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LY THUYET CAU TEEN & MO HINH IS-LM

( YEU CAU CHUNG >

1. Cac ly thuyét vé cau tién té

2. X4ac dinh lugng cau tién
3. Xay dung mo hinh IS-LM

{
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LY THUYET CAU TEEN & MO HINH IS-LM

< LY THUYET VE CAU TIEN TE )

1. LAi suat khong anh hudéng cau tién
Hoc thuyét s6 luong tién té
* Truong phai Cambrige (Anh)

2. L&i suat anh huéng manh cau tién
e Thuyét wa thich tién mit ctia Keynes

« Hoc thuyét s6 luong tién té cha Frie -@- n

Tle Kjfj‘lii@ 1-3
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LY THUYET CAU TIEN & MO HINH IS-LM

(H()C THUYET SO LUQNG TIEN TE>

1.  Irving Fisher, Alfred Marshall & A. C Pigon ...
2. Thoi gian: trong thé ky 19 & dau 20
3. Noidung
« Cau tién t& 1a mot ham sb cua thu nhap & khéng
chiu anh hudng cua l4i suat
«  COng thirc: M = (1/V)PY
» M Ilasb lugng tién té
« V1atdc d6 chu chuyén cta tién
* Y latong san pham

« P lamucgiaca ®
PY: Téng thu nhap danh nghi )
: thl HQGHN.n ap nghia The Resd Sz 1-4

TS. Tran Thi Van Anh- Trwdng Dai hoc Kin

ongThanCong.com
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HQC THUYET SO LUQNG TIEN TE

4, V khéng d6i — 1/V = k = hang s6

Khi thi trudng tién té cin bang thi sb
lwong tién t& dugc nam gitt bang so luong tién
duogc yéu cau

M=Md=kxPY

k 1a hang s6 — luong cau tién (MY) do
tong thu nhap danh nghia (PY) quyét dinh —
Luong cau tién khong b1 anh huong bai lal

X ] fo Suce
TS. TrAn Thi Van Anh— Truong Pai hoc Kinh t& DPHQGHN. The Resd B2 1-5
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LY THUYET CAUTEEN & MO HINHISLM
(H()C THUYET SO LUONG TIEN TE>

5. Co so hoc thuyét:
- Nguoi dan giir tién chi dé tién hanh giao dich
va khong duoc ty do s dung so tién ho

muon nam giir
- Cau tién dugc xac dinh boi:
- Murc cac giao dich phat sinh do PY
- C4c to chirc cO anh hudng t6i cach thirc
ngudi dan tién hanh cac giao dich — c6
kha ning quyét dinh k

The Rf’i’“":s“ﬁif” 1-6

TS. Tran Thi Van Anh— Trwéng Dai hoc Kinh té DPHQGHN.
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LY THUYET CAU TIEN & MO HINH IS-LM

< TRUONG PHAI CAMBRIGE >

1. Sir dung cong thtc tinh luong cau tién nhu
Irving Fisher: M? = kK*PY
2. Canhan co thé quyét dinh giir tién, khong bi
rang budc vao cac han ché vé thé ché —
khong bac bo hoan toan vai tro cua i suat.
3. C6 2 thudc tinh thic day ¥ mudn giit tién
» Tién la mot phuong tién thanh toan
Tién la moOt phuong tién cat trix

\ , s
TS. TrAn Thi Van Anh— Truong Pai hoc Kinh t& DPHQGHN. he Resd ot 1-7
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LY THUYET CAU TEEN & MO HINH IS-LM

( SO SANH HAI TRUONG PHAI >

1. Cung phat trién cach tiép can co dién vé cau
tién té theo do cau tién té€ ty 1€ vdi thu nhap

2. Céch tiép can khac nhau

a) Fisher nhan manh cic nhan t6 k¥ thuat,
bac bé anh huéng cua lai suat

b) Phai Cambridge nhan manh sy lua chon
cua ca nhan, khong bac bé anh hudng cua lai

Suit

N < o Suecens
TS. Tran Thj Van Anh— Truwdng Dai hoc Kinh t&€ BPHQGHN. T’“@fﬁ‘“‘“ 1-8
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LY THUYET CAU TEEN & MO HINH IS-LM

< THUYET UA THICH TIEN MAT >
(J. M. KEYNES)
1. Nhan manh vai tro 13i suat trong viéc
Xac dinh cau tién té

2. 3 dong co giit tién
a) DPong co giao dich
b) DPong co du phong
c) Pong co tai san/dau co

Tl Rowd o Succes
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LY THUYET CAU TEEN & MO HINH IS-LM

<GL&1 THICH 3 PONG CO GIU TIEl\D

a) Pong co giao dich:

 Chi phi co hoi giit tién mat 1a tién 14 thu
duoc tir nhirng tai san khac

« Khi li suat tang, chi phi co hoi ctia viée giit
tien tang — Cau tién cho dong co giao dich
glam

» Cau tién cho dong co giao dich ty 1& nghich
v6i I3 suat, ty 1¢ thuan véi thu nhap

\ , s
TS. TrAn Thi Van Anh— Truong Pai hoc Kinh t& DPHQGHN. he Resd ot 1-10
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LY THUYET CAU TEEN & MO HINH IS-LM

<GL&1 THICH 3 PONG CO GIU TIEl\D

b) Béng co du phong:

e Khi lai suat tang, chi phi co hoi cua
viéc du phong tién tang — Cau ti€én cho
dong co du phong giam

 Cau tién cho dong co du phong ty 1&
nghich voi lal suat va ty 1€ thuan véi

| wthu‘nhap.i ®\

Tl Rowd o Succes
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LY THUYET CAU TEEN & MO HINH IS-LM

(GL&I THICH 3 PONG CO GIU TIEN>

c) Pong co dau co:

» Tai san: Tién va trai phiéu

* Do khong thich riai ro nén dan chung
thich gitr tién

« Cau tién cho dong co dau co ty 1é
nghich vo1 lal suat va ty 1€ thuan véi

| wthu‘nhapi .

Rowd fo Success
The ko2
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LY THUYET CAU TEEN & MO HINH IS-LM

< THUYET UA THICH TIEN MAT >
(J. M. KEYNES)

3. Phuong trinh ham cau tién:

M
— = f(i,Y)
\ \ P
Cau tién co quan h¢ ty 1€ nghich voi

13i suat va ty 1¢ thuan vo61 thu nhap.

o Suecens

The Roc 2
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LY THUYET CAU TEEN & MO HINH IS-LM

<H()C THUYET SO LUQNG TIEN T]?

M. FRIEDMAN

1. Noidung:

« Céch tiép can twong tu Keynes & cac nha kinh
té hoc co dién, nhung khong chi trong dong
co gift tién

» Ap dung thuyét luong cau tai san

» Thay doi cta lai suat it tic dung tdi cau tién té

 Ham sb cau tién 6n dinh theo thoi gian ®

TeRedbdz 9 49

TS. Trén Thj Van Anh— Trwéng Dai hoc Kinh t& DPHQGHN.


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Hoc thuyét vé luong cau tién t¢ cua

Friedman
M d
_P LA S 57 )
M ;
i Ham cau tién, trong do

Y, : 1a thu nhap thuong xuyén
r,: 1oi tirc dy tinh ciia trai phiéu
.. lo1 tic du tinh cua tién mat
r.: loi tirc du tinh ctia o phiéu

n®: lam phat dy tinh
Yp(+);rb_rm(_);re-rm(_);ne-rm(-)

N . o Succens
TS. Trén Thi Van Anh- Truong Dai hoc Kinh t& DHQGHN. The Roed B 1-15
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LY THUYET CAU TEEN & MO HINH IS-LM

XAC PINH LUONG CAU TIEN

1. Cau tién |3 luwong tién t¢ ma dan ching, doanh
nghi€p can nam gitt d€ phuc vu cac muc tiéu giao
dich, du phong hoac cat gitr tai san.

2. Loi ich cta viéc giit tién Ia tir c&c dong co giit tién

3. Chi phi co hoi cua viéce giit tién 12 khoan 1oi ttrc bi
mat di khi gir tién ma khong phai la cac tai san
sinh 161 khac va su mat gia cua tién do lam phat.

Tle Kji"ﬁ‘l:i“é? 1-16

4. Giit tién khi loi ich bién = chi phi bién

TS. Tran Thi Van Anh— Trwéng Dai hoc Kinh té DPHQGHN.
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XAC PINH LUONG CAU TIEN

1. Can ctr = chi phi bien (MC) = loi ich bién
(MB) cua viéc giir tién

2. Do thi
i
Iy = = MC
MB MB’
>
L, L, L, L @

, \ , S 17
. (khoi lwong tién thuc te dito’c giir)
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L(Y'THUYET CAUTIEN & MO HINH IS-L}M

1. Khai niém: MO hinh IS-LM giai thich cach
xac dinh 13i suat va tong san pham san xuat
trong nén kinh té v4i mot mac gia da cho,
anh hudng ciia CSTT va CSTK to1 cac hoat
dong kinh té

2. NO1 dung:

a) D6 hinh chéo ctia Keynes

b) Xay dung mo hinh IS-LM

\ . Succens
TS. Tran Thj Van Anh— Trwéng Dai hoc Kinh té PHQGHN. T“F’/“”‘»» 1-18


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

TIEU DUNG VA HAM TIEU DUNG

- Thu nhap 1a nhan to quan trong nhat quyét dinh dén chi
tiéu. Thu nhap cd thé chi tiéu (disposable income ) (Y) bang
tong thu nhap trir thué (Y-T)

- Khuynh huéng tiéu dung can bién (mpc - marginal
propensity to consume) la do doc cua ham tiéu dung
(AC/IAY): la sy thay doi cho chi tiéu khi ching ta co thu
nhap tang thém (vi du 1 USD).

- Tiéu dung tu dinh (a) 1a s6 tién chi tiéu cho tiéu ding ma
khdng phu thudc vao thu nhéap co thé chi tiéu.

C ~atmpc(Y,)

\ < oS
TS. Tran Thj Van Anh— Trwong Dai hoc Kinh t& BHQGHN. TheReAPZE2 119
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PO THI

Gia su ham tieu dung C, c6 a= 200 va
mpc = 0.5, ta co:

ez Thay d6i
tféanc gge;li v, AY, | tiéuding C
0,5XYp
E 0 200
F 400 400 200 400
G 800 400 200 600
H 1200 400 200 800

TS. Tran Thi Van Anh— Trwéng Dai hoc Kinh té PHQGHN. e — 1-20
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Consumer
Expenditure, C
(% billions)

1,200 C =200+ 0.5Yp

1000 -

800 |-

600

L L L L L L L L
0 200 400 600 800 1,000 1,200 1.400 1.600

Disposable Income, Y5 ($ billions)

TS. Tran Thi Van Anh- Truong Dai hoc Kinh té DHQGHN. e 1-21
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LY THUYET CAU TEEN & MO HINH IS-LM

@AC NHAN TO TRONG TONG CAU Y@

Yd=C+1+G+NX
C: chi tiéu cho tiéu dung
| chi tiéu cho dau tu

G: chi tiéu cua Chinh phu
NX:  xuat khau rong
T thué
Tong cung = Tong cau: Nén Kinh té thing

bang

\ < o Suecens
TS. Tran Thi Van Anh— Trwéng Dai hoc Kinh té PHQGHN. TW’/“‘«"- 1-22
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PO HINH CHEO CUA KEYNES

Xac dinh quan hé tong cung (Y) & tong cau
(Y2d) duya vao duong 45° Puong 45°

Do thi Yad
ad3 = 1000+0,5(Y-T)

Yad2 = 900+0,5(Y-T)

Yadl = 500+0,5(Y-T)
C = 200+0,5(Y-T)
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LY THUYET CAU TEEN & MO HINH IS-LM

< XAY DUNG MO HINH IS-LM >
1. Céan bang trén thi trudng hang hod (Puong IS)

Anh hudng cta l&i suat dén cau dau tu (1) &
xuat khau rong (NX)

« Xy dung duong IS » Y nghia duong IS
2. Can bang trén thi truong tién té - Puong LM
Anh hudng cua tong san pham toi 14i suat

« Xay dung duong LM P Y nghia duong

LM

Pal N\
. . o Suecens
TS. %n Thi Van Anrl—\/rlv@g Elglrlonh téls&lwl\/l The Rocd B 1-24
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ANH HUONG
CUA LAI SUAT TOI CAU I & NX

'

1. L&i suat & cau dau tu (1) i
Quan h¢ nghich I, \
L, >0, €21, <1, I I

2. Lai suat & cau i

xuat nhap khau (NX) I, \
. Quan hé nghich I, | N X
. 1> 1, €2 NX| <NX,

\ 25
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THI TRUONG HANG HOA &

XAY DUNG PUONG IS
Puong 45°
i, >,
i,>Y,
i.>Y,
Cac diém 1, 2

& 3 la duong IS
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XU HUONG VAN PONG CUA
THI TRUONG HANG HOA

11 Tai A, bénphai IS> |

Y > Y& du cung hang > & A

hoa = hang ton kho ting

21 giam 2 Y gidm & A 1S

tré vé IS Y
2. Tai B, bén trai IS © Y < Y&, du cau hang hoa

> giam hang ton kho = | ting > Y ting & B
tré vé IS 27

wedpie o7
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< Y NGHIA DUONG IS >

1. IS la tap hop nhitng diém cin bang trén thi
trudng hang hda theo do tong luong hang hoa
san xuat ra bang tong luong hang hod duoc
y8u cau (tong cung Y = tong cau Y)

2. IS la duong doc xudng, phan anh quan hé
nghich gitra 1al suat (1) & san luong (YY)

3. IS phan anh xu huéng van dong cua thi truong
hang hoa la luon tré vé duong IS

4. Do doc cua IS phu thudce vao do nhay cam cua

cau dau tu va cau tiéu dung tu dinh doi voi lai
suat

N z 1’05
TS. TrAn Thi Van Anh— Truong Pai hoc Kinh t& DPHQGHN. The Resd B2 1-28
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THI TRUONG TIEN TE -
XAY DUNG PUONG LM

LM

>

M Y.Y,Y, Y
MS. doc 1ap > MS//i. MP quan hé nghich i > MP ddc xudng dam
khi i tang - MP tang. Véoii, <i, <i; 2 Y, <Y, <Y, Gng vdi
mtc cau tién MP! < MP2 < VD3

29

ongThanCong.com
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XU HUONG VAN PONG CUA

THI TRUONG TIEN TE
1. Tai A, trai LM - i A LM
M> > MP, du cung * A
tién > nguoi dan mua TP’
- BP tang, gia TP’ tang *B
- 1 giam, | tang

>

> Y & MP ting > A trd vé LM
Y

2. Tai B, phai LM = MP > MS, du cau tién = ban TP’,
BS tang, gia TP’ giam, i ting & | giam - A& MP

A A \ 30
giam -2 B chuyén vé duong LM == %o
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( Y NGHIiA PUONG LM )

1. LM la tap hop nhiing diém can bang trén thi
truong tién t€ theo d6 M> = MP tai nhirng
mirc lai suat khac nhau

2. LM la duong doc 1én, biéu hién quan hé
thuan gitta 1 & Y

3. LM phan anh xu huéng van dong cua thi
truong tién té la luon tré vé LM

4. Do doc cua du:ong LM phu thuoc vao do
nhay cam cua cau tién voi 1di suat

TS. Tran Thi Van Anh— Trwéng Dai hoc Kinh té DPHQGHN.

ongThanCong.com https://fb.com/tailieudi


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

MO HINH ISLM

1. La sy két hop cua 2 dudng IS & LM
trong quan hé gitra1 & Y

2. Tai E, khi IS cat LM nén kinh té dat vi
tri can bang, xac dinh i* & Y*. Llc nay,
ta cO ca can bang trén TT-HH (Y =
Y & TT-TT (MS = MP)

3. Xu huéng van dong cua nén kinh té I3
ludn trd vé diém can bang |

kRS 37
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MO HINH ISLM
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XU HUONG '
VAN PONG CUA NEN KINH TE

Tai A, trén IS & trai LM, can bang trén TT-
HH & du cung tién trén TT-TT, mua TP’, BP
ting, P, ting & i giam, | ting, Y ting, nén Kinh
té van dong doc theo IS OE

Tai B, trén LM & phai IS, can bang trén TT-
TT & du cung hang hoa, hang ton kho ting, |
giam, Y giam, MP giam = B chuyén dich doc
theo LM tré vé E

Ta1 C, twong tu A nhung ngugc lai

I'a1 D, twrong tv B nhung nguoc lar Y

34
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