CHUONG 7: LAM PHAT

7.1. Lam phat: khai niém, cach do luong
7.2. Cal gla phai tra cua lam phat

7.3. Nguyén nhan cua lam phat

phat va that nghiép




LAM PHAT: KHAI NIEM VA CACH PO
LUONG

Khai niém: Lam phat 1a sy gia tdng cua murc gia
chung

Giam phat: sy sut giam cua mirc gia chung

Ty 1é lam phat: toc do tang cua mirc gia chung
trong mot khoang tho1 gian nhat dinh (thuong la
1 nam)

Ty 1€ lam phat (1) cua nam t:

i =221 5 100 (%)

Pe_4



PO LUONG LAM PHAT

Do ludng lam phat; quy vé do ludong mure gia chung
Mtc gia chung: dugc do bang cac chi so gia.
Chi s6: thé hién s6 liéu twong d6i so véi mot gia tri goc cho
truoc.
Xay dung chi s6 gia: lu:a chon mot nim goc hay nim co
sO, chi s gia ctia nim goc = 100

+ Lya chon cac hang hoa dé tinh toan (toan bo hay dai dién)

+ ¢ dinh gié hang héa hay céc trong sb chi tiéu vé cac hang
hoa (theo nam goc hay nam phan tich)

+ Tinh chi phi cta gio hang héa theo gia ca ctia nam phan tich
+ Tinh chi s6 gia ctia nam phan tich



CAC LOAI CHI SO GIA

Chi s6 gia tiéu dung (CPI): tinh toan trén co s& mot
210 hang hoa dién hinh (phan anh su thay do1 gia tac
dong truc ti€p dén mirc song hay chi phi sinh hoat
cua nguo1 TD)

Cpl = 2= fietdio o 10

i=1 Pio*qio
Chi s6 giam phat GDP (tinh cho toan bo hang
GDP danh nghia

hoa) " T GDP thuc té 100

E *
Pit*qit X 100
E Pio*dit

Cac loai chi s6 khac:




CAI GIA PHAI TRA CUA LAM PHAT

Lam phét can bang, du doan duogc:

- Lam phat can bang gla cac hang hoa tang theo cung ty 1€
=> gla tuong d6i ctia cac hh khéng doi => phan bo hiéu
qua cac nguon luc khong bi anh huong

van ¢6 chi phi: chi phi ‘mon giay” va chi phi “thuc don”

Lam phat khong can bang thay doi cac muc gia tuong
d6i => hiéu qua phan bo nguon luc bi suy giam

Lam phat khong du doan duogc: tao ra tac dong phan phdi
lai: nguoi duoc 1ot + ngu’(‘yi b1 thiét

Chi phi lam phat s¢ rat cao néu ty I¢ lam phat cao, bién
dong that thuong: bat 6n vi mo, ngan tro dau tu dai

han, khuyen khich céac hién tuong dau co, chay theo loi
ich ngan han.



NGUYEN NHAN CUA LAM PHAT

Ly thuyét so lugng tién té (giai thich dai han)

* Phuong trinh s6 luong

M.V = P.Y (7.1) trong d6 M la khoi

luong tién; V 1a toc dd Iuu thong cua tién; P: mirc gia; Y:
san luong hay GDP thuc t¢ => P.Y la GDP danh nghia
Phuong trinh trén 1a mot dong nhat thirc theo dinh nghia.
Vi thé, mot dai luong thay doi déu co thé anh hudéng dén
cac dai luong con lai.
- Gia dinh V khong thay doi, trén thuc t€ Y chi c6 thé
thay doi nho, do doé khi cung tién M tang manh => muic
gia P s€ ting manh
- Nguyén nhan lam phat; do ting cung tién M



NGUYEN NHAN CUA LAM PHAT

* Bién thé hién dai cua Iy thuyét so lrong tién té

- Ham cau vé tién: M/P duoc g01 la sO du tién thuc té (khoi
Iu’O’ng hang, dich vu ma luong tién c6 thé mua duoc ¢ tai mirc
gia hién hanh)

(M/P): nhu cau vé sb du tién thuc t&; M/P: mic cung tién thuc
te
Dudi dang don gian c6 thé gia dinh ham cau vé tién:
(I\/I/P)OI = k.Y trong do k l1a h%mg 50.

-bé thi tru’O’ng tién té can bang murc cau vé so du tién thuc té
phai bang mitc cung tién thuc t& M/P. Tur d6, ta c6: k.Y = M/P
hay M (1/k) = P.Y (7.2) => Tang M la nguyén nhén tang P

- Phuong trinh (7.2) hoan toan tuong duwong phuong trinh s6
luong (7.1) trong do V = 1/k.



GIAI THICH NGUYEN NHAN LAM PHAT
THEO MO HINH AD-AS

Lam phat cau kéo:

Khi AD ting, duong AD dich chuyén sang phai, mtc gia chung
P taing => lam phat

Nguyén nhan nao dan dén AD dich chuyén sang phai?
Néu cung tién Ms khong tang, P s& khong tiép tuc ting, lam
phat s€ dung lai

Lam phat chi ph| day: chi phi sx chung ting => day duong AS

dich Ién trén va sang trai, P ting kém theo Y giam => xuat
hién hi¢n tuong dinh lam.

Lam phét dir kién hay lam phat “y”: khi dan ching du kién
mot ty 1¢ lam phat nao do trong tuong lai, =>mtrc lam phat
nay s€ duogc dua vao cac hop dong hay cac thoa thuan kinh té
=> muc gia chung trong hién tai s€ bi tac dong => gay ra lam
phat.



GIAI THICH NGUYEN NHAN LAM PHAT
THEO MO HINH AD-AS

Gia st n° = 5%, va cac duong AS, AD dich chuyén lién
tuc vol mue gid tdng hang nam 1a 5%, nén kt van cé
thé can bang ta1 mic Yp song lam phat s€ ton ta1 dai
dang ¢ muc 5%.

CAc cu soc trong AD, AS c6 thé lam lam phat chéch ra
kho1 mure lam phat du kién.

Kha nang tu diéu chinh cua thi truong: Gia sir chi phi

sx chung tang, AS dich chuyén lén tren => lam phat
chi phi day.

Néu CP khoéng can thiép, Ms khong thay déi => hién
tuong Y < Yp, hay u > uy sé ép wl => AS dich xuong
dud1=> can bang dai han lai tai lap, lam phat sé cham
dirt. Lam phat chi kéo dai khi CP Lién tuc tang Ms.



LAM PHAT VA LAI SUAT

(M/P)dkhoéng chi phu thudc vao Y ma con phu thudc vao
ldi suat: (M/P)d=L (Y, r)

Do d6 d/k can bang cua tt tién t& 1a Ms/P = L(Y, r) (7.2)
Trong dai han: gia va luong s& diéu chinh hoan toan =>
cac bién so thuc te (Y. viéc lam, r thuc té, w thuc te) sé
khong thay doi1 => cau tién thuc t€ khong thay doéi =>
Murc gia P sé thay doi theo mirc d0 tang cua Ms dé dam
bao diéu kién (7.2).

Trong NH, do P thay d6i chAm chap, tMs => 1(Ms/P) =>
du cung tién thuc té kéo r giam => | & AE tang => AD
tang => P tang di kem v41 Y tang.



LAM PHAT VA LAI SUAT

Can phan biét 13i suat danh nghia (i) va thuc té (r)
r =i-mtrong do = la ty 1€ lam phat
Khi 1 => |4i suat danh nghia (i) 1 dé duy tri 13i suat thuc
te (r).
Gia thuyét Fisher: i = r + © (r do can bang tiét kiém va
dau tu quyét dinh, w do toc do tang cung tién quyét dinh)
=> Tang cung tién s¢ anh hudéng dén lai suat danh nghia
(theoty 1€ 1-1)
L&i suat thuc té du kién va l&i suat thyuc té thyuc hién:
+ Khi thda thuan l3i suat danh nghia, nguoi ta thuong du
kién mot ty 1€ lam phat trong tuong lai (co thé khac voi ty
1€ lam phat thuc su)



LAM PHAT VA LAI SUAT

+ i suat thyc té dy kién = i - 75,
+ 13i suét thuc té thuc hién =i —m
Vi khong biét trude ty 16 lam phat ma chi co du kién vé
no nén hiéu ung Fisher thuc su la:
1=1+n°
Nghia la: i jam phat du kién ting 1% thi 14i suét danh
nghia cling tang lén 1%.



LAM PHAT VA THAT NGHIEP

(William Phillips la nha kth sinh ra & New
Zealand, phat hién moi quan hé gitra ty 1& thay doi
trong tién cong danh nghia va ty 1& that nghiép trén
co s& khao sat so liédu & vwong qudc Anh trong giai
doan 1861 -1957)

Pwdng Phillips: mo ta quan hé gilra ty 1€ lam phat
véi ty 18 that nghiép

Puwdng Phillips ngan han: Phillips cho rang trong
ngan han cé sy danh dbi gilra lam phat va that
nghiep



LAM PHAT VA THAT NGHIEP

Khi nén kinh té & trang thai can -
bang dai han tai diém E. Theo
dwdng Phillips ban dau, khi d6 Y

dat mdrc Yp va u = uy dong thoi ty

|& lam phat 1a bang 0. Khi c6 mot

cu s6c tdng cau chang han lam

tbng ciu tang, Y tang, u giam
xudng uy, va dong thoi tang -

thanh ;. Nguoc lai, khi 1 A
AD qua thap, Y < Yp, u=u,> 0 E
Uy, lam phat ha xuéng , <O. ) Us uy u,

DPuwdng Phillips m& réng tinh

stee y lam phat do lam phéat dy
kién. Theo d6, khi u = uy, thi =¢;
khi u < uy, thi >¢va nguoc lai:
néu u > uy, thi <& RG rang
trong cac trwdng hop nay, cé6 moét
sy danh déi gitba lam phat va that
nghiep



LAM PHAT VA THAT NGHIEP

Su danh d6i: mudn giam lam phéat, phai chap nhan mot
mirc that nghiép cao hon va nguoc lai.

Trong dai han: thi truong c6 xu hudéng chuyén dich vé
diém can bang dai han tai d6 Y = Yp va u = u. San luong
dai han Yp khong bi tac dong bdi muire gia P hay lam
phat, duong AS dai han la dudng thang ding.

Tuong tu, VI Uy, trong dai han khong phu thude vao ty 1€
lam phat, duong Phillips dai han la mot duong thang
ding.

Trong dai han, = ¢ . C4c muc lam phéat du kién khéc
nhau gan véi cac diem khac nhau trén duong Phillips dai
han.



HAM Y CHINH SACH

Dai han: cat giam lam phat: giam cung tién hodc kiém soat

chat ch€ cung tién

Ngan han:

+ Ap dung chinh sach tai khda hoic tién té thit chit => giam
tong cau de cat giam lam phat.

+ Tac dong dén du kién lam phét caa dan ching: tao 1ap niém
tin cho DN va nguoi tiéu dung => vi du cat giam tham hut ngén
sach that su va dan chung tin vao chinh sach caa CP

+ Poi khi nguoi ta ciing 4p dung chinh sach thu nhap — kiém
soat gia va lvong nham han ché lam phat: chinh sach nay thuong
khong hiéu qua.

Vé lau dai, chong/han ché lam phat phai di doi voi cat giam hoic
han ché tang Ms.



