Chuong trinh gidng day kinh té Fulbright Kinh té vi md Kinh té vi mé co ban
Nién khoa 2008-2010

KINH TE Vi MO CO BAN'

Téng quan

Kinh té hoc: nghién ctru cach thire cac ngudn luc khan hiém duoc phan bo cho cic nhu
cau st dung mang tinh canh tranh.

Cdc cdu héi chii yéu ciia kinh té hoc:
=  Séan xuét cai gi?
=  San xuét nhu thé nao?
=  San xuét cho ai?

Gidi han khd néing sin xudt:
Céc két hop hang hoa va dich vu cudi ciing c6 thé dugc san xuat ra trong mot giai doan
cho trudc timg voi trinh 46 cong nghé va cac ngudn luc sin c¢6 va co gidi han.
= Chi phi co héi —dé c6 duge hay san xuat duoc thém mot hang hoa thi phai giam
san xudt mot hay mot sé hang hoa khac (co hoi bi mat).
= Pinh ludt vé chi phi co hi tang lén — dé c6 thém mot hang hoa phai hy sinh hay
giam bt mot s6 lwgng ngdy cang nhiéu hon hang hoa khéc trong két hop chon
loc.
= Bén trong ciia dwong gi6i han — thé hién cac ngudn luc chua dugc st dung hét
hay tinh trang khong hiéu qua.
= M0 réng hay sw né ra bén ngodi ciia dwong gidi han — thé hién sy gia ting cua
cac nguodn luc va cong nghé tién tién.

Cach thire cac lwa chon dwoc thuce hién:

= Co ché thi truong — gia duoc xac dinh thong qua thi trudng, gia ra tin hiéu hién
tuong thing du hay thiéu hut. Dya vao dé, cac chii thé kinh doanh phan bd ngudn
luc nham tan dung loi thé dé tao ra cac ngudn loi cao nhat.

»  Kinh té ménh lénh — co quan trung uong phan bod nguén luc dé dat duoc cac muc
ticu.

= Kinh té hon hop — mot nén kinh té két hop ca diu hiéu thi truong va phi thi truong
dé phan bo hang hoa va ngudn luc.

Kinh té hoc vi mé: nghién ctru cac hoat dong hay céac bién tong gdp cuia nén kinh té nhu
san pham quoc dan, mic nhan dung hay muc gia.

Kinh té hoc vi mé: nghién ctru hanh vi cd nhan cua nha san xuat va nguoi ti€u dung van
hanh va hoat dong trong cac thi trudng riéng 1¢ cua nén kinh te.

' Tai lieu nay dugc tom tét, luge dich va phat trién dua vao QUICK STUDY, MACROECONOMICS
GUIDE, BarCharts, Inc. Boca Raton, FL. Dung cho hoc tdp va nghién ctu.

Chau Van Thanh 1

CuuDuongThanCong.com https://fb.com/tailieudientucntt


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Chuong trinh gidng day kinh té Fulbright Kinh té vi md Kinh té vi mé co ban

Cung - Cau
Cau:

Puong cdu (bidu ciu): 13 mot duong (bang) biéu dién s6 luong mot loai hang hoa ma
mdt nguoi tiéu dung san long hay c¢6 thé mua rng véi nhitng mutrc gid khac nhau véi gia
dinh vé s¢ thich, thi hicu, thu nhap, gia hang hoéa lién quan, va so lugng ngudi mua cho
trude.

Ludt cdu: tang gia (P) lam giam sb luong cau (Q).
Thay déi cau: thay d6i mot yéu td ¢6 dinh (vi du so thich, thi hiéu) tao ra thay ddi tiéu
dung du kién ¢ tat ca cac muc gia, dich chuyén dudng cau sang phai (ting cau), sang trai

(giam cau).

Thay déi so lwgng cau: tao ra boi chinh gia ca cua hang hoa d6 va két qua 1a di chuyén
doc theo duong cau.

Gid (hang héa) lién quan: gia ciia hang hoa bo sung hay thay thé bao gdm trong tiéu
dung tuong lai.

Cung:
Puwong cung: 13 mot duong (bang) biéu dién s6 lwong mot loai hang hoa ma mot nguoi
ban san long hay c6 thé ban tng v6i nhitng mure gia khac nhau véi gia dinh vé chi phi san
xuat dugc xac dinh bdi gid cac nhdp lugng, cong nghé, va so lugng ngudi ban cho trudce.

Ludt cung: ting gia (P) 1am tang sd luong cung (Q).

Thay déi cung: thay doi chi phi san xuat 1am anh huéng dén doanh sé ban duy kién tai tat
ca cac muc gia, dich chuyén dudng cung sang phai (ting cung), sang trai (giam cung).

Thay déi sé6 lwong cung: tao ra boi chinh gia ca cua hang hoa d6 va két qua 1a di chuyén
doc theo duong cung.
Can bang thi trudng:

Qe
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Cin bang: khi gia duoc xac dinh (P.) noi ma sb lugng cu = sb lugng cung.

Dic diém cin bing:
= P>P, thing du
= P <P, thiu hut
= P=P,ondinh

Kiém sodt gid:
»  Gia tran (thap hon mirc gia can bang): thiéu hut va thi truong cho den.
* Gia san (cao hon muc gid can bang): thang du va c6 tinh trang Itra doi.

Thay déi cdn béng: gia can bang s& thay doi bat cir khi nao duong cung hay dudng cau
dich chuyén

Do lwdng

Do lwong san lwgng/thu nhap

GDP (tong san pham trong nudc hay téng san pham qudc noi): gia tri thi trudng cua toan
b hang hoa va dich vu cuoi ciing dugc tao ra hay san xudt ra trong pham vi lanh thé mot
qudc gia trong khodng thoi gian nhat dinh (mot nam).

Ba phwong phap tinh GDP:

»  Gid tri gia tang: Gia tri san xuat — Gia tri nhép lugng dau vao (tir cac doanh
nghiép)

*  Thu nhdp: Tién luong + Céc khoan thu nhap cho thué + Loi nhuan + Lai + Céc
khoén diéu chinh.

= Chi tiéu: Tong gop tat ca cac khoan chi tiéu hang hoa va dich vu cubi cling

C+I+G+X-M

Vé nguyén tic: Ca ba phuong phap nay déu cho két qua nhur nhau (tat nhién phai
qua diéu chinh va khong tinh tring)

Ba logi khdi ni¢gm thong thuong: . o
*  Quoc dan (National) va quoc noi (Domestic) — khac nhau phan thu nhép yéu to
rong tir nudc ngoai. )
* Gid thi truong (Market prices) va gid theo chi phi san xudt (Factor costs) — khac
nhau phan thué gian thu (rong). . )
= Gop (Gross) va rong (Net) — khac nhau phan khau hao.
GDP thiwec = GDP danh nghia / chi sd gia
NDP (san pham quéc ndi rong) = GDP — khau hao (hay khoan tiéu dung vén)

NI (thu nhédp qubc dan) = NDP — thué kinh doanh gian thu + tro' gia
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PI (thu nhép c4 nhan) = NI — (thué kinh doanh + loi nhuan gitt lai + bao hiém xa hoi) +
thanh toan chuyén nhuong
DI (thu nhap kha dung) = PI — thué c4 nhan
Thiéu st trong viéc tinh GDP:
= Cac yéutd khong dugce do luong:
o Kinh té ngdm
o Chat luong dugc cai thién
o Miurc d6 thu nhan nhiéu hon
= (Céc hang hoa va dich vy lam huy hoai ¢4 nhan va tai san (rugu, thudc 14, sing
dan...)
Do lwdng mire gia

Chi sé gid (price index): murc gia trung binh so voi mirc gia trung binh & thoi ky co so

Chi sé gid GDP (GDP price index): do ludng su thay d6i ctia mirc gia trung binh cia tat
ca hang hoéa va dich vu.

Chi s6 gid tiéu ding (CPI): do ludng su thay ddi ciia mirc gia trung binh ctia hang hoa va
dich vu ti€u dung & thanh thi.

Chi sé gid sdn xudt (PPI): do ludng sy thay ddi ciia muc gia trung binh cua nha san Xuét
(bao gdm nguyén vat li¢u thd, hang hoa trung gian, hang hoéa cudi cung).

Diéu chinh mirc sé'ng: diéu chinh thu nhép mot cach tu dong theo ty 1€ lam phat.
Do lwong lam phat

Lam phit: su gia ting lién tuc cia mirc gia trung binh cua tat ca cac loai hang hoa va
dich vy theo thoi gian.

Gidam phat: su giam di lién tuc ciia murc gid trung binh cua tat ca cac loai hang hoa va
dich vu theo thoi gian (ty 1€ lam phat am).

Giam lgm phat: su giam di cua ty 1€ lam phat.
Ty 1é lam phat: %AP = [(Py— Py1)/ P]*100
Phdn logi lam phdt:
* Lam phat phia cung
o Luong-ddy: tang luong kéo theo tang gia

o Chi phi- ddy: tang céac chi phi ngoai chi phi lao dong kéo theo tang gia
= Lam phdt cdu kéo: ting gia tao ra boi tang téng cau
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Cic tic dpng cé tinh vi mé ciia lam phdt (lam phat khong du kién trude):
= Khong chic chin
= Piuco
=  Pau tu khong hiéu qua hay khong c6 ning suit

Po hrong thit nghi¢p

Luwc lwong lao dong: dang c6 viéc 1am hay chua co6 viéc lam (chua di lam, c6 kha nang
lam vi¢c va dang tim viéc).

Ty Ié thit nghiép = Tong s6 nguoi thit nghiép chia cho luc lugng lao dong

Phén logi thit nghiép:

=  Thdt nghiép theo miia (seasonal): giai doan giita cac mua vu trong néng nghiép,
cac mua vu trong du lich, thoi ky bai truong. ..

»  Thdt nghiép co xdt (frictional): xay ra khi moi tham gia vao thi trudng lao dong va
chuyén ddi giita cac cong viéc.

»  Thdt nghiép co cdu (structural): do su co lai hay mét dan cua cac nganh cong
nghiép, cac khu vyc san Xuét hay loai hinh cong viéc.

= Thdt nghiép chu ky (cyclical): thit nghiép do suy thoai kinh té.

Cic tic dpng cé tinh vi mé ciia thit nghiép:
* Giam san lugng )
* Dinh luat OKUN: 1% tang lén cua ty 1€ that nghiép lam giam GDP 2,5%.

M0t 56 logi hinh diic biét ciia lao dpng:

= Khiém dung (underemployed): nhitng ngudi dang tim coéng viéc toan thoi gian
nhung hién ho dang lam vi¢c ban thoi gian hay dang 1am cac cong vi¢e dudi mirc
kha ning, khong diing niang lyc ctia minh (that nghiép 4o — phantom
unemployed). ‘

»  Lao dong bi sa thai voi loi hia sé duoc tai tuyén dung.

= Lao ddéng nan chi (discouraged workers): khong dugc xép vao luc lugng lao dong
do khong tiép tuc (dang) tim viéc. Ho co thé tré lai 1am viéc khi thi truong lao
dong dugc cai thién.

Nhém ly thuyét

Ly thuyét cé dién:
= Luong va gia c6 tinh linh hoat.
= Nén kinh té ty diéu chinh tién dén xu huéng ting truong dai han.
= Khong yéu ciu su can thiép cta chinh phu.
= Giai quyét tinh trang thit nghiép dai ding can phai c6 cac chinh sach phia cung
(diéu chinh luat 18, cét giam thué).
=  Su béo thi vé chinh tri.

Ly thuyét Keynes:
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* Luong va gia c6 tinh cing nhac (cham thay dbi).

* Cau khu vyc tu thudng khong 6n dinh do vy yéu cau su can thiép mang tinh chu
dong cua chinh phu.

=  Giai quyét tinh trang that nghiép dai dang can phai co cac chinh sach phia cau
(tang chi tiéu cua chinh phu, cit giam thug).

» Sy tu do vé chinh tri.

Chi tiéu gép — Cach tiép can cua Keynes

Cin bang dong chu chuyén: .
Chi tiéu = San lugng dép ung Cau = Thu nhép

Chu ky
Chu ky kinh té: Cic giai doan luan phién ciia tang truong kinh té va truc tric.
= bay
= Phuc hoi
* Pinh
*  Suy thodi
Tiéu dung va tiét kiém
Tiéu dung:

Phuong trinh: C=a + MPC. Y
= a: tiéu dung & mic thu nhap bang 0 hay tiéu dung tu dinh
= Y: thu nhép kha dung
=  Khuynh huéng tiéu dung bién (MPC): ti€u dung tang thém do 1 don vi thu nhép
tang thém tao ra (MPC = AC/AY).
= Khuynh hudng ti€u dung trung binh (APC = C/Y)
Tiét kigm (S)= Y - C
Phuong trinh: S = -a + MPS.Y
= Khuynh huéng tiét kiém bién (MPS): tiét kiém ting thém do 1 don vi thu nhap
tang thém tao ra (MPS = AS/AY).
= Khuynh huéng tiét kiém trung binh (APS = S/Y)

MPC + MPS =1
APC + APS =1

Tong dau tu trong nuwéce cia khu vie tw (I)

I'= Toan bg chi ti€u vao viéc tao ra nha may va thiét bi méi (Vén) trong mot giai doan
nhat dinh + thay doi ton kho kinh doanh.

I bi anh huong boi ky vong va 13i suét.
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Dau tw mong muén va dau tw thuc té
= | =dau tv mong mudn hay dau tu ké hoach
= DPau tu thyuc té = Tiét kiém.
* Piutu khong dugc du dinh = Pau tu mong muén < Pau tu thuc té.
»  Giam dau tu khong dugce du dinh = Pau tu mong mudn > Dau tu thuc té.

Chi tiéu
San luong = Thu nhap
+H+G+X-M
Cén bang
45°
‘ 0 Y Thu nhap
bau tu/
Tiét kiém
Bom vao
(dau tu)
RO pr Cén bang
(tict kiém)
0 Y Thu nhép
Cin bang theo Keynes:

. T(f)ng thu nhap/san luong = tong chi tiéu
= (Cau xéc dinh cung

= Tiép cdn theo chi tiéu/thu nhdp (xem hinh vé trén)
= Tiép cin theo khodn bom vao/khodn ro ri
Tong khoan 1o ri = Tong khoan bom vao

S+T+M)=(1+G+X)

H6 cach GDP va sé nhan
H@é cdch GDP: sy khac biét hay chénh 1éch giira chi tiéu & micc GDP can bang voi GDP
¢ muc toan dung.

= Ho cdch suy thodi (recessionary gap) — chénh 1éch ctia mirc chi tiéu mong mudn
theo mirc san lugng toan dung thap hon mure san lugng toan dung.

Chéu Vian Thanh 7
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= Hob cach lam phat (inflationary gap) — chénh 1éch ctia muc chi tiéu mong mudn

theo muc san lugng toan dung vugt qua mirc san lugng toan dung.

Sé nhén don gidn: 1a s6 nhan theo d6 mét su thay ddi ban dau cua chi tiéu s& tao ra mot
su thay doi tong chi ti€éu dugc hinh thanh sau mdt loat cac vong chi ti€u kéo theo.

= SO nhan= 1/MPS hay 1/(1 — MPC).
Diéu chinh hé cdch:

*  Quan diéem Keynes — can thiép cua chinh phu.

*  Quan diém co6 dién — khong can can thi€p cia chinh phu.

Chinh sach tai khéa
Cac dang chinh sach tai khoa

Chinh sdch tai khéa (ngdn sdch): viée ding chi tidu ciia chinh phii hay thué dé 1am thay
doi murc tong chi ti€u ciia nén kinh te.

Chinh sdch tai khéa mé réng: tang chi tiéu chinh phu hay giam thué, thAm hut ngan
sach 16n hon.

Chinh sdch tai khéa thdt chdt: giam chi tiéu chinh phu hay tang thué, giam tham hut
ngan sach.

Chinh sdch tai khéa theo Keynes: sir dung chinh sach tai khoa dé loai bo hd cach GDP
duogc goi 1a chinh sach tai khoa than trong.

Nhén té én dinh héa tai khéa tw dpng: mot khoan myc chi tiéu hay doanh thu cta chinh
pht ma né dap tra mot cach tu dong, co tinh nguge chu ky doi véi thay doi cua thu nhap

quoc dan.

Kinh té hoc ¢6 dién tin rang chinh sach tai khoa tac dong dén phia cung ctia nén kinh té.
Lap luan cho viéc cat giam thué s€ kich thich nang suat, cung lao dong va tich Ity von.

Kiém dinh dwong Laffer — cat giam suat thué s& kéo theo ting doanh thu thué do hiéu
ung phia cung.

Thém hut ngdn sach mang tinh co cdu — Tham hut xay ra tai mic toan dung nhan cong
Hau hét cac nha kinh té tin rang cat gidam thué da tao ra thdm hut ngan sach 16n hon vao
nhirng nam 1980.

Kinh nghiém véi chinh sach tai khéa

= Cdc chinh phu thuong duy tri cac chinh sach tai khéa mo rong (tham hut ngan
sach) vi cac ly do chinh tri.

Chéu Vian Thanh 8

CuuDuongThanCong.com https://fb.com/tailieudientucntt


Admin
Highlight

http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Chuong trinh gidng day kinh té Fulbright Kinh té vi md Kinh té vi mé co ban

Thay ddi tir sy mo rong chinh séach tai khda thuong rat tré va cham dat dugc két
qua.

Ganh ning ng qudc gia
(no cua chinh phu tich lity)

Dich vu ng (debt service) — 1ai phai trd hang nam tr cac khoan ng va tham hut
hién hanh).

Chuyén ngudn luc tir ngudi gitt trai phiéu sang ngudi tra thué. Khong cé sy thay
dbi rong.

Céc thé hé tuong lai chuyén ngudn luc tir nguoi tra thué sang ngudi ndm giir trai
phiéu.

Céc khoan ng bén ngoai (chi yéu tir cac khoan ng ciia chinh phi - trai phiéu kho
bac duwoc ndm giir bai chinh phu, doanh nghiép va cac ho gia dinh nudce ngoai) tao
ganh nang ng cho cac thé hé twong lai.

Dau tu 14n at c6 thé kéo theo ting truong cham hon trong tuong lai.

Nghich ly cuaa tiét kiém

Khi dau tu phu thudc vao thu nhap, mot nd luc nham tang tiét kiém co thé dan dén két
cuc la tiét kiém bi gidm.

Xac dinh mure gia va san lwong

Tong cau

Tong cau — san lugng cau img voi cac muc gia chon loc trong mot khoang thoi gian cho

trudc.

Duwong tong cau doc xuong:

Chéu Vian Thanh

Hiéu tng can bang thuc (real balances effect)
Hiéu Umg thuong mai véi nude ngoai (foreign trade effect)
Hi¢u Ung 1ai suat (interest-rate effect)

Muc gia

Duong tong cau

e

GDP thuc
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Tong cung

Tong cung - san luong san xuat ung voi cac muc gia chon lgc trong mdt khoang thoi
gian cho trudec.

Téng cung ngin han (SRAS):
= Khi mirc gia tang , san luong tang do cac doanh nghiép ludn mudn ¢6 loi nhuan
cao hon. Trong ngin han, gia nhap luong c6 tinh c¢b dinh hay cham thay ddi (nhu
tién luong).
= Khi doanh nghiép mé rong san xuat mirc gia ting 1én ngay ca khi gid nhap luong
khong ddi do loi suat giam dan.

Téng cung dai han (LRAS):

Khi muc gia tang, san lugng khong tang vi gid nhap luong cling tang theo cung ty I¢.

Muc gia

Cén bang
L

\

\

AD

GDP thuc
Muc gia
LRAS

Cén bang

/

T AD

Toan dyng nhan cf%
=

GDP thuc

Khong cé sw thwéng phat ddi véi thay doi tong ciu trong dai han

Chéu Vian Thanh 10
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= Ting tong cau tir ADy dén AD, sé& dich can bang ngén han cta nén kinh té tir a
dén b, san luong can bang vuot qua muc san luong toan dung boi vi luong cd
tinh cimg nhic.

= Khi lwong duoc diéu ching (ting), tong cung ngan han dan dan dich chuyén 1én
trén tir b dén c.

= San luong can bang ngdn han giam dan va tién tré vé muc san luong toan dung
(Y1vé Y. Trong dai han, san lugng khong thé ting vuot khoi mirc Yr. Moi nd lyc
tang san luong ; déu dan dén lam ting gia.

= (Céac nha kinh té thugc nhom ky vong hop ly tin rang nén kinh té di tryc tiép tir
diém can bang dai han ban dau sang trang thai cin bang dai han mé&i néu chinh
sach cua chinh phu duoc biét trudc.

P SRAS,
LRA
SRAS;

AD,

C
/ — ADy

Yr Y, Y

Chinh sach tién té
Tién

Tién: mot cach khai quat, 1a nhitng gi dugc chap nhan nhu 1 phuong tién trung gian dé
trao doi.

Sir dung tién:
= Trung gian trao d6i
=  Du trir gia tri
= Pon vi tinh toan
Lodi tién:
= Tién hang

= Tién phap lénh

Cung tién:

Chéu Vian Thanh 11
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= Cung tién co ban (M1) = tién dugc gitr boi cong chiing bén ngoai ngan hang (tai
khoan c6 thé ghi check) + tién go1 khong ky han

= M2 =MI +tién goi tiét kiém + tién gdi (muc thap, <$100.000 & Hoa Ky) c6 ky
han

= M3 =M2 +tién goi tiét kiém + tién gdi (mic cao, >$100.000 & Hoa Ky) c6 ky
han

Ngan hang

Trung gian tai chinh: cac ngan hang lam chirc nang trung gian tai chinh gitta nguoi di
vay va ngudi cho vay bang cach nhan tién goi va cho vay.

Du triv ciia ngdn hang: tién trong két va tién goi tai cuc du trir lién bang duoc goilaquy
lién bang. Cac ngan hang cho vay 1an nhau khoan quy du thira theo murc 13i suat quy lién
bang. Dy trit duoc yéu cau boi ngan hang trung uong theo mot ty 18 so véi tién goi.

Tao ra tién nhw thé nao:
= Cach thire ngan hang tao ra tién: ngan hang nhan cac khoan tién goi khong ky han
(mot thanh phan cua cung tlen) va thuc hién viéc cho vay.

= S nhan tién: sb t1en ma hé théng ngan hang co thé tao ra tir 1 don vi du trir du

= Viéctaora tién toi da:
o Gia sir cong chung ky goi toan b tién nhan dugc va khong dung tién mat
o Gia str ngan hang cho vay hay chi ti€u toan bg cac khoan du trir du
o Cong thirc: ting tién = (1/ty 18 dy trir bat budc)*(khoan ting cta du trit

du)

H¢ thong du trir lién bang
Chirc ning: kiém soat chinh sach tién té

Co cdu: bao gdbm 12 ngan hang du trir lién bang theo ving dugc giam sat boi Ban thong
doc ¢ Washington. Ban thong doc nay duge bd nhiém theo nhimg nhiém ky ¢6 dinh va
dugc phé chuan boi thugng vién.

Cdc cong cu tién t¢:
= Dw triv bit budc (17 18): ty phan cua tién gdi dugc yéu cau giir lai nhu 13 phan du
trir.
= Lai sudt chiét khiu: muc 13i suat dugc dinh ra boi cac ngan hang dy trix lién bang
khi cho cac ngan hang tu nhan vay phan duy tri.
= Diéu hanh hoat dpng thi trwong mé: Du trit lién bang mua hay ban trai phiéu
chinh phii nham vao muc tiéu thay d6i duy trit ngan hang.

Chinh sdch tién t¢ thit chdt: (giim AD)
= Tang ty I¢ du trir bat budc

= Ting lai suat chiét khau
= OMOS (ban)
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Chuong trinh gidng day kinh té Fulbright Kinh té vi md Kinh té vi mé co ban

Chinh sdch tién té néi long: (ting AD)

Ha thap ty 1¢ du tri¥ bat budc
Ha thap 14 suét chiét khau
OMOP (mua)

Cau tién: lugng tién ngwoi ta co thé va san long nam gii tai mot mirc lai sudt nao do

Cau giao dich: tién dugc nam giir cho muc tiéu mua ban trén thi truong hang
ngay

Cau duw phong: tién duoc nim giit cho cac muc tiéu giao dich khong dugc du
kién hay khan cip

Cau diu co: tién duge gitr cho muc tiéu déu co, hay cho cac co hoi kinh doanh tai
chinh

Cac van de van con tranh luan

Céc ngan hang trung uong chi nén diéu hanh chinh sach tién té dé giir cho muc
lam phat th?ip‘?

Chinh sach tién té nén duoc sir dung dé thuc day mot nén kinh té yéu?

Céc ngan hang trung wong nén kiém soat cung tién hay ai suat?

Tién nén dugc do ludng nhu thé nao?

Quan diém cua Keynes

Chinh sdich tién t¢: c6 thé dugc sir dung dé gitp nén kinh t€ vuot qua suy thoai va lam
phat nhung can duoc b6 sung boi chinh sach tai khoa (chong suy thoat) va chinh sach thu
nhép (chong lam phat)

Van dé kich cau:

Lai suat — gia phai tra cho viéc sir dung tién

Chi tiéu (dau tu)

Bay thanh khoan: vi tri nam ngang ctia duong cau tién; cong ching san long nam
giit tién (khong c6 gidi han) ngay tai mirc 13i suat thap. Chinh sach tién t¢ khong
hiru hi¢u

Quan diém cia cac nha trgng tién

Chinh sach tién t6 c6 thé kiém soat lam phat
Tang cung tién & mot murc on dinh bén ving sé tao ting truong kinh té
Khong nén c6 gang diéu chinh ting truong cua tién
Phuong trinh trao d6i: MV = PQ
Lai suat:
o Danh nghia
o Thuc = Danh nghia — Ty 1¢ lam phat
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