HINH THAI DIEN BIEN CUA LAI SUAT

1. Co ché xac dinh & thay d6i cta l&i suat
2. Tac dong cua rui ro & ky han téi 13i suat
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CO CHE XAC PINH LAI SUAT

1. M® hinh khudn mau tién vay (phan tich
3i suat trén thi truong trai khoan) —
t/gia la Fisher

2. M6 hinh khuén mau wa thich tién mit
(phan tich 1ai suar trén thi truong tién
te) - t/gia la Keynes



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

THI TRUONG TRAI KHOAN & LAI SUAT

1. Cung — Cau trai khoan & ldi suat can
bang (i°)

2. Nhirng nhan to lam thay doi lai suat can
bang (i*)
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CUNG - CAU TRAI KHOAN
& GIA TRAI KHOAN CAN BANG (P

1. Cung TK co0 quan h¢ thuin voi Py & cau TK
co quan hé nghich voi P, - B° doc lén & BP
doc xuong

2. BS & BP cit nhau xac dinh diém can bang
trén thi truong tral khoan

3 Dlem can bang xac dinh P,” & Q. can bang
Piém can bang ciing Xac dinh xu huéng van
dong cua thi truong trai khoan - CO CHE
TU PIEU CHINH
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PO THI MINH HOA

Gia tral khoan (P,)

Bd
Q" Luong trai khoan (Q,)

5
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CUNG - CAU TRAI KHOAN
& LAI SUAT CAN BANG (i)

1. Cung TK c0 guan hé nghlch vol | & cau TK
c6 quan hé¢ thuan véi i 2> B doc xuong &
BP doc 1én

2. BS & BP cat nhau xac dinh diém can bang
trén thi truong trai khoan
> Dlem can bang Xac dinh i & Q. can bang

Piém can bang ciing Xac dinh xu huéng van

dong cua thi truong tral khoan - CO CHE TV
PIEU CHINH
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PO THI MINH HOA

Lai suat (1)

Q,” Luong trai khoan (Q,)
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CUNG - CAU TIEN VAY
& LAI SUAT CAN BANG (i%)

1. Cung tlen vay (L°) c6 quan hé thuan v6i i &
cau tlen vay (L°) co quan hé nghich voi 1 2
LS doc Ién & LP doc xudng

2. LS & LD cat nhau xac dinh diém can bang
trén thi tru’O’ng tién vay

=5 Dlgm can 3ang Xac dinh I” & Q,” cén bang
Diém can bang cling cac dinh Xu huéng véan
dong cua thi truong tién vay - CO CHE TU
PIEU CHINH
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PO THI MINH HOA

L3i suat (i)

Q,” Luong tién vay (QL)
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NHUNG NHAN TO ' ‘
THAY POI LAI SUAT CAN BANG (i)

1. N
2. N
3. N

rng N
arng N

"an to lam chuyén dich BP

han to l1am dich chuyén BS

riing nhan to l1am dich chuyén ca BP
& B>
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NHUNG NHAN TO

DICH CHUYEN BP
Nhan t6 Xu huong  Muc do
* Cua cai + Do co gian
« RET® + Muce loi turc
« 6°hayo - (da sé) Muke rui ro

 Tinh long + Muec long
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NHUNG NHAN TO

DICH CHUYEN BS
Nhan t0 Xu huong
e Co héi dau tr +
* +

» Hoat dong cua
Chinh phu +
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NHUNG NHAN TO 0
DICH CHUYEN CA BS & BP

1. Lam phat du tinh (#°)
2. Chu ky kinh doanh
(tang truong, suy thoai)
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LAM PHAT DU TINH (=°)

1. = taing = B° tang, dich phdi & BP giam,
dich trai kéo I4i suat can bang ting Ién

2. Khuyen nghi sir dung chinh sach tang lai
suat chong lam phat

14


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

PO THI MINH HOA

Lai suat (i) 1

Luong trai khoan (Q,)

15
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CHU KY KINH DOANH

Giai doan tang truong
Cung TK tang, B> dich phai & cau TK
ciing tang, BP dich phai nhung B® dich
chuyén nhanh & sém hon =2 i ting &
nguoc lai voi glal doan suy thoal cta chu
ky tang truong
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PO THI MINH HOA

L4i suat (i) +

Luong trai khoan (Q,)
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THI TRUONG TIEN TE
& LAI SUAT CAN BANG

1. Cung — Cau tién & 13i suat can bang (i)
2. Nhirng nhan t6 lam thay doi I3 suat can
bang (i°)

18
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CUNG - CAU TIEN
& LAI SUAT CAN BANG

1. Cung tién (MS) khéng truc tiép chiu anh
hudng cua i > MS//i, con cau tién (MP) ¢6
guan hé nghich vdi i >MP doc xuong

2. Piem MS & MP cit nhau la diém can bang
ctia thi trudng tién té

3. DPieém can bang xac dinh 13i suat & luong tién
can bang. Piém can bang phan anh xu hudng
van dong cua thi truong tién té

19
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PO THI MINH HOA

L i sudt (i)

MS

i, \\ i,>i"> du cung tién
' i,<i*> du cau tién

EG*M*)>TTTT
can bang
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NHUNG NHA}\I TO ' ‘
THAY DPOI LAI SUAT CAN BANG (i*)

1.
2.
3.

Y -2 MPtang, dic
PL > MP tang, dic

n phai =2 i tang

 phai =2 i tang

n > cing lam MP tang, dich phai >

I tang

M, tang - MP° tang, dich phai > lai

suat giam

(diéu kién: cdc yéu to khdc giir nguyén)
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CHINH SACH TIEN TE & LAI SUAT

1. CSTT co tac dong dén nén kinh té ca ngin
han & dal han
a) Ngan han (SR) la tac dong dén tinh léng > i
giam
b) Dai han (LR) c6 thé tac dong lam ting
Thu nhép (Y) = Itang
Miuc gid (PL) = itang
Lam phat (=®) = 1 tang
2. Két qua tdc dong cua CSTT dén lai suat phu
thudc vao tdc dong ctia CSTT dén SR hay
LR manh hon. C6 thé (xem side tiep) =
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CHINH SACH TIEN TE & LAI SUAT

(tiep)
CO 3 KHA NANG XAY RA

1. Néu tac dong dén tinh 16ng > tac dong dén nhiing
nhan to dai han - 1 giam, tac dong tich cuc dén
nén Kinh té (*)

2. Néu tac dong dén tinh 1ong < tac dong dén nhiing
nhan to dai han = i ting, van co tac dong tich cuc
dén nén kinh té (**)

3. CSTT duoc thuc hién trong diéu kién nén kinh té
dang cO lam phat = i tang, tAc dong tiéu cuc dén
nén Kinh t& (**%*)

4,

Xem bai tap 25 tr. 79 hoc li€u bat buoc s6 1 *
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PO THI MINH HOA (*)

L&i suét (i)

Thoi gian

24
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PO THI MINH HOA (*%)

LAi suét (i)

Thoi gian

25
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PO THI MINH HOA (**%)

L4i suat (i)

| /

Thoigian
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TAC PONG ' '
CUA RUI RO & KY HAN PEN LAI SUAT

1. Tac dong clia yéu to rui ro
2. Tac ddng ciia yéu to ky han

27
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TAC PONG ' ’
CUA RUI RO PEN LAI SUAT

1. Cau trac rii ro
a) Yéu to v& no
b) Yéu té tinh 16ng
¢) Yéutd qui ché thué
2. Mtrc bu ru1 ro
a) MBRRVN

b) MBRRTL
c) MBRRQCT
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PO THI MINH HOA

Thi truong TK congty  Thi trudong TK chinh phu
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TAC PONG
CUA KY HAN DPEN LAI SUAT
1. Céac dang ctia duong l3i suat hoan von
2. Dic diém lai suat hoan von cua cac trai
khoan co ky han khac nhau
3. Céc ly thuyet giai thich vé dac diém cia
duong lai suat hoan von
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TAC PONG ' ’
CUA KY HAN DEN LAI SUAT (tiép)

Cac dang cua duong lai suat hoan von
1. Doc léen thoai

2. Doc 1én doc
3. Nam ngang
4

Doc xuong
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TAC PONG ' ’
CUA KY HAN PEN LAI SUAT (tiép)

PO THI MINH HOA
(1) (2)
/ =
(3), - (4

S2
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TAC PONG ' ’
CUA KY HAN DEN LAI SUAT (tiép)

PAC DIEM LSHV CUA CAC TRAI KHOAN CO
KY HAN KHAC NHAU

1. LAi suat cta cac trai khoan c6 ky han
khac nhau la dién bién theo nhau

2. Nhung l3i suat ctia cac trai khoan co ky
han khac nhau ciling dién bién doc 1ap
vO1 hhau

33


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

TA? PONG CUA KY HAN
PEN LAI SUAT (tiép) > GIAI THICH

Gia thuyét du tinh
= (i + gt g/
Ly thuyét moi truong phan cach

(quan hé cung — cau ciia moi logi trdi khodn)
Ly thuyét moi trudng uu tién
int = {(It h it+1+' S it+n—1)/n}+ knt
(K¢ la murc bu ky han)
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CONG VIEC CHUAN BI CHO TUAN 5

1. Poc chuong 3 hoc li€u bat budc s6 1

2. Poc Cé}C trang 254 — 293 hoc li€u bat
budc so 2

3. Chuan bi c&c cau hoéi 1 > 4 phén 2’
chuong 3 hoc liéu tham khao s6 4 (Keé
hoach hoc tap)

4. Phan cdng nhdm chuan bi thao luan
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BAI TAP TAI LOP

1. L&i suat s& thay doi nhu thé ndo néu c6
du tinh gia cta bat dong san sé ting manh
trong thoi gian té6i1?

2. Str dung khudn mau tién vay phan tich
tac dong cua chu ky kinh doanh giail doan
suy thoai dén Iai suat can bang.

36


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

