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NO CONG & QUAN LY NO CONG

Kinh té hoc khu virc cong
Chuwong trinh Giang day Kinh té Fulbright

Vi Thanh Tu Anh 1-

NOi dung trinh bay

o “bong ho ng cong” cua EIU:
http://www.economist.com/content/global de
bt clock

Blc tranh ng cong va tham hut NS cua Hy Lap
Ng cong va tham hut NS ciia mot sé nudc EU khac
Tinh hinh vi m6 cua Hy Lap va mot s6 nudc EU

Ng cdng dat trong b8i canh tdng thé nén kinh té
cua Hy Lap

Thuc trang ng chinh phd, ng cia DNNN va ng cong
3 Viét Nam

O Mot s6 nguyén ly quan ly rdi ro ng céng
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Hy Lap
Tang truédng GDP va nang suat (%)
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Hy Lap
Ng cong va tham hut ngan sach (% GDP)
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Hy Lap
Nghia vu tra no

Government bonds maturing 2010-2012

Maturity date Term Rate €bn
19-May-10 10-year BOD% B.5
20-har-11 J-year Jal% ©Bb
18-May-11 10-year 535% bb
20-Aug-11 S-year 390% E8
20-Mar-12 S-year 430% 145
18-May-12 10-year 5.26% B
20-Aug-12 S-year 410% 7.8

60.9

Ngubn: http://blogs.ft.com/

Nhom nudc EU “c6 van dé”
Ng cong (% GDP)
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Nhom nudc EU “c6 van dée&”
Can can ngan sach (% GDP)
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Nhom nudc EU “c6 van dé”
Can can tai khoan vang lai (% GDP)
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4 r V4 nr A
Nhom nudc EU “'co van de&”
~ - NArm A ~ 2
Du trir ngoai hoi (tuan nhap khau)
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Nhom nudc EU “c6 van dé”
CDS thgi han 5 nam
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Mot s6 van dé khac cua Hy Lap

Nang luc canh tranh

Vai tro cua dbng tién chung

Tham nhiing

Khu vuc céng

Dan s6 gia, that nghiép cao

Tin nhiém tin dung

Minh bach thong tin:

m SO liéu vé ng cong va ng nudc ngoai
m Tham hut NS 2009: 6,7% hay 13,6%
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Chinh sach “that lung budc bung”

O Ludng: BDéong bang ludng cong chirc trén 2.000 £
O Trg cap cho cdng chic:
m Gidam 10% trg cap (tuong duong 60-90% luang)
m Tang thué€ TNCN tir 10% Ién 40% d6i véi trg cap
O Viéc lam trong khu vuc cong: Bdong bang
O Ngan sach: Muc tiéu la giam tham hut xudng
8,7% vao 2010 va 4% vao 2013
= Giam chi thudng xuyén 10%
m  Giam chi quan su
m Tang thué danh vao ngudi giau

13

Viét Nam
Ng chinh phu va tham hut NS (% GDP)
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EEm Ng cong =—o—Can canngan sach

Ngudn: EIU
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Ng chinh phu: Téng cong va trén dau ngudi
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Ng cua khu vuc cong (% GDP)

o,
. 49.80/0 57.0 /o -

Ngudn: Tinh toadn tUr bdo cao cua Qudc hi va Ngan hang Nha nudc

Quan ly rui ro ng cong

O RuUi ro thi trudng: Chu yéu lién quan dén su
thang gidang that thudng cua thi trudng.

O RuUi ro 1ai suat: DBoi véi cac khoan ng co 1ai
sudt tha noi hoac khong dudc phong vé

O Rui ro vé dong tién: Ng ngdn han sv. tdng
ng va du trif ngoai hoi

O Rui ro vé ty gid: Ty Ié ng bang ngoai té co
gia bién dong that thudng (1én gia)
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Mot sO dac tinh cua ng cong

0o Nguobn gbc ng:
= Nudc ngoai sv. trong nudc
0 Diéu kién ng:
m Uu d&i sv. thuong mai
0O S dung ng:
m Thu hoi chi phi sv. du an xa hoi
0 Ngubn khong phai ng:
= Vién trg nudc ngoai khéng hoan lai
m Dong gop cong dong

19

Mot sO0 nguyén ly quan ly rui ro ng cong

O Tinh chat ng cia DNNN va chinh phu khac
nhau, can cé bién phap quan ly thich hgp

0 Khong nén chap nhan rui ro khi khéng co
bién phap hitu hiéu dé thiu hiéu va quan ly

O Khéng nén chap nhan mot mdc doé rui ro
(trong méi tuong quan vai téng ngudn vén)
vugt qua moét nguBng an toan

0 Khoéng nén chap nhan rui ro néu khong co
mot su dén bu thoa dang
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