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NH(’NG NOI DUNG CHINH
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Céac bao cdo tai chinh chu yéu

Hé sb tai chinh v&i kha nang loi nhuan va chat
lwong cua thu nhap

/ Nhirng han ché cua phan tich BCTC trong viéc
phat hién cac chirng khoan bi danh gia sai
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Bao cao két qua san xuat kinh doanh

» L& ban tom tat vé kha nang co lgi nhuan hoat
dong cua doanh nghiép (chénh léch gilra thu
tlr ban san pham va dich vu va cac khoan chi
hoat dong phat sinh trong ky).

 Cac di¥ liéu trong qué khr lam co s& dé du
bao thu nhap trong twong lai — la co s& dé
tinh gia tri cua cbng ty.

« Common size income statement
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Bon loai chi phi I&n

» Gia von hang ban (Chi phi trwc tiép dé san
xuat cac hang hoa da ban)

» Chi phi diéu hanh, quan ly doanh nghiép va
cac chi phi hoat ddng khdng trwe tiép tham
gia vao san xuat (quang céo, ban hang, tién
lwong, phat trién sdn pham, khau hao).

« Chi tién 13ai trén no ngan va dai han

» Chi thué
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Thu nhap hoat dong

— La chénh léch gilra doanh thu hoat dong va chi
phi hoat dong (operating income).

— Cong ’(trl‘J’) cac khoan thu (chi) tr cac nguon khac,
chu yéu Ié} khdng thworng xuyén, dé cé thu nhap
trwwoc thue, trwede lai, EBIT (lol nhuan hoat dong).

— EBIT: thwéc do nang lwc thu loi nhuan cua cac

hoat dong san xuat kinh doanh. La loi nhuan thu
dwo néu cbng ty khéng phai tra 1ai va thué.
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Ké toan trén co s& don tich

» Chu ky hoat ddng va nién do ké toan thudng
khong trung nhau
— Mua nguyén liéu trong ky ké todn nay, nhung st
dung chung trong moét vai ky ké toan tiep theo
— Ban hang hoa va dich vu trong ky nay va nhan
duwoc tien tw khach hang trong ky sau.
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(tiep)

» Ghi nhan doanh thu vao thdi diém ban hang
va cung cap dich vu, va nhan duoec tién hoac
mot khodn phai thu co gia tri co thé xac dinh
duworc.

» Ghi nhan chi phi san xuat ra sdn pham dé
nhw mét khodn chi phi doi tng.
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Két cau clia bao cao KQSXKD

Téng doanh thu

(hoat dong)
— Gia v6n hang ban — Chi lai tién vay ’
— Chi phi ban hang, = Thu nhap trwoc thué
hanh chinh — Thué
— Khau hao . Hién tai
= Thu nhap hoat déng  Tra cham
(ter SX KD) = Thu nhap rong
+Thu nhap khac « Cb tlrc
= EBIT « BA sung thu nhap
RM gilr lai
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Bang can doi ké toan

» MO ta tinh trang tai chinh cua mét céng ty tai
mot thdi diém nhat dinh.
« Thé hién:

— Céc nguon lwc cla codng ty (tai san)

— Céc quyen dwoc hwdng doi véi nhirng nguon
lwe d6 (n@ va von chu so hiru) tai mot thdi diém
xac dinh.

 Tai san = No + von chu s& hiru
« Common size balance sheet
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« Tai san
— Danh muc cac hinh thai cu thé cua tai san
— Phu thudc vao ban chat ctia kinh doanh
— Phén anh cac hiéu rng clia nhirng quyét dinh
dau tw cua céng ty.
— Trinh’tuﬁ: tinh thanh khqén (d6 dai thoi gian phai
chuyén tai san thanh tién).
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« No va von CSH

— Danh muc nhirng ngudi, to chirc cung cap tien
dé mua tai san do (cé6 quyén dwoc hwdng doi
v@i tai san nay).

— Phu thuéc vao lwa chon co cau von

— Thé hién hiéu (rng cla cac quyét dinh tai tro cua
cong ty

— Trinh tw: theo thoi gian phai hoan tra
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Vén cha s& hiru clia cd ddng

» Tién thu dwoc tir viéc phat hanh cb phiéu ra
cong chung
— Ménh gia cb phiéu
— Thang dw von (additional paid-in capital)

 Thu nhap gitr lai
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Von lwu déng rong

« NWC = Tai san ngan han — no ngan han

» V&i NWC > 0: tién mat san ¢ trong 12 thang
t&i sé Ion hon tién mat phai thanh toan.

» Khodn dau tw clia cong ty vao NWC duoc
goi la thay doi trong NWC (ANWQ), la phan
chénh lech NWC gitra hai nam lién nhau.
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Bao cdo lwu chuyén tién té

» La tom tat nhirng thay ddi trong trang thai
tién mat cia mét cong ty.
e Loi nhuan ké toan khac v&i dong tién
— — ¢6 loi nhuan van cé thé pha san vi mat kha
nang thanh toan.
« Ly do
— Ghi nhan doanh thu va chi phi
_ Panh gia hang tdn kho (FIFO va LIFO)
— Céac phuwong phap khau hao
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Loi nhudn ké toan va dong tién

Lol nhuan

Nguyén tac ké
todn céng dén:
- Ghi nhan thu
nhap khi kiém
dwoc, bat ké da
thu tién vé hay
chuwa.

- Ghi nhan chi phi

khi phat sinh, cho
du chwa phai chi
tra tién
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Dong tién

Nguyén tac ké
todan tién mat:

- Chi ghi nhan thu
nhap khi nhan
dwoc tién

- Chi ghi nhan chi
phi khi tién dwoc
tra ra.
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Cac yéu to dwoc
phan anh trong bao cao

« Cac yéu to tdc ddng t&i trang thai tién mat
dwoc phan anh trong bao cao
— Thu nhap rong trudce cb tirc wu dai
— Diéu chinh cac khodan thu chi phi tién mat
— Thay dbi trong von lwu déng
—Pau tw
— Céc giao dich chirng khoan va thanh toan cb tic
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» B4o cdo Iwu chuyén tién té giup tra 1&i nhirng
cau hoi sau:
— C‘c“)ng ty co tao ra tien mat di dé mua thém tai san
can thiét cho tang trwong khéng?
— Cong ty co tao thém dqc_)’c tien mat dé 3}3’ dung
cho viéc tra ng hoac dau tw vao san pham maoi
khong?
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Ba phan clia bao céo

— Dong tién tr hoat ddng san xuat kinh doanh;
— Dong tién tir hoat dong dau tw
— Dong tién tir hoat dong tai tro

» Bat dau bang lvong tién dau nam; két thuc
bang Iwong tién cudi nam
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Dong tién ra

Dong tién vao Dong tién t hoat s —

Tao quy i céc S(piE Sl Sl Ll == ﬂi‘étqéjgn(; oxkd
hoat ddng sxkd doanh (1) BinbRie R

binh thwdng -
EEURERNCRGTEEI  Dong tien tir hoat Mua may moc thiét bi
Tharjh ly cac khoan dau d(f)ng dau tu (2) Pau tw dai han

tw dai han

Thanh ly hoac mua lai

Ban trai phiéu, cb . X s =
=ie vépcéc . Dong tién tir hoat trai phiéu, c6 phiéu va
Fhoa ke dcf)ng tai tro (3) cac chirng khoan khac.

Tra cb tire bang tién

(1) + (2) + (3) = Tang (giam)
rong tién mat
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Xac dinh dong vao, dong ra

Dong vao Dong ra

Giam trong tai khoan tai san (-) Tang trong tai khoan tai san (+)
Tang trong tai khoan ng (+) Giam trong tai khoan ng (- )
Tang trong tai khoan von chu sé& Giam trong tai khoan von chu sé&
hiru (+) hiru ( -)

Toéng dong vao — Téng dong ra = Thay ddi tién
maét trong nién do ké toan
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Thu nhap rong
4 NS :

Tang trong tai san

ngan han

+

Giam trong tai san

ngan han

+
Téng,trong no
ngan han

Giam trong no
ngan han

Dong tién rong tir sén xuat
kinh doanh

Chi khéng duing tién, phai cong
trd lai, lam tang so dw tién

S dung quy, gidm sb duw tién

" (tiéu thém tién cho hang lwu kho)
Tao ra quy, lam téng so dw tien

" (gidm lwong tién gam trong hang
lwu kho)
Tao ra quy, lam tdng s6 dw

—) =X a A

tien (vay thém tién)
St dung quy, lam giam so

dw tién (trd no)

CuuBuongThanCong.com
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Vi du: cong ty X

Ngubn tién mat

Tang trong khoan phai tra 32
Tang trong co phiéu pho théng 50
Tang trong thu nhap gil lai 242
Toéng nguon 324
St dung tién
Tang trong khoan phai thu 23
Tang trong ton kho ’ 29
Giam trong cac giay no ngan han phai tra 35
Giam trong no’ dai han 74
Mua sam tai san co dinh rong 149
Tong st dung tién 310
Bo6 sung rong tién mat 14
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BAO CAO LUU CHUYEN TiEN TE NAM 2005 - (TRIEU $)
CONG TY X.

Tién (dau nam) 84

Hoat déng san xuét kinh doanh

Thu nhap rong 363
Khau hao 276
Tang trong khoan phai tra 32
Tang trong khoan phai thu - 23
T&ng trong hang ton kho - 29

Dong tién rong tir hoat ddng san xuat kinh doanh 619

Hoat déng dau tw
Mua sém tai san co dinh ‘ -425
Dong tién rong twr hoat ddng dau tw —-425
Hoat dong tai tro ’
Giam trong n@ ngan han phai tra ngan hang - 35
Giam trong ng dai han - 74
Chitrdcotc -121
Tang trong co phiéu pho thong 50
Dong tién tr hoat dong tai tro -180
T&ng rong trong tién mat 14
tTién (cudi ndm) 08
. R ¥ W7 cuhongThanCong.com T hips/fib.comitailieudientucntt
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Dong tién tw do

« Khai niém
— FCF la lgi nhuan hoat dong sau thué,trl‘f di khoan
dég tuivéo von lwu déng va tai san c6 dinh can
thiét de duy tri kinh doanh.
— La dong tién san cé dé phan phoi cho tat ca
nhirng ngwol dau tw vao cong ty.
» Gia tri thuwc cua cac hoat ddng kinh doanh cua
cdng ty phu thudc vao dong tién dwoc tao ra
hién tai va trong twong lai.
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M6t sO khai niém lién quan t&i FCF
« NOPAT = EBIT (1 — thué suéat)
— Cho biét khoi lwong loi nhuan mét cong ty tao ra
néu nd khéng cé no, khdng co tai san tai chinh.
e \/On lwu ddng hoat ddng rong

NOWC = Tai san hoat dong ngén han — No hoat
doéng ngan han.

« VVOn hoat ddng rong = NOWC + tai san hoat
dong
» Pau tw rong vao von hoat dong
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Hai cach tiép can dé tinh FCF

« FCF = NOPAT - Dau tw rdng vao von hoat
dong
« FCF = Dong tién hoat dong — Bau tw gdp vao
tai san dai han — Dau tw vao NOWC
—Dau tw gép vao von hoat dong = Dau tw rong vao
von hoat dong + Khau hao
— Dong tién hoat ddng = NOPAT + Khau hao
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(tiep)

— Nhu cau von Iwu dong = Tien mat + Khoan phai
thu + Ton kho — (Khoan phai tra + No' tich don)

— A Nhu cau VLD = ATién mat + AKhoan phai thu +
A Ton kho - (A Khodn phai trd + A No' tich don)

VLD tang (AVLD > 0) — A VLD la dong tién ra
VLD gidm (AVLD < 0) — A VLD la dong tién vao
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Dong tién tlr hoat ddng sxkd

— La dong tién thu dwoc tir ban hang va cung cap
dich vu - cach quan trong nhat dé tao ra tién cua
moOt cong ty lanh manh veé tai chinh.

— Chi ra mirc d6 theo do6 cong ty dam bao dwgc sO
tién can thiét dé duy tri hoat ddng sxkd.

— Cho biét mt‘}c dgf) theo do cong ty da dwa vao
nhirng nguon tién khac.
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Dong tién tlr hoat ddng dau tw

— Dong tién tr hoat ddng dau tw 1a nhirng khodn
dau tw vao cac tai san can thiét dé duy tri hoac
gia tdng nang lwc san xuat.

— L& chi phi mua sam tai san dai han, nhw nha
clra, thiét bi, may moc

- Thay thé tai san hw hong,
- Mua sam m@i néu cong ty téng trwdng

— C6 thé trang trai moét phan chi phi bang cach ban
nhirng tai sdn dai han dang ton tai.
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Dong tién tr hoat déng tai tro

— Cong ty co thé vay ngan han va dai han, phat
hénh cb phiéu wu dai va cb phiéu phd thong dé
co tién.

— Cong ty dung tién dé tra no, tra co tirc, mua lai
cO phan dang Ilwu hanh.

— Chénh |éch gitra tién vao va tién ra la dong tién
tr hoat dong tai tro
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Dong tién tir hoat déng
san xuat kinh doanh

(triéu $)

Thu nhap rong 86
Khau hao 90
Thué trd cham 13

Thay déi trong tai san va no
Khoan phai thu (24)
Hang lwu kho 11
Khoan phai tra 16
Chi phi cong don 18
Chirng khoan dao han phai
tra (3)

Khac (8)
Dong tién tir hoat déng san

xuat kinh ioanh 199

« Dong tién tr hoat déng

san xuat kinh doanh

— Bat dau bang thu nhap
rong, (trong bao cao thu
nhap)

— Cong tro lai cac khoan
chi phi khdng phai la tién

— DPiéu chinh theo nhirng
thay dbéi trong tai san va
no ngan han.
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Dong tién tir cac
hoat dong dau tw
(trieu 3)

Mua tai san cé dinh (198) © Dong tien tw cac
Ban tai san c6 dinh _25  hoat dong dau tw
Dong tién tir cac Bao gom nhirng thay

hoat dong dau tw (173) doi trong tai sé,n von:
e Mua tai san c6 dinh

» Ban tai san co dinh

I uuu ; nnnnnnnn .com
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Dong tién tir cac hoat
dong tai tro’ (triéu $)
Thanh Iy no' (ké ca chirng
khoan ngan han) (73)

—————r Dong tién tw cac hoat

trai phiéu dai han 86 dong tai tro

Cb tire (43) « Cac dong tién thu dwoc
Mua lai cb phiéu (6) tlr ban chirng khoan
Tién thu tir phat hanh « Cac dong tién tra cho
cb phiéu mo 43 chli no va chi sé hiru

Dong tién tir cac
hoat dong tai tro 7
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MOt val so sanh

— BCKQSXKD va bang CDKT str dung phwong
phap don tich; BCDT chi ghi nhan giao dich khi
tién thwe sw dworc trao tay.

— BCKQSXKD “rai méng” cac khoan chi tiéu von I&n
qua thoi gian ; BCLCTT lai ghi nhan toan b
khodan chi tiéu von khi no xay ra.

— BCLCTT tach r&i cac dong tién tr ba loai hoat
doéng, cac khoan chi tiéu I&n va khéng thuwdng
xuyén sé khéng anh huwong téi thuwdc do dong
tién ttr sdn xuat kinh doanh.
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Po lwvdng kha nang thu lgi nhuan

— Cac thudce do tap trung vao thu nhap cua cong ty.

— ROE : lgi nhuan sau thué chia cho gié tri ghi s6
cua von chu so hiru;

— RiOA: loi nhuan trwde thué va 1ai (EBIT) chia cho
tong tai san.

— Moi quan hé ROA va ROE chiju &nh hwdng cua
chinh sach tai chinh cua céng ty.
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ROE: qua khu va twong lai

— ROE |a mét trong hai yéu t6 co ban dé xac dinh ty
lé tang thu nhap cua moét cong ty.
— ROE trong qua kh& khdng nhat thiét 1 ROE trong
twrong lai, mac du né co thé chtra nhirng thong tin
co lién quan
— Ky vong vé cb tirc va thu nhap trong twong lai xac
dinh gia tri ndi tai cha cb phiéu.

|! |I l I uuu ; nnnnnnnn .com



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Pon bay tai chinh va ROE

— Nodebt : tai san 100 triéu $; 100% VCSH: thué
SUét 40%.

— Somdebt: 40% gié tri tai san la no, lai suat 8%. Vé
moi mat hai cong ty la nhw nhau.

— ROA cua hai céng ty la nhw nhau trong 3 kich
ban: rdi ro kinh doanh la nhw nhau.

— ROE cua Somdebt I&n hon cua Nodebt trong nam
binh thwérng va nam tot, nhd hon trong ndm xau:
rui ro tai chinh cua Somdebt |a I&n hon.
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Cong ty Nodebt qua chu ky kinh doanh

: . Doanh thu EBIT
B0 e (trieu $) (triéu $)
Nam xau 80 5
NG 2l 100 10
thwong
Nam tot 120 15

ROA
(%/ném)

S
10
15

Loi nhuan

Tac dong cta don bay tai chinh 1én ROE

EBIT Nodebt
Kich ban (triéu $) LN rong ROE
(triéu $) (%)
Nam xau 5 3 3
Nam binh 10 6 6
thwong
Nam tot 15 9 9

(L SR 4 Sral
CuuBuongThanCong.com

rong RO
(tridus) (%/nam)
3 3
6 6
9 9
Somedebt
LN rong ROE
(triéu $) (%)
1,08 1,8
4.08 6,8
97,08 11,8

om/tailieudientucntt
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Pon bay tai chinh va ROA, ROE

— Pé hiéu ROE trong quéa khr hodc dw bao ROE
trong twong lai, can phai quan tdm té&i hdn hop
no-von CSH va lai suat trén no.

— V&i ROA = EBIT/tdng tai san, va ROE = lgi nhuan
rong/von CSH

ROE = (1 — T) |ROA + (ROA — Lai suat) _ No
\Von chil
= s& hiru _
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http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

« — Tang ng chi cai thién dwgc ROE cua cbéng
ty khi ROA > |ai suat cla no.

» Pon bay lam tang rai ro cla lgi suat cha von
chi s& hiru — tang no co thé lam tdng ROE
ky vong nhwng khéng nhat thiét lam tang gia
tri thi trwedrng ctia von cha sé& hivu.
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PHAN TICH
CAC HE SO TAI CHINH
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Muc tiéu

1. Kha
nang tra no
ngan han
o 2.Nang luc
o. Gia tri kiem soat
cua cong ty ? dau tw vao
. tai san
4. Kha 3.Mwrc do
nang thu lgi dwa vao tai

R nhuan tro no
! 70&4 oooooooooo m https://fb.com/tai ientucntt
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Hé thong DuPont:
Céc yéu to tac dong téi ROE

Loi nhuan Loi nhuén

= trwde thué EBIT
ROE =[—= X
Loi nhuan EBIT oanh thu
trwdc thué
l ! l Von ua
Ganh nang ténggtéC! sé}; \

Ganh nang lai Loi nhuan trén (ATO)

thué doanh thu Don bay

(margin) (ROS)
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« (3)va (4): ROS X ATO = EBIT/tai san = ROA.
— C4 ROS va ATO déu khdng phu thudc vao don
bay tai chinh cua cong ty. Trong moi kich ban, cac
hé s nay cua hai cong ty déu nhuw nhau.

e (1):LN rong/LN trwée thué: nhw nhau.

» (2): Ganh nang 1ai = LN trwdc thué/EBIT =
(EBIT — L&i)/EBIT = max khi khdng c6 don
béy tai chinh (=1)

« (5) Hé s6 don bay = tai sdn/von CSH
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« Hé s6 don bay tai chinh cang cao thi ty 1& no
trén VCSH cang cao, ®phan tai san dwoc tai
tro bang no cang lén.

« Mudn tang ROE:

— Tang ty suat loi nhuan rong (EBIT/doanh thu)

— Tang vong quay von chi s& hivu
» Tang vong quay tdng tai san (tang hiéu qua)
« Tang hé sb don bay tai chinh

» Pon bay tai chinh chi giup tdng ROE khi

ﬁw suat trén no cla cdng ty
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. Vi
ROA = Ty suat loi nhuan rong x vong quay
Pon bay kép = ganh nang lai x don bay

Nén
ROE = ganh nang thué x ROA x Bon bay kép
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Tinh toan cac hé so tai chinh

 C6 nhiéu cach phan chia hé so tai chinh
thanh cac nhom.

« Cach thwdng dung: cé ndm nhom hé so tai
chinh lien quan toi:

|! |I l I uuu ; nnnnnnnn .com

l\

é sO6 kha nang thanh khoan va nang lwc tra no
& sO hiéu qua st dung tai san
& sO kha nang loi nhuan

é s6 don bay

& so gia thi trwdng

»
™
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Thanh khoan

« Hé s6 thanh khoan hién thoi
« Hé s6 thanh khodn nhanh
« Hé sb tien mat
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Kha nang thu lgi nhuan

e Loi nhuan trén tai san
 Loi nhuan trén von cha s& hiru

* Lol nhuan trén doanh thu (profit margin =
EBIT/Sales)
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Hé so st dung tai san

» \/Ong quay tong tai san

« \/Ong quay tai san cd dinh
« \/Ong quay hang ton kho
» Ky thu tién binh quan
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Pon bay
— Ganh nang lai: (EBIT — Chi phi lai)/EBIT
— Kha nang tra lai: EBIT/Chi phi lai
— Pon bay: Tai san/Von CSH
— Thira s6 don bay kép : Ganh nang lai x Pon bay
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Gia thi truvong

+ Gid thj trvong trén gia tri s6 sach (MTB): Gia
trén cO phan/BV trén co phan.

« P/E

» Ty suat thu nhap: EPS/P
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Lwu y voi ROE

« ROE =P/B P/E — Ty suat thu nhap E/P =
ROE/(P/B) — Cbong ty c6 ROE cao khong
nhat thiét [a mot khoan dau tw tot, vi P/B cla
nod co thé cao, — E/P thap.

+ Giai thich: Gia cb phiéu c6 thé da bi day lén
cao dé phan anh ROE cao — E/P < ROE.
— Chién lwoc dau tw vao céng ty cd ROE cao
c6 thé tao ra HPR thap hon dau tw vao cdng

ty cé ROE thap.
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So sanh cac hé sb

« Tam quan trong clia cac hé sé twong doi: cac
hé so tai chinh chi cé y nghia khi dwoc dat
trong twong quan voi:

— Nén kinh té téng thé
— Nganh (hoac cac nganh)
— Céc doi tha canh tranh chinh trong cung nganh

— Chinh né trong qué kh( (phan tich chudi so liéu
theo thoi gian).

! |I { I uuu ; nnnnnnnn .com



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Gia tri kinh té gia tang (EVA)

— Céc hé s0 tai chinh, (dac biét 1a kha nang thu loi
nhuan), thwong duwoc sir dung dé danh gia thanh
tich cua cong ty.

— Kha nang thu lgi nhuan chwa da dé coi la thanh
cong.

— Thw¢c do thanh cong: chénh léch gilra ROA va k.

— EVA : gia tri ($) cha phan loi nhuan vuwot qua chi
phi co hdi cua mot cong ty.
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Tinh co thé so sanh

» So sanh cac két qua tai chinh ctia nhirng
cdng ty khac nhau can dwa trén co s tinh
dong nhat (tinh c6 thé so sanh).

« Cac van dé lién quan tdi tinh co thé so sanh:
— Binh gia hang ton kho
— Khau hao
— Lam phat va chi phi lai
— Chat lwong thu nhap va cac thdong 1€ ké toan
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Vi du: Gia tri hang tén kho

» Hang GPI ¢6 1 triéu don vi hang tén kho:
quay vong 1 lan/nam.

» LIFO: dinh gia lwong hang dung hét trong
nam theo chi phi hién hanh; hang héa cudi
cung dwoc lam ra la hang hoa dau tién dwoc
ban — danh gia theo chi phi cua hém nay.

 FIFO: sO don vi ding hét hodc dwoc ban
dwoc nhap kho dau tién, phai dwoc dinh gia
theo chi phi ban dau.
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« Gia sr gia tang 10 cent/don vi, (lam phat).
» LIFO: gia dinh hang mé&i san xuat dwoc ban

v&i chi phi hién tai 1,189.

— COGS = 1,1 triéu $: danh gia dung.

— Gié} tri trén bang QDKT cua 1 tl’iéu don vi ton kho
cudl nam, s,ém xuat truwdc do, van la 1 triéu: bi
danh gia thap trong moi treong lam phat.

« FIFO: COGS sé 1a 1 triéu $; gia tri ton kho
cudi ndm trén bang CDKT sé l1a 1,1 triéu $.
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« Két qua
— FIFO dem lai a) lgi nhuan dwoc bao céo thap

hon, va b) gia tri hang ton kho trén bang can doi

ké toan thap hon, so véi LIFO.

— LIFO dwoc wa thich hon FIFO khi tinh thu nhap

kinh té, do str dung cac muc gia cap nhat dé danh
gia gia von hang ban.

— Nhwoc diém cta LIFO: lam sai léch bang CBKT,
do danh gia khoan dau tw hang tén kho theo chi
phi goc, = ROE téng, do khoan dau tw bi danh
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Khau hao

— DPinh nghia kinh té: khoi lwong dong tién hoat
dong ma phai dwoc tai dau tw dé duy tri nang lwc
san xuat thwc & mirc hién tai.

— Pinh nghta ké toan: lwong chi phi ban dau dé
mua moét tai san, dwoc phan b6é cho mébi nién do
ké toan trén thoi gian hiru ich cla tai san dwoc
xac dinh mdt cach chu quan.
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Vi du

e May co thoi gian sty dung 20 nam, gia 100000$.

« Khau hao theo dwdng thang, trong 10 nam:;
10000%/n&m. 10 ndm tiép theo, may van tiép tuc
hoat dong.

« Khi tinh todn thu nhap kinh té:

« 10 ndm dau, khau hao qua cao; thu nhap bao céo thap

« trong 10 ndm sau, khau hao lai qué thap, theo dé thu nhap
dwoc bao cao qua cao.
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« Cé4c phuwong phap khau hao khac nhau dwoc s
dung nham muc dich thué hodc muc dich bao céo.

« Gilra cac cong ty co khac biét trong wéc tinh tho
gian khau hao ctia may méc, thiét bi...

 Khau hao duwoec tinh trén co s& chi phi lich st ch

<hdng phai chi phi thay thé hién hanh cuda tai san. —

<hi c6 lam phat, khodn khau hao bj danh gia thap so

v&i chi phi thay thé — thu nhap kinh té thuc bi thoi

phong.
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Chat lwong cla thu nhap

— Céac phuwong phap ké toan khac nhau cé thé dan
toi viec lam thay déi thu nhap kinh té thuc, tirc
dong tién bén virng cé thé trd cho cb déng ma
khdng lam phwong hai ndng lwc san xuat cta
cong ty.

— Chat lwong thu nhap: tinh thwe té va than trong
ctia con so thu nhap; 1a mic dd cé thé ky vong
muc thu nhap dwoc bao cao co thé dworc duy ftri.
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C4c yéu t6 anh huéng toi
chat lwong thu nhap

— Dw phong no xau

— Nhirng khoan khéng thuwong xuyén
— Quyén chon cb phiéu

— Ghi nhan doanh thu

— Tai san va n¢ ngoai bang
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Chat lwong cla bao céo tai chinh

 Bang can doi ké toan co chat lwong cao néu:
— St dung no’ va don bay mét cach than trong
— Gia tri thi trwérng cla tai san I&n hon gia tri ghi s6
nh& nang lwc quan tri va cac tai san v6 hinh
— No ngoai bang lam gidm chat lwong bang CBKT.
» B&o cao két qua kinh doanh c6 chat lwong
cao néu:

— Thu nhap c6 tinh bén virng
— S dung cac nguyén tac ké toan than trong,
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St dung céc hé so tai chinh

« Cac md hinh dinh gia cd phiéu

« Uéc tinh rui ro hé thong

*» Uoc tinh mue xép hang tin nhiém cua trai
phiéu

Dy bdo tinh trang pha san (mat kha nang
thanh toan)
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