Chwong 7: Tac déng cia DTQT doi véi sw
phat trien kinh té va xa héi cia nwéc chu

!'- nha




International investment matters and the role of TNCs

“International investment matters. Why? Because investment is not just a blandly apolitical
process by which money is mysteriously made to grow, but a process in which companies
and governments define and redistribute access to assets, determining who accumulates
wealth and at whose expense”,

“To influence this process, the public needs to know how investment works, who the main
players are and what the trends are”..."TNCs play the central role in the investment debate”

“Who benefits? And Who loses? What strategies are needed to ensure foreign direct investment
contributes to development?”

Source: Kavaljit Singh, 2007, Why investment matters, p.12.



= Muc dich:
= Nam virng dnh hwéng ctia DPTQT dbi vdi sw phat trién kinh té va xa hoi cia nwéc
chu nha.

= Yéu cau
. Hi?au dwoc tac dong tich cuc, tiéu cuc, tryc tiép, gian tiép ctia DTQT dbi véi sw phat
trien kinh té-xa hoi cia nwéc chu nha
= Biét dwoc cach ap dung mét sé mé hinh va st dung sé liéu théng ké dé phan tich
= Ap dung ly thuyét va phwong phap danh gia tac dong cta BPTQT dbi véi Viét Nam
= Nhan xét chinh sach BTNN cua Viét Nam
= NoOi dung nghién ctru
= Tang trwdng kinh té
= Mo trwdng
= Doisbdng xa hoi
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Hinh thanh von dau tw xa hoi

Ly thuyét:
= Mo hinh Harrod - Domar
= Can bang Keynes
= Phuaong trinh kinh té vi mo
= Nguon tiét kiém



Co s& ly thuyeét

= MO hinh Harrod - Domar:
ICOR = I/AY — /Y =(AY/Y) x ICOR

ICOR=Hésbédautw Y :Tbngsan pham qudc ndi
| = Téng dau tw xa hoi  AY/Y: Tdc do tang tdng san phdm qudc noi

* Can bang Keynes: I=S

| = Tong dau tw xa hoi
S = Téng tiét kiém



Co sé ly thuyet...

® Phwong trinh kinhté vimé: Y=C + I + G + (X-M)
Y=C+Sdp+T
® Nguon tiét kiém: | =S = Sdp + Sdg + Sf

® Nguon tiét kiem nwéc ngoai : Sf = Sfd + Sfo + Sfe

| = Téng dau tw xa hoi S = Téng ngudn tiét kiém

Sdp = Tiét kiém tw nhan trong nwéc; X = xuat khau; M = Nhap khau
Sdg = Tiét kiém chinh ph0 ; G = Chi tiéu cua chinh ph

Sf = Tiét kiém nwdc ngoai T = Thué, phi (ngudén thu cta chinh phu)
Sfo = Vién trg/ODA Sfd = Vay thuwong mai, ng nwéc ngoai

Sfe = DTNN (dau tw truc tiép, gian tiép)



Uu diém cha nguodn von FDI

= B0 sung ngudn tai chinh cho phat trién

= FDI: dai han, khong gay ng, nudc chu nha khong phai tra |ai
suat, it rui ro cua “hanh vi bay dan” so vdi cac lubng von khac;
ngung dau tu’ va rut von dot ngot cham haon so vaGi FPI

= Tac dong truc ti€p/gian ti€p tdi dau tu tai nudc chu nha
(crowding in)



Tac ddng gian tiép: Crowding in/out

Cac cdng ty co thé tac ddng tdi dau tu cla cac cdng clia nudc chd nha
(hodc dau tu cua cac cong ty con cua nudc ngoai). Néu dau tu' cua ho “chen
ep” dau tu' cua doanh nghiép khac tai nudc chu nha thi moi dong dé la tang
dau tu cda cdng ty con nudc ngoai s€ dan tdi tong dau tu’ & nudc chd nha
tang it hon 1 do la. Trong truGng hgp cuc doan, mot do la dau tu nuGc
ngoai cé thé giam han 1 ddla dau tu trong nudc, dan téi gidm téng dau tu' &
nudc chu nha.

Trong trudng hop “crowding in” dau tu, tong dau tu’ & nudc chd nha tang
nhiéu han lugng tang dau tu cua cac cong ty nudc ngoai. Néu tac dong la
trung tinh, bat ky tang dau tu’ clia cdng ty nudc ngoai dugc phan anh bang
tdng 1-1 doola dau tu nudc ngoai va 01 d6 la tang cla tdbng dau tu’ & nudc
chu nha.

Crowding in/out cé thé xay ra & thi trudng tai chinh va thi trudng hang hda.
Nguon: WIR 1999, tr.171.



“Chen eép” trén thi treong tai chinh/hang hoa

s 7reén thi truong tai chinfr. Co thé xay ra & bat ké nganh nao khi cdng ty con
clia nudc ngoai cd thé danh bai cac cong ty nudc chl nha trong viéc tim
ki€m ngudn tai chinh. Co thé xay ra vao thdi diém quyét dinh dau tu thong
qua cac cd ché cua thi trudng tai chinh.

s 7rén thi truong hang hoa: cd thé xudt hién khi cac cong ty thudc cung mot
nganh, do cac cdng ty nudc chd nha tir bo du’ éan dau tu dé tréanh phai canh
tranh vdi cac cong ty nuGc ngoai co hiéu qua cao han.

g Tac dong cubi cung déi vdi téng déu tu’ & nudc chu nha phu thudc vao
anh hudng téi cac nguodn luc da dudc st dung: (1) néu cac nguon luc nay
co dugc dua vao cac hoat dong khac ma cong ty trong nudc co Igi thé canh
tranh hon?; (2) FDI c6 budc dbi thu dia phucng phai nang cao hiéu qua dan
tdi tang dau tu va Igi nhuan?.

Nguon: WIR 1999, tr.171.



Minh chirng veé “l6i kéo” va “chén ép” dau tw

Khi Arhentina tu' nhan hdéa nganh thong tin lién lac, cac nha dau tu trong nudc da hoat
dong tot khi tré thanh nha thau phu hoac nha cung cap (mot phan hoac moét goi trong
hiép dinh tu nhan hoa) cho cac nha dau tu nuéc ngoai. (Chudnovsky, Lopez va Porta,
1996).

Intel quyét dinh xay dung nha may ché tao thiét bi vi xIr' ly ¢ Costa Rica da dong gop vao
viéc hinh thanh von dau tu & nudc nay. Udc tinh: cong ty Intel dau tu trong khu ché
xuat, da tao diéu kién hinh thanh dau tu cua khoang 40 nha cung cap; hang hda va dich
vu tao ra & dia phuong sé dong gép khoang 15% gia tri tbng san pham, va phan I6n
dugc xudt khau. Song, cac doanh nghiép dia phuong cé phan nan rang dau tu cla Intel
da loai ho khoi thi trudng lao dong bdi cac du an cua Intel da thu hut lao dong co tay
nghé cao

In-d6-né-sia, Malaysia, Thai lan: FDI doi khi tac dong gian ti€p hinh thanh dau tu’ trong
nudc. TNCs da dau tu vao nhitng nganh mdi cua nudc chu nha nhu dién t, d6 chai hoac
hang hda tiéu dung xudt khdu khac. Néu khdng cé TNCs, cac khoan dau tu’ nay khong
dudc thuc hién. Tuy nhién, trudc tién, cac cong ty nudc ngoai chd yéu dau tu vao lap
rap, it co lién két vaGi cac khu vuc khac cua nén kinh té. Theo thai gian, sé hinh thanh cac
nha cung cap dich vu va nguyén liéu dau vao.



Minh chirng vé “l6i kéo” va “chén ép” dau tw

Crowding in truc tiép: Cac du an khai khoang, khai thac nguyén liu tho
nGi chung tao ra it lién két truGc va sau, do vay, it tac dong gian ti€p doi
V(o] dau tu trong nudc. O cac nugc khong co ky nang ti€p can von (VD,

G cac nudc chau Phi), FDI co thé dong gop cho hinh thanh von mot cach
truc ti€p thong qua dau tu’ cua cac cong ty con.

CO mot sO nén kinh té da lua chon cach kich thich dau tu mdi cua cac
doanh nghiép trong nudc thay vi dua vao FDI. biéu nay hgp. ly d€ han
ché FDI trong cac nganh cong nghe cao nhu ¢ Han Quoc, bai loan.
Trong cac tru’dng hgp nay, tam nhin cua cac nha hoach dinh chinh sach
la nhdm 1am hinh thanh cac cdng ty trong nudc da thanh cong.

Co tru’dng hop khong hinh thanh cac cong ty trong nudc thanh cong
trong cac nganh cong nghe cao hoac phai mat nhleu thdl gian. VD: su
can thiép ton kém cua chinh pht Brazil nhdm trg glup cac cong ty cua
minh trong nganh thong tin dau nhitng ndm 1980s, lién quan t&i han
ché FDI trong linh vuc nay.



Can can thanh toan quoc tée

Céng thirc biéu hién tac ddng cia DTNN déi véi can can thanh
toan:

Bd = (X+I) -(Ck + Cr+ R +D+ I)

Bd = Mrc d6 anh hwéng

X = Gia trj xuat khau tir khu vuwe FDI

| = Tdng von BTNN truc tiép va gian tiép

Ck = Nhap khau céng nghé ctia khu vwe FDI

Cr = Nhap khau nguyén liéu ctia khu vwc FDI

R = Phi chuyén giao cdng nghé trong khu viyc FDI

D = Lgi nhuan cla cac nha dau tw nwdc ngoai chuyén vé
nwéc

I* = Vén bj rat do méi tredng dau tw kém hap dan.



Céac tac déng chu yeu

e Anh hudng tich cuc: Cai thién can can thanh toan thong
qua:

*Truc tiép: Tang luéng vén vao (1)

- Gian tiép: Tang kim ngach xuat khau; dau tw hiéu qua sé
lam tang tai dau tw

e Anh hwéng tiéu cwc: Tn hai can can thanh toan théng qua:
e Truc tiép: rut mot lwong von I&n vé nwdc mot cach dot ngot.

e Gian tiép: Khu vuc FDI phu thudc qua nhiéu vao cong nghé va nguyen

liéu nwéc ngoai va loi nhuan khdng dung dé tai dau tw ma chuyén vé
nwoc.



Tom tat : DPTNN v&i hinh thanh vén géu tw va
can can thanh toan Quoc té

o s& ly thuyeét:

® M6 hinh tang trwdng Harrod — Domar
- Can bang Keynes
 Phwong trinh kinh t& vi mé
« Biéu thirc chi mirc d6 anh hwéng tdi can can thanh toan qubc té
*Tich cwc:
* Trwc tiép lam tdng vén dau tw xa hdi va cai thién can can thanh toan
- Gian tiép; tang tiét kiém gia dinh va chinh phd, dau tw hiéu qua va tang tai dau tw,
dau tw hwédng vao xuat khau
 Tiéu cwc:
e Lan &t khu vic kinh té trong nwéc
*Tdn hai can can thanh toan quéc té

= O Viét Nam trong giai doan 1990-2003:
= V6n FDI chiém khodng 20% tén vén dau tw xa hoi
= San pham cla khu vuc cé vén FDI chiém khoang 10% GDP ca nuwéc



1.2. Kénh chuyén giao cong nghé qua DTNN

= Codng ty me trwe tiép chuyén giao cdng nghé cho cdng ty con

« Dau tv R&D tai nwédc chi nha;

= Lan tod thong tin ve tién bd k¥ thuat, k§ nang quan ly tir khu
vire co von DTNN sang khu vwc kinh té trong nuwérc.



1.2. PTNN vé&i chuyén giao va phat trién céng nghé, ky
nang quan ly.

= Tich cuwec:
= Truwec tiép:
= Chuyén giao cdng nghé phu hgp san ¢4 tir ngoai vao
= Phét trién cdng nghé clia cac cd s& nghién cliu, U'ng dung.
= Gian tiép:
= Lan toa cong nghé tién ti€n sang khu vuc kinh té€ trong nudc.

= Tiéu cwc:
= Truwec tiép:
= COng nghé cil, 16i th&i, khdng phi hop
= Chuyén giao cdng nghé vdi gid cao han gia tri thuc.
= Gian tiép:
= Khu vire kinh té trong nwée dau tw khong hiéu qua khi hap thu théng tin vé
tien bé ky thuat khéng chinh xac.



1.3. Tao lién két nganh

= Tich cuwc:
= S dung nhiéu nguyén liéu trong nwéc (backward linkage)

= Cung cip nguyén liéu cho nganh sau thay thé nhap khau (forward
linkage).

= Phat trién cla nganh dich vu va cac nganh cong nghiép phu tro.

» Tiéu cwc :
- S dung nhiéu san phdm nhap khau
- Lan &t khu v kinh té trong nwéc (crowding-out efect)



Tao lién két nganh

= Tac dong lan toa tu lién két doanh nghiép- Truong hdp Unilever Viét Nam

= Qua trinh li€n két: Nam 1995 thanh lap Lién doanh Lever Viso giita Unilever Viét
Nam va Tong cong ty hda chat Viét Nam. Mang lién két san xuat hién tai gém 76
doanh nghiép cung Ung nguyén liéu thd, 8 cong ty gia cdng thudc Tong cong ty
hda chat va 54 doanh nghiép cung rng bao bi.

= Tac dong kinh t€: (1) Tang san lugng va tan dung cong suat may maoc: san
lUgng gia cong tang tu 3,75 nghin tan nam 1995 Ién 284,6 nghin tan nam 2007,
khodng 70% san lugng cia Unilever Viét Nam la cua doanh nghiép Viét Nam; su
dung 60% nguyén liéu thd va 100% bao bi tir nguydn cung (ing trong nuéc. (2)
Tang doanh thu gdp hang ndm. (3) Thi trudng tiéu thu 6n dinh va cé thé du doan.

= Tac dongzxa hoi: (1) Tao viéc lam cho 5,5 nghin viéc lam cho cac doanh nghiép

lién két ?]Mu‘c tién cong cao han quy dlnh chung tUr 15-25%. (3) Tdng phuc Igi
Iaghac nhu thang luang thr 13, xe dua don di lam, cai thién an toan va dleu kién lao
ong.

= Tac dong Ian toa: (1) bugc trao d0| cap nhat thong tin lam tang nhan thic va
hiéu biét; (2) Ung dung k¥ ndng quan ly va bi quyé&t cong nghé cla hang nhG hoc
hoi, quan sat terc té; ?3) Co thém diéu kién phat trién san pham riéng.

Nguon. Lién két gidia cong ty Unilever Viét Nam va cac doanh nghiép nho va vua Viét
Nam. Bdo cao nghién cuu cua Vién Nghién cuu quan ly kinh t€ TW. 2008.



1.4. Phat trién nguon nhan lwc

= Tich cuwc:
- Tao viéc l1am tryc tiép va gian tiép
- Dao tao lwc lwvgng lao dong
- Tang thé lwc

= Tiéu cuc:
= DO di chat xam tir khu ve kinh té trong nwéc

= Cheén ép doanh nghiép trong nwéc trén thi trwwdng lao
déng



1.5. Tac dong ciia FDI d6i voi hoat dong XNK

= Tang hoi nhap, da dang hoa hang héa va md rong thi trudng
xuat khau

= Tac dong tGi nhap khau va chuyén dich co cdu hang nhap khau

= Tang kha nang tham nhap vao thi trudng quoc té

= Tao diéu kién cho DN trong nudc tham gia vao chudi gid tri
toan cau



2. DPTNN va mai treeo'ng nwéc chu nha

= SU dung nang lugng, nguon tai nguyén thién nhién

= Chuyén giao c6ng nghé

= Rac thai, phat thai khi (thay doéi khi hdu va nong Ién cua trai
dat).

= Cd ché phat trién sach (Clean Development Mechanism -
CDM) va chién ludc “cuing cé Igi ” (Win-Win Strategy).



2. DPTNN va van dé méi trwdng

= Tich cwec:

Trwce tiép chuyén giao cdng nghé sach dé tang hiéu suat st dung
nhién liéu, giam ty 1& khi thai, rac thai.

= Ap dung CDM dé gidm tdng lwong khi thai.

Thwe hién nghiém tac yéu cau cda nwdc chd nha vé van dé bao vé
moi trevd'ng

= Tiéu cwc:

Bai thai cong nghiép

Chuyén giao céng nghé gay 6 nhiém mai trwong

Qan kiét nang lwong va cac nguoén tai nguyén thién nhién va tang
tong lwong khi thai

Céc nwoc dang phat trién hién vér) dwoc coi la noi tri an clia 6
nhiém (Pollution havens) . FDI nham vao tai nguyén va lao déng ré
dwoc coi la lam khanh kiét tai nguyén thién nhién



3.DTNN véi doi song xa hoi

= Van hoa xa hoi
= Dbi méi tw duy, 16i sbng, tap quan
= Cai cach hanh chinh.
= An ninh kinh té, chinh tri
= Quodc phong
= Cac tac dong quan trong khac:
= Tang canh tranh
= Thuc day héi nhap qubc té
= FDI valam phat



Van dé tiep tuc nghién ciru va bao cao nhém

Ty trong dau tw nwéc ngoai trong tong von dau tw xa hoi bién
doéng cho thay diéu gi?

Chuyén giao cdng nghé qua hai hinh thirc 100% vdn nudc
ngoai va lién doanh?

Gia chuyén giao?

Dau hiéu cla tac dong tran?

Lién két cong nghiép & nwée chi nha?

Gia tang khoang cach giau ngheo? (Khoang cach gitra cac
tang I&p xa hoi, vung, mién...)?

FDI va chuyén giao/phat trién céng nghé & nwéc chi nha



