Chuong 6. Pong thai tién trién cia diu tu
quoc te

= Muc dich: Ki€m dinh tinh hién thuc cta ly thuyét va tac dong
clia mdi trudng dau tu dGi vai luu chuyén dong DTQT
= Muc tiéu:
= Hiéu dugc lich st ra ddi, qua trinh tién trién cia DTQT dén
khung hoang tai chinh, kinh té thé gigi 2008-2009.
= Giai thich nguyén nhan dan dén bién dong manh tai mot so
thai diem, ¢ tung khu vuc, nhom nudc va cua tung hinh
thuc dau tu.
= Du bao xu hudng bién dong cua BTQT va xu huéng FDI vao
Viet Nam trong thdi gian tJi
= NOi dung:
= Lich st ra doi BTQT
= POng thai dong FDI/FPI
= Xu huéng bién dong trong thai gian tdi.
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Noi dung

= 6.1. Lich s ra ddi
= 6.2. Qua trinh phat trién cla dau tu qudc té:

= DPOng thai dong FDI: theo khu vuc, theo nhdm nudc, theo
hinh th(c va theo nganh

= POng thai dong FPI
= 6.3. Xu hudng bién dong cia BTQT
= Nhirng yéu t0 tac dong
= Du bao xu hudng DTQT trén theé gidi
= Xu hudng FDI vao Viét Nam
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6.1. Nguon goc

= Tu thé ky 16: cac cong ty thudng mai dugc tai trg cua nha
nuGc cua Ha Lan, Anh nhu Cong ty thuong mai Bong An,
English East India Trading Company, Hudson’s Bay
company, Royal African Company, The Dutch United East
India Company

= Vao thdi sd khai, nhirng cong ty thucng mai sau tham gia
vao dau tu xay dung kho tang, kinh doanh, quan ly hanh
chinh.

= Trong thé ky 19, da co6 nhithg vu dau tu I6n cua cac cong
ty thudc d€ ché Anh vao thudc dia Anh.

Nguon: Kavaljit Singh, 2007,
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m A7

6.1. Nguon goc (tiep)

= Nhiéu TNCs ngay nay xuat hién cung vdi su ra ddi ciia chu
nghia tu ban cong nghiép vao thé ky 19. Su' phat trién cua hé
thong nha may dan tGi viéc hinh thanh cac TNCs trong nganh
ché tao

= TU cudi thé ky 19 dén dau thé ky 20, tim ki€m nguodn tai
nguyén thién nhién bao gom: Khoang san, dau moé va nguon
cung cap luong thuc da dan tGi viéc mg rong hoat dong cua cac
cong ty Hoa ky, Tay Au ra nuGc ngoai.

= Cac thucng gia (nha buon) Anh da thi€t lap Hé thong ngan
hang va dua vao cac nudc thuoc dia cua Anh trong thdi ky nay.
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6.1.Tién trién cua PTQT: Truéc 1914

= MOt lugng IGn dau tu’ quoc t€ (chu yéu FPT) da dugc thuc hién
vao trudc nam 1914 (chénh Iéch 1ai suat).

= Dau tu clia Anh chiém trén mét nira tong von dau tu qudc té.
Trung binh bang 4% thu nhap qudc dan hang nam, trong dé
60% tap trung & chau My va Uc.
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Giai doan 1914-1920

= Nganh ché tao dugc thuc hién & nudc ngoai dé san xuét nhiéu
loai hang hda bao gom: hoa chat, dudc, dién, may moc, oto,
sam I6p, luang thuc va thudc la.

= Chién tranh thé gidi lan th nhat va hau qua cua no da pha hoai
tiém luc kinh t€ cua nhirng quoéc gia I6n G chau Au.

= Su ndi lén cua My
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Trong chién tranh TG thir 2

= Dau tu quoc té mot lan nira lai giam xat vi nhiéu tai san
G nuGc ngoai cua cac nha dau tu da bi tudc doat (PUc,
Nhat)

= Quéc hitu hda 6 Bong Au (cudi 1940s) va Trung Quéc
(1949)

= My ti€p tuc la nudc dau tu I6n nhat thé gidi
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6.2. Pong thai dong PTQT tu sau chién
tranh TG thu 2

Tu 1948-1960: Vién trg theo ké hoach Mashall (1948)

Chinh sach thué tronf; nudc cua Hoa Ky, kha nang chuyén dai
ra vang cua dong doia

Tu do hoa thudgng mai, cai thién ca ché dau tu, ra doi cac
dinh ché kinh té quoc t& (GATT, WTO, IMF)

Dén gilra 1960s, Hoa ky chiém 85% tong FDI mdi.

Ehau Au va Canada la hai dia diém d4u tu chd yéu cla Hoa
y
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Tu 1960s

Pén nam 1960, tong tich luy tai san dau tu truc ti€p nudc
ngoai da dat 60 ty USD.

Pau nam 1970s, My dan phudng tu bo hé thong Bretton Wood
X6a bd quan Iy vdn & cac nudc phat trién, hé thdng ty gia tha
noi
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Nhirng nam 1970s

= Su phat trién cla tién bd ky thuat trong nganh dong tau,
?/an ::al dudng hang khong, may vi tinh hda va thong tin
ien lac..

= DEn nhitng ndm 1970s sy vitng chdc cla ddc quyén nhém
(oligopolistic consolidation) va vai tro cia TNC strong
tRerkng mai toan cau c6 pham vi IGn han nhiéu so voi dau
the Ky

= Nam 1906: c6 02-03 cong ty hang dau, nam 1971 co: 333
Eap ldoan I6n, va mot phan ba s6 do co tai san tu' 1 ty USD
rg len

= Cac TNCs nam gilr 70-80% thu’dn?1 mai thé gigi khong ké
thuong mai clia cac nudc theo kinh té ké hoach.

= Dac dlem clia FDI d3 trai qua su thay doéi I6n vé su’ tham
gia cua cac nha dau tu
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Nhirng nam 1980s

= FDI toan cau da tang tdi trén 500 ty USD, trong d6 gan 2/3 tap
trung & Tay Au va Bic My.

= DEén cudi nhitng nam 1980s, su’ gia tang manh luong FDI cua
cac cong ty Nhat Ban sau Hiép dinh Plaza nam 1985 vao Hoa
Ky, Chau Au va Pong A

= FDI clia cac nudc dang phat trién va cac nudc NICs tdng nhanh.
Pén cudi nhirng ndm 1980s, tong tich Ily FDI cla cac nudc nay
Ién tGi 110 ty USD chiém 8-10% tong FDI trén thé giGi[1].

= FDI cla cac nudc dang phat trién mé rong dia ban dau tu,
trong dé dau tu vao cac nudc phat trién chiém 5% tdng tich Ity
FDI vao cac nudc phat trién.

[1] WIR 1993, tr, 14
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SO0 hoat dong quoc hiru hoéa va tu nhan
hoa, giai doan 1962-1992
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Nguyén nhan dan téi su gia ting manh
cua PTQT cuoi 1980s

Khung hoang ng nam 1982

Tu do hoa the ch€ dau tu, tai chinh va thuong mai G ca cac nuGc
phat trién va dang phat trién.

Tu nhan hoa véi qui mo I6n cac tai san cong

Hoan thanh hiép dinh tu do thudng mai Bac My (NAFTA) va vong
(ng]I_llo_;\an Urugoay vé Hiép dinh chung vé thue quan va thuogng mai

Hoi nhap khu vuc & khu vuc chu A-Théi Binh Dudng
Tang gia co phiéu (Rise in stock price)
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Nguyén nhan dan téi su gia ting
manh cua PTQT cuoi 1980s

= Tang canh tranh gilra cac tap doan dé Igi dung cac ca hdi dau
tu mdi 6 nudc ngoai

= Tang dau tu theo hinh thi'c M&A xuyén quoc gia.
= Su xup do6 cta phe xa hdi chi nghia & Dong Au va Lién x6 cli

= Trung Qudc bat dau md clra cho FDI ndm 1979 lam gia tdng
manh ludng FDI dac biét FDI trong nganh ché tao.

= Tién b0 trong linh vuc cong ngh€, dac biét trong thong tin lién
lac, da tao nhiing cc h6i mai é quan ly hé théng kinh doanh
quoc t€ theo hinh thic tich hgp (integrated manner).
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Bién dong cua Pau tu gian tiep (FPI)

= Bat ngudn dau tién tai Anh vao gilta TK 19 do nhu cau von
I6n cua cach mang cong nghiép

= Dén nhitng nd3m 1970s, 1980s dong von FPI van rat nhd.

= FPI tang nhanh vao dau 1990s. Tu 3 ty USD nam 1990 I€n
49 ty USD nam 1996

= FPI giam nam 1997 va khoi phuc lai tu 2001

= Phan I6n lugng von FPI tang I€n tap trung vao khu vuc
chdu A-Thai Binh Ducng (Trung Quoc va An DO)
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Bién dong cua Pau tu gian tiep (FPI)

= FPI tap trung vao mdt sd nudc (Trung Quéc, An do, Nam Phi)
chiém 82% FPI vao cac nuGc dang phat trién nam 2004.

= Ly do: Ty I8 15i sudt thdp & cac nudc phat trién va md cura thi
trudng tai chinh & cac nudc dang phat trién
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Xu hudng hién nay cua cac luong BTQT
(T 1990s)

= N&m 1990, ludng FDI toan cau lan dau giam manh ké tr
nam 1982 xuong con 230 ty USD va con 180 ty USD vao
nam 1991 do tang tru‘dng chadm lai & cac nudc phat trién.
FDI tu Hoa Ky kha on dinh.

= Nam 1991, FDI tu cac nudc dang phat trién cling glam
xudng mac du trudc dé FDI tir cdc nuGc dang phat trién
dac biét tur cac nudc NICs tang manh.

= Culi nhitng nam 1990s, lubng dau tu tu nhan (FDI va FPI)
da tang vot trong khi luéng von chinh thic (cho vay uu dai,
vién trg da bién va song phudong) suy giam.
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Xu hu'dng bién dong tu 1990s

Pén 1998, luong FDI toan cau tang lIén 700 ty USD nam 1998
lén 1,4 nghin ty USD nam 2000.

Sau nam 2000, FDI glam xuong con 655 ty USD nam 2003 chu
yéu glam XUt & cac nudc phat trién va cac nudc Trung va Dong
Au. Ly do chu yeu la: Giam FDI vao Hoa Ky do pha| hoan tra
von vay trong ndi bo cong ty cua cac cdng ty con 6 nuGc ngoai
cho cong ty me, va su’ cham lai cua kinh t€ ¢ EU va Nhat Ban
Dong FDI da hoi phuc lai vao nam 2004, 2005 |én tdi 955 ty
USD. (vu sap nhap gilra cong ty Royal Dutch va Shell da dong
gop 115 ty USD vao can can thanh toan cua Anh nam 2005)
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ﬁ‘mg FDI thé giGi, 1988-2009 (Ty USD)
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Source; UNCTAD, bazed on annex table 1 and the FDI/TNC databaze (http://www.unctad.org/
fdistatistics ).

Nguon: UNCTAD, WIR 2010, tr.2
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Ty trong FDI vao/ra cac nén KT dang phat
trién va chuyén doi trong tong dong FDI
toan cau (%)
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source; UNCTAD, based on data from the FDI/
THLC databa=e (http://www. unctad.org/
fdistatistics).

Nguon: UNCTAD, WIR 2010, tr.3.
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20 nudc tiép nhan dong FDI nhiéu
nhat, 2008-2009 (Ty USP)
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SO du an M&A, va GI theo vung/nén KT
tiep nhan, nam 2007-2010 (Ty USD)

Mat Cross-bordear

Graanfiald investmeants

MEA sales®

Host ragion/eaconamy 2008 2009 2010 2007 2008 2009 2010*

Waorld 100 100 100 100 100 100 100

Daveloped economias Te B9 &6 52 4G 48 48

Europaan Union a8 az2 32 e 34 ap 31

France 3 Z 3 5 4 3 3

Sarmany ] 4 = 4 4 3 3

United Kingdom 10 T o & B B T

United States 17 17 16 7 B o 10

Japan Z Z Z 1 1 1 1

Davaeloping economias 23 23 25 42 47 48 45

Africa 2 1 2 3 =] =] =]

South Africa 1 1 - - 1 1 1

Latin America and the Caribbeaan B B B T T g B

Brazil 2 1 2 1 2 2 2z

hMexico 1 1 1 2 2 2 2z

Asla 16 16 16 32 35 24 32

West Asia 2 2 Z ] T T fil

South, East and South-East Asia 14 16 14 27 28 27 26

China 4 3 3 10 a B B

Hong Kong, China 1 Z Z 1 1 Z 1

Iindia 2 2 2 L] B 5] Lo

South-East Europe and tha CIS ] B o G T B G

Russian Federation 3 4 G 3 4 3 3
Mamarandum

Total number of cases 6425 4 238 1 BDZ2 12 210 16 147 13 727 4 104

Nguon: UNCTAD, WIR 2010, tr.4

CuuDuongThanCong.com

https://fb.com/tailieudientucntt


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

20 nudc di dau tu Ién nhat TG,
2008-2009, (Ty USD
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Cac cau phan cua dong FDI,
‘L 2008-2009 (Ty USD)
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Thu nhap cua dong FDI,
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Nhirng thuong vu M&A va so du an,
005-2009
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So thuong vu M&A, theo nganh/

linh vuc, 2007-2009

Value (£ billioen)

Mumbear aof casas

Sector/industry

2007 2008 2009

2007 2008 2009

Total 1 D23 TOov 2680 TO1B & 425 4 238
Primary T4 Q0 48 485 486 433
riculture, hunting , forestry and
fishing 2 3 1 iS4 =1 =) 53
Mining, guarrying amnd patralawm T2 BT 47 421 427 270
Manufacturing 33T 326 TE 1 993 = Il o 153
Food, bevaerages and tabacco 50 132 10 213 220 1059
Chamicals and chamical products 117 74 33 325 216 225
Mon-matallic minaral products 3B 29 0 130 = 22
hMatals and meatal products i 14 =3 218 199 = E
Machinary and aguipmeant 20 15 =2 228 265 134
Elactrical arnd alaectronic
equiprment 24 14 18 266 Tk 203
hMotor vahiclaes and othar trans port
aquiprment 3 12 L= BH QR T4
Sarvices 512 29D 126 4 539 =1 o GB53
Elactricity, gas armd water 103 459 &2 135 155 130
Construction 13 = 10 149 114 =1
Trade 41 17 4 EEBE =1=T) 324
Transport, storage and
communleations &6 24 16 436 243 211
Finance 249 T4 10 T12 BEE&3 458
Business services 102 101 17 1 972 1 681 1 109
Source: LIMNCTAD, cross-border PME&ASA database (www.unctad . org/

fdistatistic=}.
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SO0 du’ an GI, theo nganh/linh vuc
dau tu, 2007-2009

Saectordimdustry =00 =200 8 =00 =
BE=G— 1 T-C=h= =1 1= =10 19 147 132 7 =>27
Rl rals =1 =i = =
Coval, ol arnd meatural gas = =1 =P | = &5
Adtaermnativesfrenawwabh e ema rnoy =o' =41 & =D
Food |, bhawes ragess arsd ol acoa =i E =1 s k=R =
Charmicals arvd chsasrmilbcall
prod b ets Lo = e s = e -
Fharmaocoasuticals = F - =
Mo rs-rmastallic mirmneesrals =<4 B e 1 &=
R T = = T ET = 5= =i =T
FMachimnary and asguiprmart =T = = E 1 =BS5S
Elmctrical amnd aeabEsctromnic
e k= | R = R e
ERostor wahhiclee=s @l aosthesr
Trarmnsport eaguiErmarst B8E&1 1 o B840
Hota ks arvdd e iri=mm =T L ] =T
Tramnsoort, St racges ard
o T e W o 0 =R A el g F 1 Dz 1 Z2Ee9 1T 133
Cormrmunications = Lag =] LT - B
Firnnarcial s reicas s m B I = | 1 &1 1 =T
Eusimnrass actiwvities e = e =T = =T
—_— e LI TALD, bbas=sesed on imntformation from the

Finmnamncial Timeas Litd, fOI Markeaet=s [ v,
FoOimarkets_.com b.

Ngudn: UNCTAD, WIR 2010, tr. 11
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FDI cua cac SWFs, 2000-3/2010
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Cac TNCs tiép tuc mad rong pham vi hoat
dong (2007)

TOng tich |Gy FDI cGia 79000 TNCs (790000 cong ty con) dat 15
nghin ty USD

Tong ban hang ctia TNCs dat 31 nghin ty USD

Gia tri gia tang cua cac cong ty con dat 11 ty USD tuong duang
11% GDP toan cau

Lao dong: 82 triéu ngudi )

Cac cong ty trong nganh ché tao va dau khi van ddwngs hang
dau nhu General Electric, British Petroluem, Shell, .
Toyata..Nhung TNCs trong nganh Dich vu, dac biét trong nganh
xay dung cd sd ha tang ngay mot hua hen (20/100 TNCs hang
dau nam 2006)

TNCs cua cac nudc dang phat trién tdng trudng nhanh. Tong tai
san @ nudc ngoai cua 100 TNCs Ign nhat len tgi 510 ty USD.
TNCs cua cac nudc bong, Nam va bong Nam A chiem phan chu
yeu trong 25 TNCs hang dau.
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Quy phic Igi quoc gia (Sovereign Wealth
Funds) tré thanh nguon FDI quan trong

= SWFs trd thanh nha dau tu FDI mdi noi

= SWFs ra ddi ti nhifng ndm 1950s, hién cd tong tai san la 5
nghin ty USD

= Hinh thdc dau tu chu yéu: Cross-border M&A

= Dia diém dau tu chd yéu: cac nudc phat trién (chiém 75% FDI
cua SWFs)

= Linh vuc: cac dinh ché tai chinh
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Moi truong dau tu 6 nuéc chu nha

74/100 diéu chinh chinh sach cia cac nudc theo hudng cai
thién moi trudng dau tu’ & nudc chu nha (2007)

Ty trong diéu chinh cé han ché déi véi FDI gan day tang |én,
dac biét trong nganh khai khoang (& Latinh America)

Nga va Hoa Ky dua ra nhirng qui ché dau tu’ chat ché hon doi
vGi nhirng du an lién quan tdi an ninh quoc gia.
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2007)

i Hiép dinh quoc té vé dau tu’ (cudi nam

= [IAs: 5600
= BITs 2608
s DTTs 2730

= 254 FTAs (Free trade agreements)va Hiép dinh hgp
tac kinh té co lién quan tdi dau tu

= Xu hudng chuyén tur BITs sang FTAs hodc dam phan
lai BITs hién hanh
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Tac dong cua khung hoang tai chinh-tin
dung (2008-2009)

= TU 2008 gay anh hudng xau téi DTQT do: tac dong tdi thi trudng tai
chinh, va gay kho khan vé tinh thanh khoan & nhiéu nudc.

= Cac TNCs co thé chua bi anh hudng nhiéu vi hoat dong kinh doanh 6n
dinh, Igi nhuan cao

= Cac nudc phat trién sé chiu anh hudng ndng trudce tién la kinh té Hoa
Ky di xuong va do dong do6la mat gia.

= Tgng FDI vao Hoa Ky. Nhiing nugc xuat khau vao Hoa ky s& thiét hai
dandén di chuyén san xuét sang Hoa ky (san xuat oto).

= Suy giam kinh té thé gidi, rdi loan tai chinh sé dan tSi khung hoang
tién té trén thi tru’dng tién té va debt ¢ nhiéu nudc phat triéen.

= Cross-border MRA sé giam ,
= FDI vao cac nudc dang phat trién chiu anh huéng nhe

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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FDI vao chau Phi tang

= Giad hang hoa ting, tdng Igi nhudn, hap dan nha dau tu
= Cai thién chinh sach thu hut FDI
= Phan I&n du an FDI vao linh vuc khai khoang

= Gia hang hda tang lam duy tri FDI tU chau Phi ¢ mdtc cao (6 ty
USD)

= FDI chu yéu vao tu Hoa Ky va EU.

= TNCs ctia cac nudc chau A vao linh vuc dau khi va cd sé ha
tang
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FDI vao va ra viing Tay A

= FDI tang ca hai chiéu

= CO su dong gop cua SWF

= FDI thu hit vao linh vuc dau khi va xay dung
= FDI ra dau tu cua SWFs

= FDI ¢ khu vuc Tay A sé tiép tuc ting vi it chiu tac dong cua
khiing hodng va cho vay thé& chdp dudi chuan & My.
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i FDI vao chau My la tinh va Vung Caribe

= FDI inflow chu yéu tap trung vao nganh khai khoang
va cong nghiép ché tao s dung nhié€u tai nguyén

= MOt sO nuGc da tang thué va han ché hoac cam dau
tu vao nganhfdaauf khi nhu Bolivia, Venezuela...

= Nam FDI vao sé tiép tuc tdng do kinh t& tang 6n dinh
¢ Nam My, gia hang hoa tang, Igi nhuan cua TNCs
tang.
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i FDI vao va ra cia cac nu'dc phat trién

= 2007 FDI vao ra cac nudc nay déu tang

= DU kién sé giam do chiju tac dong manh cua
khung hoang

= Giam cross-border M&A
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Tang truong kinh té theé gidi,
2008-2010

Nguon Khu vu'c/nén kinh té GDP (Mirc tang truéng hang
tu liéu nam %)
2008 2009 2010
IMF | Th&giéi 3,1 -1,4 2,5
Cac nén kinh té tién tién 0,8 -3,8 0,6
Cac nén KT mdi ndi va dang phat trién 6,0 1,5 4,7
h;lr?gﬁ?_G Thé giodi 1,9 -1,7 2,3
Cac nudc thu nhap cao 0,8 -2,9 1,6
Cac nudc dang phat trién 5,8 2,1 4,4

Nguon WIR 2009, tr. 7

ongThanCong.com

https://fb.com/tailieudientucntt
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Luong FDI toan cau, 1980-2008
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Pon vi tinh: ty USD
Nguon.: UNCTAD, World Investment Report 2009, tr.4
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Luong FDI theo tirng cau phan,
2000-qiy 1/2009 (ty USD)
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Suy giam lan trudc Suy giam hién tai
a.Dau tu c6 phan;  b. Tai dau tu; c. Ludng von khac
Nguon: UNCTAD, WIR 2009, tr. 5
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Thu nhap tu FDI trén thé gidi va phan tai
dau tu, 1995-2008

1400 3
1200
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i &0
e E00
2001 - C

a. Ty trong tai dau tu trong thu nhap tu FDI (Share of reinvested earning in FDI inflow income) ; b.
Phan thu nhap tu FDI chuyén vé nudc (ty USD) (Repatriated earnings of FDI inflow); c. Phan thu
nhap tai dau tu (ty USD) (Reinvested earnings of FDI inflow)

Nguon.: UNCTAD, WIR 2009, tr. 6
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Tac dong cua khung hoang téi ké hoach
dau tu cua cac cong ty (% phan hoi)
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Khiing hoang tai chinh Suy thoai kinh té Blen dong ty gia

a. Tac dong rat xau; b. Tac dong xau (negative); c. Khdong tac dong; d. Tac dong
tich cuc (positive); e. Tac dong rat tich cuc.

Nguon.: UNCTAD, WIR 2009, tr. 7
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Mot sO neét vé suy giam FDI

= Thoai dau tu (divestment)
= Vai tro cua thoai dau tu
= Tap trung han vao linh vuc trong diém

= Huy dong von cho cong ty me khi co khung hoang, suy thoai (vay
ngugc hoac hoan tra ng)

= Ddng cua doanh nghié€p (“break-up™) khi gia doanh nghiép hoac b
phan doanh nghlep cao han gla tri trén thi trudng.

= Nhan t0 bén trong va bén ngoai TNCs
= Di chuyén dia diém dau tu
= Chién ludc kinh doanh
= Tai cdu tric do mdi trudng kinh té€ anh hudng téi nhitng nganh cu thé
= Phan ('ng chinh sach cua nudc chu nha dbéi véi thoai dau tu va di
chuyén dia diém dau tu
= Phuong thdc dau tu
= Giam manh cross-border M&A
= Suy giam GI tU cubi 2008

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Gia tri M&A xuyén quoc gia toan cau va
chi so MSCI theé gidi, 1988-2009
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a. Cross-border M&A (Billion USD); b. Chi s6 MSCI (Morgan Staley Capital
International) véi mirc 1987=100 diém

Ngudn.;, UNCTAD, WIR 2009, tr: 11
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Luong FDI vao cac nhom nuéc nam 2008

Cac nudc phat trién: giam 29% (con 962 ty USD) so vGi nam 2007 ,
do giam manh M&A xuyen quoc gia

Cac nudc dang phat tr|en

= Nua dau nam 2008: van téng nhung véi méc 17% thap han tc do ting
cua nam 2007.

= Tdng cao nhat 6 chau Phi (+27%), My Latin va Caribe: +13% ti€p tuc xu
hudng tang clda nhirng nam trudc.

= Asia nhan FDI nhiéu nhat trong nhom nay, tang 17% so vgi 2007, trong do
Nam A tang cao nhat (49%), trong khi Dong -Nam A giam (-14%)

= Cac nén kinh té chuyen doi 8 Nam- -bong Au va CIS dat muc ky luc
tron% nam 2008, bat chap khung hoang tai chinh, gia ga va dau giam
man

o + Mgc du quy ché chat ché han FDI vao dau khi, tai nquyén thién
nhién van tang, M&A xuyén qudc gia khong 16 & Nga la doi tugng muc
tiéu dé nham vao trong nam 2008.

= Nhin chung FDI giam vao dau 2009.

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Luong FDI vao cac nganh nam 2008

FDI giam & hau hét cac nganh trr nganh sc cap (primary sector), luong thuc, do
uong, thuoc la FDI van tang.

- GI va M&A tang & nganh sa cap (primary sector).

- Trong nganh ché tao va dich vu: M&A giam tru dich vu kinh doanh (business
service), luong thuc, do uong va thuoc la.

- Tri gia M&A trong nganh sc cap tang 17% do gia dau va hang hoa tang da
thuc day M&A trong linh vuc khai khoang, dau mo.

- Cong nghié€p ch€ tao: FDI chiém 1/3 tich lGy FDI thé€ gidi, tri gia M&A giam
10% trong 2008, trong do:

- %0 o}L M&A trong dét may, cao su, thép, san pham thép, nhua gidm trung binh
0.

- + Ban M&A trong luong thuc, do udng, thudc la tang 125% dat 112 ty USD
= - Nganh dich vu, chi€m 3/5 tc“ing tich IGy FDI trén thé gidi, s6 vu M&A trong linh
vu'c nay giam 54% trong nam 2008 trong do:
+ M&A trong nganh tai chinh giam73 %.
+ Dich vu kinh doanh (business service) tang 2% trong nam 2008.
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TNCs c6 ké hoach cat giam dau tu & tirng
khu vuc do khung hoang (% phan hoi)

horth  ELA13  Sufh, East uih-Esst  Ladn e Wasl CHhiar o Sul- Other
Armafica and 3oulh- Europe  Amefica  EL-1Z Asa devdoped AR 3aharan  Europe
EaglAza andCIE  andhwe countries Alrcs
Casooean

Nguon: UNCTAD, WIR 2009, tr. 14
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i FDI cua nhirng quy dac biét

= Giam FDI cla nhirng quy dau tu cd phan (EIFs)
= Tang FDI cua nhirng quy phuc Igi quoc gia (SWFs)
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Nguon: UNCTAD, WIR 2009, tr. 27
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Van dé nghién citru tiép

= Xu huéng FDI cua Viét Nam sau khi gia nhap WTO

= Tac dong cua khung hoang tai chinh tdi FDI vao Viét Nam

= Viét Nam co thé tén dung dugc khing hodng nay dé tim cc hdi dau tu
ra nudc ngoai khong?

= So sanh dau tu cua cac quy phong ngua (Hedge fund) va quy tu nhan
(Private equity funds) va Quy phuc Igi qubc gia (SWFs)

= “Theo ly thuyét truyén thng, néu khong cé han ché di chuyén vén,
dong von s€ chay tu nudc giau von (Hoa ky) sang cac nudc ngheo von,
thura nhan cong (Trung Quoc) va do vay ty |é hoan vOn sé cao han.
Nhung thuc te cho thay, su luu chuyen von khong dung nhu' ly thuyet

Hién dang co su luu chuyen von tUr cac nudc dang phat trién sang cac
nudc phat trién”. Em hay binh ludn nhén xét nay va giai thich tai sao?

= Cap nhét tién trién cta dong FDI thé gidi sau khung hoang thé gidi
2008-2009
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