Chwong 3. Cac Iy thuyét dau tw quoc té

e  Muc dich: Lam rd nguyén nhan hinh thanh dong dau tu quéc té
» Muc tiéu.
— Ly giai thich su hinh thanh BPTQT
— Hiéu dugc nhitng diém céc 1y thuyét DPTQT da giai thich dwoc
va chua giai thich dugc vé su xuat hién va tac dong cua PTQT
— Ap dung dé phan tich mot s6 trudng hop dién hinh.
* Noi dung:
— Céc ly thuyét tiép can vi mo
— Céc ly thuyét tiép can vi md
— Gidi thiéu mot so 1y thuyét khac
— Binh luan
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3.1.Céac ly thuyét tiép can vi mo

Ly thuyét H-O

A

y

Loai bo va bo sung mot so gia dinh

Ly thuyét PTQT

So sanh ndng sudt cdn bién
cua von kKhi dau tw trong nuoc

va ra nuwdc ngoail.

Xem xét loi sudt va
mautc do rui ro doi voi
tung hang muc dau tu

AN

M4 hinh 1y thuyét
McDougall-Kempt

Ly thuyét phan tan
rui ro cua
Dominick Salvatore
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o 3.1.1.Co s0 cac 1y thuyét vi mé vé DTQT:
Ly thuyét loi thé so sanh trong phan cong lao dong quoc
te (H-O):
— Cac gia dinh (m6 hinh 2x2x2)
— Noi dung chu yéu cua Iy thuyét
— Co s6 cta cac 1y thuyét dau tu quoc té
« 3.1.2. M0 hinh McDougal-Kempt (1964)
— (14 dinh cua mo hinh
— Phan tich md hinh
— Piém hop 1y va han ché cua m6 hinh
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Cac gia dinh caa mo hinh H-O

Trén thé gidi chi c6 2 quoc gia (quoc gia 1 va quoc gie}
2), 2 loai ,he‘mg hoa (hang hée} X va hang héa Y), hai yéu
t0 san xuat (lao dong L va von K)

Hai quéc gia déu st dung céng nghé nhu nhau

O c§1 hai quéc gla; lap dong (L) duoc si’{ dung tuong d6i
nhi€u hon dé §é’m xqﬁt hang 1}(’)21 X Ve‘} von (K) dugc su
dung tuong do1 nhi€éu hon d€ san xuat hang hoa Y

Ca hai hang hoa dé co loi suat theo quy mo nhu nhau
Chuyén mon hoa khong hoan toan & ca hai quoc gia

Nguon: Khu Thi Tuyét Mai & Vi Anh Diing, 2010, Gido trinh Kinh té
quoc tée, NXB DHOGHN, tr. 87-88.
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Céc gia dinh ctia md hinh H-O (tiép)

6. S& thich nhu nhau & ca hai quéc gia

7. Tai hai quoc gia,, car}h tranh ,hoe‘m hdo ¢ ca hai thi truong
hang hoa va yéu t0 san xuat

8. Yéu t6 san xuat di chuyén tu do trong noi dia timg quoc
gia nhung khong di chuyén qua bién gio1

9. Cb c6 chi phi van chyyép, thué va bat ctr can trd nao do6i
vO1 thuong mai quoc té

10. Cac nguén luc duoc s dung hét tai hai quéc gla

11. Thuong mai quoc té can bang gitra hai quoc gia.

Nguon: Khu Thi Tuyét Mai & Vii Anh Diing, 2010, Gido trinh
Kinh té quoc te, NXB PHQOGHN, tr. 87-88.
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Pinh Iy H-O

“Mot quoc gia s€ xuat khau hang hdéa tham dung y€u t6 san xuat (*) ma quoc g
du thtra (**) va ré twong do61, va nhap khau hang hoa sir dung nhiéu yéu t6 san X
ma quoc gia do khan hiém va dat twong do1.”

Cha y: (*) Tham dung yéu t6 san xuat (YTSX): X 1a hang hoa tham dung lao dong so
vO1 hang hoa Y khi: Lx/Kx > Ly/Ky:
(**) Du thira yéu t6 san xuat: Quoc gia 1 du thira lao dong (L) khi:
S L/YK cua quoc gia 1> YL/YK ciia quoc gia 2; hodc
P(L)/P K ctia quéc gia 1 < P(L)/P(K) ciia quoc gia 2

Nguon: Khu Thi Tuyét Mai & Vii Anh Diing, 2010, Gido trinh Kinh té
quoc te, NXB DHOGHN, tr. 90-92
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3.1.1.M0 hinh MacDougall — Kemp (1964)

(Truodc khi co sw di chuyén von gitra hai nudc)

Quoc gia 2 1
M Quoc gia 1 N
H
=3 R S~
M
o1 A 02

Y Gia sir: Trén thé gidi co 02 quoc gia, tong von dau tu ciia 2 Quéc gia 1a 0102, trong
d6 AO1 thudc Qudc gia 1; AO2 thudc Qudc gia 2. Puong MM va NN biéu thi gia tri
san pham c4n bién cua von voi cac muic dau tu khac nhau tuong tmg & Qudc gia 1 va
Quéc gia 2 .
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3.1.1.M0 hinh MacDougall — Kemp (1964)

(Truodc khi co sw di chuyén von gitra hai nudc)

Quoc gia 2 1
M Quoc gia 1 N
H
E> boooo LI H
E
o1 B A 02

Y Gia sir: Trén thé gidi co 02 quoc gia, tong von dau tu ciia 2 Quéc gia 1a 0102, trong
d6 AO1 thudc Qudc gia 1; AO2 thudc Qudc gia 2. Puong MM va NN biéu thi gia tri
san pham c4n bién cua von voi cac muic dau tu khac nhau tuong tmg & Qudc gia 1 va
Quéc gia 2 .
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E’

3.1.1.M0 hinh MacDougall-Kemp

(Sau khi ¢é sw di chuyén von)

Quoc gia I Quoc gia IT

02

Québc gia I di chuyén luong von AB sang Qudc gia
I1, hai Qudc gia dat mirc can bang v€ nang suat can
bién cua von tai P. (O1E’=02¢”)
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Binh luan: M0 hinh MacDougall — Kemp

Pat duoc: Néu duoc diéu kién can cho DT QT
Han ché: Chua néu duoc diéu kién du.

Chua giai thich dugc mét s6 hién twong luu chuyén dong von dau tu
quoc t€, khong phan tach dugc FDI va Pl
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3.1.2.Ly thuyét phén tan rii ro
(Dominick Salvatore, 1993)

« Co §6 lwa chon dau tu trong dau tu tai chinh (co phiéu hodc trai
phieu). Vi du:
— C6 phicu A va B co ty suat loi nhuan trung binh la 30%; voi xac
suat 50/50 vé tS:’ suat lqi nhqém 20% va 40% doi v&i co phicu A;
10% va 50% doi voi co phicu B.
— Nhaén dinh vé do rui ro va kha nang thu loi nhuan cua hai c6 phiéu
> Quyét dinh cua nha dau tw?
Nguyén nhéan dau tu ra nudc ngoai?

« Han ché cua 1y thuyét
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Ly thuyét phén tan rii ro

Ty suat loi nhuén Co phiéu A Co phiéu B
(%0)
Thap nhat 20 10
Cao nhat 40 50
Trung binh 30 30

- Mtrc do rui ro khac nhau nhung ty suat lgi nhuan trung binh bang nhau.
- Lo1 suat va mrc d0 rui ro co tuong quan am

=>» Nam giir ca hai loai co phiéu co thé mang lai cho nha dau tw mirc loi

at trung binh la 30% véi mike dé riii ro thap nhat.

> Twong tw, FPI phdn tdn rii ro khi dau tw trén thi truong chieng khodn
trong nuéc va nwde ngodi. Diéu nay gidi thich dwoc tai sao ¢é dopg
von dau.tuhai chiéu.
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3.2.1. Ly thuyét chu ky san pham
(Vernon, 1966)

Gia dinh:
— C6 su di chuyén cac yéu to san xuit giira cac nudc
— (14 dinh méi:

« P6i moi céng nghé tao ra san pham méi (xuat phat tir cac
nudc phat trién)

e San pham va phu’:O’ng phép ché tao (?U.’(‘)’C thuong mai hoa.
Phuong ph‘ép ghé tao duoc ti€u chuan hoa, s&’dung lao d‘(f)ng
co tay ngh{e thap hon va khai thac duogc 1gi thé so sanh vé chi
phi san xuat & nudc ngoai.
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3.2.1. Ly thuyét vong doi san pham (Vernon, 1966)

Hoa Ky
: - Tiéu
- dung
\Sé’ln xuat
ty t G L 4 ks Thoi gian
Cac nuéc 1§)h2’1t trién i R
/—W\San xuat
RN
Tiéu dung
t, t; t, t; 1 t:  Thoi gian

San xuat
XK

Cac niu’é’c dang phé’lt trién

Tiéu dung
! b L Ut t Thoi gi
. gian
(14— —1— QP bio 31 SPtiay N

SP mgi hoa An hé
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=

t, t, t; t (thoi gian)

3.2.2. Ly thuyét chu ky san pham bit kip (Akamatsu, 1969)

Ghi chd: OQ 12 lwong sdn pham; OT 1a thoi gian (t1, t2, 3, ..)
P - San xuat trong nw&c; D-Nhu cau ndi dia; X-Xuat khau;

N - Nhap khu
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v

o B AA, Db (C
3.2.3. M6 hinh ly thuyét ciia Robert Aliber (1970)

Ghi chi: OQ- luong san pham; OP - gi4 san pham do

. nhaC_ ham chi phi trung binh phét sinh khi nha dau tu nudc ngoai san xuét tai nudc
cnu

ACD - chi phi san xuat trung binh tai nuéc cha nha
ACF - tong chi phi san xuat caa cdng ty nudc ngoai khi san xuét tai
nudc chunha=ACD + C
MM 1a ham gia nhap khau sau thué.
M’M” 14 ham gia nhap khau sau thué tai mirc thué méi.
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3.2.3. M6 hinh 1y thuyét ciia Aliber (1970)

— DPong luc thuc day cac cong ty dau tu ra nude ngoai 1a chi phi
trung binh & nudc ngoai thdp hon chi phi cing loai ¢ chinh qudc

— Trudce khi quyét dinh dau tu ra nudc ngoai, cong ty phai so sanh
hiéu qua gitta dau tu véi xuat khau hodc cho thué gidy phép

— Panh gia: diém hop 1y noi bat ctia mé hinh 1y thuyét trén 1a so
sanh chi phi hoic hiéu qua st dung cac loi thé doc quyén cia
cong ty & trong va ngoai nudc. Boi the, so vdi cac quan diem 1y
thuyét trude d6, mo hinh 1y thuyét ctia Aliber da c6 budc tién xa
hon.
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3.2.4. M6 hinh ly thuyét vé Quyét dinh ciia cong ty

B ol C
A Gia ca (p) Gia ca (p)

Gia ca
C +t
C
M
Py
lwgng Q lwgng Q lwong

Ghi chi: Hinh A biéu dién cac ham chi phi va doanh thu ¢ nude dau tu; Hinh
B biéu dién trao doi ndi bd gitra cac chi nhanh cuia cung mét cong ty (TNC);
Hinh C biéu dién cdc ham chi phi va doanh thu & nude chu nha.

Nguon: Richard Caves (2007), Multinational Enterprise and Economic

analysis, Cambridge Surveys of Economic Literature, 3th Edition, (tr, 32-
35)
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3.2.5. Ly thuyét noi vi héa (Buckley & Casson (1976)

 Giadinh
« Dic trung cua ly thuyét
* DPiém hop 1y va han ché cua 1y thuyét:
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3.2.5. Ly thuyét noi vi héa (Buckley & Casson (1976)

* Gia dinh: FDI hinh thanh la do tinh khong hoan hao cua thi truong:

Canh tranh doc quyén
Can thlep cua chinh phu (thue quan, phi thué quan)
Kho kiém soat cac yeu t6 san xuat nhu cong ngh¢, ky nang quan ly...

«  Dic trung cua ly thuyét: Khai thac loi thé doc quyén cua cong ty trong dicu
kién thi truong canh tranh khong hoan hao.

«  Diém hop ly va han ché cta ly thuyét:

Khai thac loi thé so sanh 13 dong luc thuc ddy cong ty dau tu ra nudc ngoai
Vuot rao can thué quan va phi thué quan ctia nude nhap khau — mdt yéu to cua
moi truong dau tu.

M1 nhin thay loi thé tir bén trong cua cong ty, chua xem xét day du cac yéu to
bén ngoai
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3.2.6.Ly thuyét chiét trung ciia John Dunning (1980):

» Piéu kién dé cong ty dau tu ra nudc ngoai:
» Nhitng diém ké thira va phat trién cta 1y thuyét:
* DPiém hop 1y va han ché cua 1y thuyét:
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3.2.7.Ly thuyét chiét trung (OLI) ciia John Dunning
(1980):
«  Piéu kién dé cong ty dau tu ra nudc ngoai:
— Loi thé vé sé hitu
— Loi thé cua nuge chu nha
— Loi thé ndi vi hoa cua cong ty
»  Nhiing diém ké thira va phét trién cua Iy thuyét:
— Loi thé noi vi hoa (ké thira)
— Loi thé so sanh vé chi phi dau vao giira cac nudc (phat trién)
+  Piém hop Iy va han ché cua Iy thuyét:
— Phat trién thém viéc tryc tiép khai thac lgi thé so sanh ve chi phi
dau vao
= hlra xem xét cac yéu to dong va cac yéu té ciia moi truong dau
tur

CuuDuongThanCong.com https://fb.com/tailieudientucntt


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

* Nhiing diém chung:

— Loi thé so sanh trong phan cong lao déng qudc té

— Chénh léch vé hiéu qua cac yéu t6 san xuat gitta cac nudc.
* Nhitng diém khac biét quan trong:

— Phuong phap tiép cin

— Xay dyng gia thuyét

— Cach giai thich va du doan cac hién tugng DTQT
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Su bé tac ctia cac 1y thuyét truyén thong trong viée giai
thich céc hién tuong dau tu quoc té ngay nay?

Su ting vot ctia FDI theo hinh thirc M&A xuyén quoc gia
ngay nay.
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MO hinh Macdougall Kemp va lia chon danh thué mtrc thué Ly
thuyét phan tan rai ro cua D. Salvatore (dua vi du, giai thich)

M6 hinh ly thuyét vé quyét dinh ctia cong ty
M6 hinh 1y thuyét vong doi san pham

M6 hinh chu ky san pham bat kip

Ly thuyét noi vi hoa

Ly thuyét chiét trung
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Hudng dan doc chuong tiép theo: Nhu dé cuong mdn hoc
Tai liéu doc thém:
— Richard E. Caves, 2007, Multinational Enterprise and
Economic Analysis, 3 Edition, tr. 32-35

— Charles W.L. Hill, International Business: Competing in the
Global Marketplace, 7t Edition, tr. 251-254

Tim thém tai liéu trén mang.
Chuan bj thao ludn nhom
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Chuan bi cho chwong sau

» Poc tai liéu theo qui dinh trong dé cuong
 Poc thém:

— UNCTAD, World Investment Report 2010, Nhimng yéu t6 quyét
dinh thu hut FDI sach. Tr. 115-119

e Chuén bi thao luan nhom
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Hét chwong 3!
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