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KET CAU NOI DUNG 13

1. Cac con duong NHTW tac dong dén thi
truong ngoai hoi

2. Tac dong cua can thiép vO hiéu & hitu
hiéu dén ty gia hoi doai
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TAC PONG CUA NHTW DEN M,

1. NHTW tac dong dén M, khi can thiép
vao thi truong ngoai hoi (TTN H)

2. Cu thé

Khi NHTW mua dong Noi té bang ban dong Ngoai
t¢ tren TTNH s€ lam giam mot luong bang nhau
trong du trit quoc té [R($)]& trong co so tién té
(MB)

Khi NHTW mua dong Ngoai té bang ban dong No1
t¢ tren TTNH sé lam ting mot luwong bang nhau
trong du trit quoc té [R($)]& trong co sb tlen té
(MB)
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TAC PONG
CUA NHTW DEN M, (tiép)

1. NHTW ban luong Ngoal t¢ tuong u:ng dé mua 10 ty
dong. TSCO & TSNo ciia NHTW s& thay doi

TSCO TSNo
R($) - 10 ty dong | C - 10 ty dong

2. NHTW ban luong Noi té 10 ty dong dé mua luong
Ngoai t€ twong tmg. TSCO & TSNo cua NHTW s¢€
thay doi

TSCO TSNo
R($) + 10 ty ddng ‘ C + 10 ty ddng



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

—!

HIEU QUA
CAN THIEP VAO TTNH CUA NHTW

1. Can thiép cia NHTW vao TTNH xay ra 2
hi€u qua
Can thi¢p hitu hi¢u
Can thiép v0 hi€u
2. Hi€u qua can thié¢p TTNH cua NHTW co
tac dong khac nhau dén TGHD
CO tac dong dén TTTT & lam thay doi ty gia

Khong c6 tac dong dén TTTT & lam thay doi ty
gia
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CAN THIEP HU'U HIEU

1. Phuong phap thuc hién — Mua (Ban) cac tai
san NO1 t€ vo1 Ngoai té

2. Tac dong thay doi ca thi trrong ngoai hoi & thi
truong tién té. Cu thé > thay doi

Luong du trir Ngoai t€ 2 R($)

Luong cung tién > M,

& suat > i

Loi tc tai san NOi té > RETP

Ty gia hoi doai = E(d/$)

Gia tri cac dong tién = Noi té(d) & Ngoai té ($):
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CAN THIEP VO HIEU

1. Phuong phap thuc hién — Mua (Ban) cac tai san Noi1 t&
vo1 Ngoail t€ dugc phor hop v thue hién nghi€ép vu
thi truong mé bu trir

2. Tac dong > chi lam thay d6i luong du trit quoc té &
luong chimg khoan. Cu thé

Néu NHTW Ban Noi té tri gia 100tr.d dé Mua luong Ngoai
té twong ung dugc phoi hop voi hoat dong Ban chimg khoan
bu trir ciing 100tr.d =2 R($) giam Ién tuvong duong 100tr.d &
ching khoan cia NHTW giam di 100tr. d

Néu NHTW Ban Ngoai t¢ dé Mua Noi t& két hop véi
NVTTM Mua ching khoan tac dong sé nguoc lai ,

ngThanCong.com https://fb.com/tailieudientucntt
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CAN THIEP HU'U HIEU

CO ANH HUONG DEN TGHDP

1. Pong Noi t& (VND) dugc ban dé mua Ngoai té
(USD) =2 R($) & M, tang = giam (iP) s€ lam
giam RETP, dich trai 2 E"¢, tang

i MSl

M S2

E(D/$)

RETP2 RETP!

RETS

RET(D)
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CAN THIEP HU'U HIEU
CO ANH HUONG DEN TGHD (tiép)

2. Pong Noi t&¢ (VND) duoc mua bang cach ban
tai san Ngoai t& (USD) 2 R($) & M, giam -
tang (i®) lam RET® tang, dich phai 2 E’«
glam

i1 MS2 Mt E(D/$y RETP! RETP?

NN N

\M D E2 """"""""""" \
M RET®
RET(D)
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CAN THIEP VO HIEU
KHONG ANH HUONG PEN M, & E*,

1. Hoat dong mua 10 ty ddong bang ban tuong tng luong
tdi san Ngoai t& cia NHTW dugc phoi hop véi
NVTTM bu trtr, mua 10 ty dong chimg khoan tu
Cong chang (thanh todn bang tién mit). Thé hién trén
tai khoan “T”

Co NHTW No
R($) — 10 ty dong | C— 10 ty dong
CK’ + 10ty dong | C + 10 ty dong

Khoéng thay doi M, i & E
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CAN THIEP VO HIEU

KHONG ANH HUONG DEN M, & E*.,, (tiép)

2. Hoat dong ban 10 ty dong dé mua twong g luong tai

san Ngoai té cia NHTW duoc phoi hop véi NVTTM

bU trr, ban 10 ty dong chung khoan tir Cong ching

(thanh toan bang tién mat). Thé hién trén tai khoan “T”

C6 NHTW No
R($) + 10 ty ddong | C + 10 ty dong
CK’> —10ty dong | C—10ty dong

Khong thay d6i M, 1 & E
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CAN CAN THANH TOAN

1. Khal niém

2. Két cau
Tal khoan thuong xuyén (TKTX)
Tai khodn von (TKV)
Can can giao dich du triz chinh thuc
(CCGDDTCT)
Phuong phap tai tro CCTT

3. Nguyén tac hoat dong

TAI KHOAN THUONG XUYEN + TAI KHOAN VON
=MUC THAY POI TRONG DU TRU QUOCTE *



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

—!

KHAI NIEM CAN CAN THANH TOAN

CCTT quoc té 1a mot hé thong ghi chép, theo
doi thanh toan cua mot nudc voi nude ngoal &
cua nudc ngoai voi nude do. Trong do:
Mot khoan thanh toan cho nudc ngodi dugc thé
hién trén CCTT la mot khoan No & duoc dat

trude mot dau (-)

Mot khoan nudc ngoai thanh toan cho nudc do
dugc thé hién trén CCTT Ia mot khoan ¢6 & duoc
dit trude mot dau (+)

13
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KET CAU CAN CAN THANH TOAN
1. Tal khoan thuong xuyén (TKTX)

Céan can thuong mai (CCTM)
Xuat khau (+)
Nhép khau ()
Thu chi rong phét sinh tir thu nhap dau tu
Di chuyén tai san mot chiéu (qua biéu, vién tro,...)
Can can TKTX (CCTKTX)
Can bdang
Khéng can bang (thAm hut, thing duw)
Y nghia cia CCTKTX cung cap th@ng tin vé bién dong
twong lal cua “ty gia” & “trai quyen cua mot nudc. Cung
cho biét kha nang tiét kiém cta 1 nén kinh té mé 14
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KET CAU CAN CAN THANH TOAN (ziép)

2. Tal khoan von (TKV) mo ta luong von di
chuyén gitra cac nudc
* Luong von Vao (+)
* Luong von ra (=)
* Sai léch thong ké
* Can can TKV (CCTKV)
o Canbang
O Tham hut
o Thang du

3. CCGDDTCT =CCTKTX + CCTKV s
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KET CAU CAN CAN THANH TOAN (ziép)

1. Pac diém cua CCTT

Can bang
Thang du
Tham hut

K
K

N1 CCT
N1 CC”

K

KT

K

N1 CCT

(-

X+ CCT
X+ CC]

X+ CCT

'KV =0
'KV >0

KV <0

2. Phuong phép tai tro CCTT la thay doi
muc du trir quoc té
Théng dw CCTT gan lién véi ting du triv quoc té >

CSTT mo rong

Tham hut CCTT gan lién véi giam du triv quoc té >
CSTT that chat

16


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

—!

TIN DUNG QUOC TE

1. Khai niém: Tin dung quoc té la quan hé
vay muon giita C4C quoc gia trén thé gidi.
Thuc chat 1a viéc chuyén nhuong quyén
sir dung von giita cdc nudc theo nguyén
tac hoan tra, ky han & dén bu

2. Hinh thue tin dung quoc té

3. L&i suat tin dung quoc te

17
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HINH THUC TIN DUNG QUOC TE

1. Tin dung thuong mai
Cap cho nha xuat khau
Cap cho nha nhdp khau
2. Tin dung ngan hang
Cap cho nha xuat khau
Cap cho nha nhdp khau

18
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LAI SUAT TIN DUNG QUOC TE

1. Puoc phan biét theo cac thi truong khac
nhau

2. Vidu

Lai suat cho vay London (LIBOR - London
Interbank offered rate), PIBOR, ZIBOR, NIBOR
(Paris, Zurich, Newyork),...

| &i suat di vay London (LIBID - London interbank
oid rate), PIBID, ZIBID, NIBID,...

|&i suat LIMEAN 12 13i sudt binh quan ciia LIBOR
& LIBID
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CHE PO TY GIA HOI POAI

1. Gan lién véi su phat trién cua hé thong tai
chinh qudc té & su phét trién cua cac ché
do TGHD

2. Cac ché¢ 4o TGHD

Ché d6 ty gid “Bdn vi vang”
Ché do 1y gid “Bdn vi dong Péla”
Ché dj ty gia “Thd noi ¢6 quadn 1y’
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THANH TOAN QUOC TE

1. Hé thong tién t& quoc té

Cac dong tién chung
SDR
EURO

Dong tién riéng cia tirng quoc gia
Bﬁng Déla 1a dong tien thanh toan & dir triv quoc
te
2. Hinh thirc thanh toan quoc té
Theo dong tién chung
Neo dong Déla )
Neo.dong tién riéng
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NOI DUNG CHUAN BI TUAN 14

1.

Gia tr1 & han ghé cua mO hinh ISLM trong
phan tich kinh té vi mo

Phan tich CSTT & CSTC dwa vao mo hinh AD
- AS

Chuan bj cac chu dé 2 —> 4 cua chuong 7, hoc
liéu tham khao s6 4 (k& hoach hoc tap)

Phan cdng nhom chuan bi thao luan

Lam bai tap tuan 5, tir bai 1 > 10 bai tap
chuanm%w&ngiloc l1€u bat buoc 861 ?
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CAC VAN PE THAO LUAN

Co sO cua két luan “Ty gid hoi doai
ngan han vira c0 dac diém thay doi lien
tuc, vira €O dac diém thay doi dot bién”
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