OHINHIS-LM ,
QP CHINH SACH TAI KHOA
A CHINH SACH TIEN TE




NOI DUNG

Xay dung mo hinh IS- LM
Sw phéi hop chinh sach tai khéa va chinh
sachs tién té



Su can bang trén thi truong hang hoa —
phuong trinh duong IS

Quan hé cung — cau tién an dinh i suat
L3i suat tac dﬁng dén dau tu va xuat khau:
Pau tu c6 m01 quan h¢é mat thiét voi lal suat, &

murc lal suat thap ¢ nhiéu du an dau tu hon o
mure |3 suat cao.

La&i suat quan hé chit ch& dén xuat nhap khau

khi 13i suat ting dong ndi t¢ dugc dinh gia cao
hon lam giam ty gia hoi doai, dan dén han ché
xuat khau 1am ting nhap khau va Nx giam



Su can bang trén thi trudng hang hoa
phuong trinh duong IS

IS m6 ta nhitng t6 hop gitra thu nhap va lai suat dam bao cho

thi truong HH can bang.

Ham dautula: I =T — di (d - @6 nhay cam cua dau tu vai 18i suat)
Ham XK rong: Nx = Ex — mpm.Y — n.i

(n — @6 nhay cam cua can can thuong mai ddi véi 13i suat).

Thi trrong hang héa can bang khi AD =Y,

nén phuong trinh duong IS duoc viét nhu sau:

_(C+T+G+Ex—mpc.T) — (d + n)i
B 1 —mpc(l—1t) +mpm

(C+1+ G+ Ex —mpc.T) 1
= — Y
d+n (d + n)m-

— I



Po thi duong IS

1S




Sw dich chuyén dwong IS AG>0




Su dich chuyén dwong 1S khi AT>0

AD A

AT>0

BN

ADO
AD1

1S,



Su thay doi @6 doc duong IS

i
So\\ IS1
10

11

\\

Yo Y1 Yoo Y11l




Tém tit vé dudng IS

1. Pudng IS c6 hé s6 géc Am

2. P06 doc ctia dudng IS c¢6 quan hé ngudc chi€u véi quy
mo sO nhan chi ti€u va do nhay cua dau tu doi véi i
3. Du’dng S dich chuyen len trén hodc xuobng dudi phu

t]
dich chuyen |én trén va nguoc lai.

huQC pqan tu dinh cua AD, néu phan tu dinh ting IS

4.

_3i suat nhay cam véi mol tru.’(mg dau tu, duong IS

nhay cam voi 13i suat hon dleu d6 co nghia la: du:O’ng IS

t
16

rg nen thoai hon cho biét toc do thay doi cta san luong
dn hon toc d6 thay doi cua lai suat.



Su can béng trén thi truong tién té
phuong trinh duong LM

LM — md ta nhitng té hop gitra thu nhap va lai suat dam bao
cho su can bang trén thi truong tién té.

MS MS ,
1 /MS 1 MS
sy =3 (G rni) - i=g (k- )

Puong LM c6 d6 déc nghiéng 1én trén do cau tién phu
thuoc duong vao thu nhap va phu thuéc am vao 13i suat. do
déc duong LM phu thudc h va k.

NHTW kiém soat hoan toan murc cung tién, cung tién thuc
té khong thay d6i = MSo/Po



Po thi dudng LM




Su dich chuyén cua LM

(M/P),

(M/P),

12



Tém tit vé dudng LM

1. DPudng LM ¢6 hé s6 géc dudng

2. Do doc clia dudng LM c6é quan hé cung chiéu
vSi k va ngude chi€u vdi h

3. budng LM dich chuyén khi c¢6 su thay doi trong
MS. Mot sy gia tang trong MS lam dich dudng
LM xudng dudi



Trang thai can bang



Tac dong cua ting MS

| 4 LM,

1S,

LM,




Hiéu luc cua chinh sach ti€n té

Hi€u Iyc cua chinh sach tién t& phu thudc h (do
nhay cam cila cau tién voi 1ai suat):

Chinh sdch tién c6 hiéu luc khi cAu tién thuc té
khong nhay cam do1 véi Su blen dong cua lai Suat.
(lai suat thay d6i manh cau tién thay doi it, duong
cau tién doc)

Ting MS - i giam manh - [ting manh - Yting
manh
Chinh sdch ti€n té khong c6 hiéu luc khi ciu tién co
gian hoan tdan doi véi 1ai suat

ting (MS/P)—> i khong bi anh huéng™ Y khong
bi anh hudng



Hi€u luc cua chinh sach ti€n té




Chinh sach ta1 khoa

Cd ché diéu chinh

Tiang G hay gidm T - > ting AD -> IS dich chyén
sang phai = ting thu nhap, ting MD -2 ting i
2 giam [ 2 giam Y

Hi¢u ng 1an at
Ting G - ting MD - tingi - giam I, chi tiéu
Chinh phu lan at dau tu tu nhan



CSTK va sw dich chuyén duwdng IS

Khi CP tang chi tieu lam cho

IS0 IS1 v AD ting Va duong IS dich

- / chuyén sang phai. Thi Truong

" | can bang ¢ E1. Nhu vay CSTK
Eo lam tang thu nhdp, lam tang

io MD do cung tién khéng doi

lam 13 suat ting

Yo Y1



Hiéu luc cua chinh sach tai khoa

Hi€u luc cua chinh sach tal khoa phy thudc vao do
nhay cam cua dau tu véi lai suat (d):
Chinh s4ch tai khéa khong cé hiéu luc khi dau
tw khong nhay ddi véi su thay doi clia 131 suat

ting G =2 ting Y2 ting MD - ting i = 1 khong bi
anh huéng 2 Y khong bi anh hudng

Chinh sidch tai khéa cé hiéu luc khi dau tu nhay
cam doi v6i sy bi€n dong cua 13ai suat
taing G =2 ting Y2 ting MD - tang manh 1 2
giam manh I giam manh Y




Hiéu luc cua chinh sach tai khoa

11

10




Su phoi hop CSTK va CSTT

LM,




Gi61 han cua mo6 hinh IS-LM

(1) MO0 hinh tinh (static) nén da bd qua do tré
thd1 gian trong phan tich chinh sach

(2) MO0 hinh nay khong gidp chiing ta thdy dudc
tic dong cla tong cAu d6i vdéi gid va sdn
lugng

(3) V6i gid thiét gid cd dinh mo hinh nay khong
thé phan tich dugc van dé lam phit.



Chinh séch tién té va AD




Sw dich chuyén ciia tong khi ting cung tién

A

LM,
LM,
IS
> .
. . Y
A
.............. AD,
AD,
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