+ (E%,, — E)/E, > iP =i%- (E®,, — E)/E,

> LA&i suat tién giri bang VND = &i suat tién giri US$ -
ty lé tang gia cua VND

> LA&i suat tiéen giri bang VND = |&i sudt tién giri US$ +
ty lé tang gia cua US$ (do ting gia cua VN&a giam
gia US$)

TeRmdSss 4o
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Loi tire tién givi ngoai té tinh ra néi t¢ RET(D)

« RET=i,+g— RET® =i¥+ (E®,, - E)/E,

— (B, — E)/E, 1y I¢é tang gia ciia dong US$

« RETP=1iP (khong phu thudc ty gia E(B/$)

Diéu kién can bang RETP = RET®

SiP= 8 + (B¢ — EYE, > i = i% - (E — E)E,

> LA&i suat tiéen giri bang VND = |&i sudt tién giri US$ +
ty 1é tang gia ciia US$

> LAi suat tien giri bang VND = 1&i suat tién giri US$ -
ty le tang gia cua VND (do tang gia cia USgy= giam
gia VND) o

TheRmdbSen 43
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Thi truong tai san & E

Do thi

« RETP = P > RETP/ED/$) khdng phu
thuoc vao E(D/$)

« RET® =i® + (E®,, — E)/E, (tang gid ngoai
t8).

« E(D/$) va RET® c6 quan hé ty 1¢ nghich

> RETP ciat RET® tai A la diém can bang
trén thi truong ngoai hoi, E* 14 ty gid hoi
doai can bang do thi trrong ngoai hoi Xac

dinh > CO CHE TU PIEU CHINH CUA THI
TRUONG NGOAI HOI

The Ro/“’{f‘l‘si“_u“ﬁ” 44
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THI TRUONG NGOATHOL & TY GIA HOIDOA]

NHAN TO THAY POI TY GIA NGAN HAl\D

1. Nhitng nhan to 1am dich chuyén RETP
a) Do iP thay doi vi i, thay doi
b) Do iP thay doi vi n¢ thay d6i

2. Nhitng nhan t6 1am dich chuyén RET?
a) Do i thay doi
b) Do Ee,,, thay doi
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~ o /\, A e A 'D o = o
ai suat noi té (1°) tang do | tang
£ 1. Khi i? tang do i, ting = RETP tang, dich phai -
E*r giam & D tang gia
2. Do thi
E(D/$), RETP! RETP?
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Gi suat néi té (iP) tang do ¢ tang

Khi iP ting do m® ting > RETP ting, dich phai
nhung RET® cling ting & dich phai nhanh hon =
E"s ting & D giam gié
Do thi

E(D/$) RETP! RETP?

t —>
E2
E, /‘ RETS2



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

RETS thay doi do ® thay doi

1. Khi (i®) ting > RET?® tang, dich phai -2
E".r tang & (D) giam gia

2. Pothi  E®/S$), RETP

E, RET$2
RETS! R
RET(D)
€)
92

RSt pg
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RETS® thay doi do E®,, , thay doi

» Vi PL thay doi

» Vi Thué quan & Quota thay doi
» Vi thich hang noi thay doi

» Vi thich hang ngoai thay doi

» Vi ning suat lao dong thay doi
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PL tang

(D/$) QS2 E(B/$) RETP
EZA_ ___________ N\ oo t
E,|
Y VA QP2 X ETS2
E.[
RET®!
" Qg " RET(D)

PL tang = chi phi san xuat ting > XK giam, Q% giam, dich tréi;
NK ting, QP ting, dich phai; kéo E*  ting & dong ndi té (D)
giam gia >E®,,, tang > (E®,, — E)/E, ting > RET® = i® + (E®,,
— E)/E, ting, dich phai, kéo E*s; ting & dong noi t& (D) giam
gia. \
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Thué quan & Quota ting

J 1. Khi Thué quan & Quota ting 2 E" ; giam &
b ting gid > E®,,giam > RET® giam, dich
trai > E', giam & D tang gia

2. Db thi

E(D/$),  RETP

E, [ RETS!

$2
RET(D)
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Tang thich hang noi hon hang ngoai
Khi dan cu mot nudc thich hang noi hon hang ngoai - tac
doéng dén ty gid can bang ngan han & gia tri dong ndi té tuong
tu nhu truong hop Thué quan & Quota

. Do thi

(D/$) E(D/$) RETP
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Tang thich hang ngoai hon hang noi

Khi dan cu mdt nude thich hang ngoai

Ahon hang ndi > tac dong dén ty gia can
7 bang ngian han & Qi tri dong ndi t& theo
hudng nguoc lai voil truong hop tac dong
ciia thué quan & Quota va tadc dong thich

hang no1 hon hang ngoai
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4


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Mot so diem chu y

« E’ & E” thay d6i cling chiéu. Néu
E®.., dugc du tinh tang s& tac dong dé
E".r tang & nguoc lai

+ Miurc d0 thay d6i cia E's; thuong
manh hon S0 véi E™| 5

+ E*s, thay d6i lién tuc. Con E*  thay
d6i on dinh (cham) hon
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Tong hop
cac nhdn to tac dong toi E g

Nhan t6 Bién dong
Loai | Huong| E (D/$) Dong Noi té (D)
PL tang tang giam Qla
T&OQ | . {anghu duong oidm congl com tang gia
CauNK | tang |  tang | giam gia |
Cau XK | tang | giam | ting gia
NSLD | tang | giam | tang gia
P g, | tang | giam | tang gia
0P wngdo®| tang | tang | giamgla
I tang |  tang | giam gia 5 7 _____
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