Chuong 2
TIEU DUNG, PAU TU VA SAN LUQNG QUOC GIA

Céc thanh phan co ban cia tong ciu gém tiéu dung cua dan chung (C), dau tu cia cac hang (I),
chi tiéu cua chinh phu (G), va xuat khau rong (NX). Chuong nay thyc hi¢n viéc xem xét riéng
anh hudng cua tiéu dung va dau tu (1am co s¢ cho viéc xem xét anh hudng cua chi tiéu cua chinh
pht -G, va xuat khau rong — NX t6i san lugng quoc gia).

2.1. TIEU DUNG, TIET KIEM VA THU NHAP

2.1.1. Tiéu dung va ham s6 tiéu ding.

a- Nhirng khai niém co ban:

o  Thu nhap:

- Thu nhdp ca nhan: 13 toan bo s6 tién hay tai san ma mot ca nhan nhan dwoc qua cac giao
dich kinh té. Thu nhép ca nhan gom: Tién cong, Tién cho thué dat, thué von, Loi nhuan, Co
tuc, ... Khi thu nhap dat dén mot qui mo nao d6 thi nguodi dan phai dong thué thu nhap (Td).

- Thu nhap cta nén kinh té (Y): chinh 1a san lugng qudc gia (hay GDP) trong mét thoi ky nhat
dinh (m§t ndm chang han).

- Thu nhép duoc quyén st dung (Thu nhap kha dung): 14 thu nhap cua nén kinh té sau khi trir
di thu¢ thu nhap. D¢ 1a khoan thu nhap dan chung dwec quyén chi tiéu.

Yp (thu nhap dugc quyén st dung) = Y - Td

e Tiéu dung:

- Tiéu dung c4 nhan 1a hanh vi trong d6 c4 nhan hay dan cu st dung phan thu nhap duogc
quyén sir dung vao viéc mua cac hang hoa va dich vu dé thoa mén cac nhu cu ca nhén.

- Tiéu dung qubc dan: 1a tong mic chi cho tiéu ding cua toan bo dan cu trong mot thoi gian
nhét dinh (va tai mQt muc san lugng nhat dinh cta nén kinh té).

Theo Maslow, khi thu nhap thap, tiéu dung cho cac hang thiét yéu chiém phan 16n tong chi tiéu;

khi thu nhap ting 1én, trong co cdu chi tiéu, ty trong hang cao cap (xa xi) s& ngy cang tang.1én.

b- Ham sé tiéu ding C=f(Y) hogc C = f (Yp)

e Dinh nghia: ham sb tiéu dung 1a khai niém phan anh quan hé phu thudc giita chi tiéu cho tiéu
dung cta dan cu vao thu nhap (hodc thu nhap dugc quyén sir dung).

Theo quan hé nay, khi Y (hodc Yp) ting, tiéu dung s& ting, (mic du sy ting 1én vé mirc tiéu

dung d6i v6i cac loai hang hoa 1a khac nhau).

C6 thé viét: C=£(Y) hodc C=f(Yp)

Dang tong quét cia ham tiéu dung thé hién nhu so do sau:
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C \
Dudng can bang Ham sb tiéu ding C = f (Yp)
Thém hyt Tai E: Yo = Co;
T E C=f (YD) L.
Cy | )i V6iY <Yp:C>Y
(tham hut)
du thira va tiét kiém VoY >Yo:C<Y
0 (c6 thing du va tiet kiém)
\‘45

0 Yo Y )

o Cic nhdn t6 ciia ham tiéu diing:
- Xu huong tieu dung bién (MPC hoac Cm).
Dinh nghia: MPC 1a dai lwong cho biét mirc ting thém ctia chi tiéu cho tiéu ding khi thu nhap
tang thém madt don vi. Co nghia la MPC biéu thi mic do phu thudce cua chi ti€u vao thu nhap.
MPC giai thich: khi ting thu nhap 1én 1 don vi thi phan danh cho tiéu dung 1a bao nhiéu (phan
con lai 14 d€ danh hay tiét kigm — S).
Vi du: Khi thu nhap tang 100 (AYp = 100), phan ting thém cua chi tiéu C (AC) =70 = MPC =
AC/ AYp =70/100 = 0,7

Nguyén tic MPC < 1
Khi da biét MPC thi ham tiéu dung dugc viétla C = MPC .Y hodc C = MPC. Yp
- Tiéu ding tw dinh (tiéu ding dy kién hay tiéu ding t6i thiéu) - ky hiéu b.
Dinh nghia: Ti€u dung tu dinh la khoan chi ti€u khong phu thude vao thu nhép, tac la ton tai
ngay ca khi thu nhap bang 0.
Khi biét tiéu dung tu dinh 1a b, ham tiéu dung dﬁy di co dang: C=b+ MPC.Yp

- C \
Ham tiéu dung:
C =p+MPC. Y €=b+MPC. ¥

Tai diém can bang

E E: Yo=Co;
Co > bo doc ctua do thi

phu thudéc vao
MPC

45° /

e Swdich chuyén ham sé tiéu ding:
- Khi ¢6 nhitng thay d6i cta cac yéu té dudi day, ham tiéu dung sé& dich chuyén:
- Thu nhdp cta nén kinh té (Y);

- Thu nhap hién tai va tinh trang tich luy tai san;
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- Chinh séch cua chinh phu (thué thu nhép, trg cip, chinh sach tién té ...);
- Du kién cua dan cu vé tinh hinh kinh té tuong lai;
- Sy thuan loi vé tin dung tiéu dung.
c- Tiét kiém va Ham s tiét kiém (S)
Tir ham tiéu dung suy ra ham sb tiét kiém: S=-b+ MPSx Yp
2.1.2. Pau tw (I)
a- Khdi niém vé dau tu.
e Dinh nghia: PAau tu 1 hanh vi chi tiéu cia cic hing vao viéc mua sdm cac hang thiét bi
va phuong tién san xuét 1am ting cac tai san san xuit cua hing.
Pau tu theo quan diém kinh té vi mé khac véi dau tu trong kinh té vi mé. O day, ndi dung cia
cac khoan dau tu gém: mua sim may moc thiét bi, phuong tién van chuyén, nha xudng, dung cu
do ludng, hang ton kho (ban thanh phdm dé chuan bi cho ky san xuét sau).
e Vai trd ciia dau tu:
- Trong ngin han: Pau tu 12 mot nhan t6 lam ting tong cau AD va do d6 lam kich thich ting
san lugng qudc giavi AD=C + I+ G
- Trong dai han: dau tu lam mé rong ning luc san xuét cia cac hing do d6 1am mo rong kha
nang san xuat ciia nén kinh té, do d6 1am tang tong cung AS va san lugng tiém ning, nghia
1a quyét dinh san luong nén kinh té trong tuong lai.
b- Cdc nhén té dnh hwéng dén dau .
e Lii suét cua thi trudng tién té (r):
Lai sudt 12 gia ca cua tién do vAy s& cdu thanh nén chi phi ctia cac khoan dau tu va anh hudng
dén cac quyét dinh dau tu. Néu 14i suat giam thi ting dau tu, 13i suat cao thi dau tu s& giam. Do
vay ham cila dau tu ddi véi 1ai suat I = f(r) 1a mot ham nghich bién.

) L
r Duong cau dau

tw Ip cho biét
> quan h¢ gilta
lugng von dau

Ip=1(r)
tu vol cac muc

z 1ai suat.
0 Luong Von J

Diéu nay co nghia 1a néu ngan hang Trung wong ting cung tién Ms, lii suit giam s& kich

thich dau tw, nguoc lai, néu mudn giam dau tu thi Ngan hang trung wong giam Ms.

e Loinhuan:

Loi nhuén cao 13 yéu té kich thich dau tu do muyc dich cta dau tu 14 lgi nhuan. Khi danh gia vai
trd cta loi nhuan d6i voi dau tu, nha dau tu thuong thong qua ty suat thu hdi vén.

e Co hoi dau tu:
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La nhitng yéu t6 thuan loi dit co sé cho modt quyét dinh dau tu c¢6 loi cho hing. Ngudi ta xac
dinh co hoi dau tu théng qua viée phan tich méi trong kinh doanh (toan bo cac diéu kién bén
trong va bén ngoai lién quan t6i hoat dong kinh doanh ctia hing va cua nganh) danh gia cac yéu
t thuan loi, tre ngai dé duara quyét dinh dau tu.

C6 hai nhom: Moi trudng vi md, gdbm céc yéu td nhu thé ché chinh tri va phap luat, diéu kién tu
nhién, dan sd, van hoa - x hoi, kinh t&; Moi truong vi mé gém: diéu kién noi tai (tai chinh, nhan
su, cong nghé, marketing...) va diéu kién thi truong cua nganh ma doanh nghiép hoat dong (ddi
thu canh tranh, cung ung, khach hang).

e Sy mong doi (ky vong) ¢ tuong lai:

Dau tu 1 nhdm vao hiéu qua kinh doanh va loi nhuén trong twong lai. Vi viy danh gia cia nha
dau tu vé tuong lai 13 yéu t6 quan trong bac nhét dé di dén quyét dinh dau tu.

Nhitng phan doan quan trong nhit vé twong lai la: xu hudng chinh sach cua chinh phua, cong
nghé mdi, tinh hinh canh tranh trong tuong lai, clu vé hang hoa va dich vu (khach hang), tinh
trang cung g (nguyén lidu va cong nghé méi, trinh d6 lao dong, ...). Piéu nay cho thiy cac
quyét dinh du tu thudng mang tinh mao hiém va doi hoi kha nang phan tich va quyét doan cua
nha dau tu.

e Thu nhép (san luong qudc gia): dau tu s& lam ting san luong qudc gia trong twong lai,
nhung thu nhép hay san lugng quéc gia hién tai lai 1a nhan td quyét dinh va kich thich dau tu.
Quan hé giira thu nhap va dau tu ciing 1a quan hé ham sé: I = f (Y)

Khi thu nhap tang thém mot don vi, dau tu I cling co thé tang thém mot dai luong xéc dinh goi la
xu huéng dau tu bién (MPI hodc Im). Khi d6, I=1(y)=Imx Y

Két hop v6i ham cua dau tu theo 13i suat, ta co I=f (i, Y)

Lai gia dinh c6 mot khoan dau tu 1a tu dinh, ta c6 ham dau tu mo rong: | = lg + I(y) + 1(i)

Trong do, Iy 1 dau tu tu dinh, I(y) 12 ham cua dau tu theo Y va I(i) 1a ham cta dau tu theo 13i

suat

2.3. XAC PINH SAN LUQNG QUOC GIA

2.3.1. Quan diém c6 dién va ciia Keynes vé xac dinh san lwgng qudc gia

a. Quan diém cé dién:

e (Gia dinh co ban:

- Nén kinh té thi trudng hoan toan tu do, tirc 1a chinh phu can thiép it nhit vao nén kinh té;

- Cac yéu tb thi truong nhu: tién cong, gia ca la hoan toan linh hoat va ¢ thé thay doi mot
cach nhanh chéng do hoat dong ciia cung va cau.

e Hé qua kinh té vi mo

- Téng cau: 13 tong chi tiéu xa hoi vao cac hang hoa va dich vu do d6 phu thudc vao muc gia

chung cua nén kinh té. Puong AD c6 dang binh thudng.

- Téng cung:
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Khi gi ca va tién cong linh hoat va c6 thé thay d6i mot cach dong déu thi chi phi dau vao ciing
nhu thu nhdp cta doanh nghiép khéng phu thudc vao su bién dong gia ca, cac doanh nghiép s&
luén hoat dong & murc san lugng tdi da hoa loi nhuan, nén kinh té s& ludn hoat dong & mirc san
lwong tiém niang, duong AS thing dung tai mic san lugng tién ning.

- Can bang kinh té vi mé:

r CPI
Can bang kinh té vi mo AD AS
theo quan diém co dién
Nén kinh té thi trudng tu
do luon dat san lugng tiém E
nang.
\
0 YCB = Yp Y

o Két luan:

- Nénkinh té thj truong tu do la nén kinh té ludn dat hiéu qua vi dat san lugng tiém nang.

- Nhiing thay d6i ctia AD chi 1am thay d6i mirc gia ma khong lam ting san luong thuc té.

- Do vy céc chinh sach kinh té vi mé ctia chinh phi chi nham vao sy thay d6i gia ca khong co
tac dung kich thich tang san luong.

b. Quan diém ciia Keynes (Mé hinh suy thodi Keynes)

e (Gia dinh co ban:

Theo J.M. Keynes, nén kinh té thi truong khong giéng nhu phai ¢d diénquan niém. Pac diém

cta no la:

- Cau ¢6 hiéu qua: ciu cta x4 hoi 1a cau c6 kha ning thanh toan; khi nén kinh té chua dat mirc

san luong tiém ning, chi tiéu xa hoi c6 tac dung kich thich cac doanh nghiép ting san luong.

- Gi4 ca va tién cong ctimg nhac (khong linh hoat) vi 1y do: tién cong cta cong nhan duoc xéac

dinh trong cic hop dong lao dong do cong doan da ky véi chii thuong on dinh trong mot thoi

gian, thudng 1a ba nam; Gia ca do cac Cong ty 16n xay dung thuong cham thay d6i; mat khac gia

ca cling nam trong cac hop dong vdi ngudi cung g va nguoi ban hang, tham chi mot sb mit

hang gia ca do chinh phu qui dinh.

e He¢ qua kinh té vi mé:

- Tong cau AD hay tong chi tiéu xa hoi 1a yéu t6 nhay cam (dé bién d6i) nhung c6 dang binh

thuong.

- Tong cung AS: do gia ca twong ddi 6n dinh cho nén trong ngin han khi cac doanh nghiép ting

san luong khong can tang chi phi binh quan va dudng AS twong dbi nam ngang; con trong dai

han, AS bi han ché bai san lugng tiém nang cho nén dudng AS théng dang.
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- Can bang kinh t€ vi mo:

( CPI AD AS

\ung suy
P pe thodi
Mo hinh suy thodi cua

Keynes
Tai E, nén kinh té & trong
vung suy thoai, cac nguc?n < CPI
luc chua su dung hét, ‘/
GNP thyc té < GNP tiém
nang.

0 Yeg Yp Y

e Két luan ciia Keynes:
- Mot nén kinh té hién dai c6 thé hoat dong ¢ viing suy thoai, that nghiép va ldng phi tai nguyén
6 thé 1a mot tinh trang kéo dai ma nén kinh té khong c6 mét co ché tu dong dé tu thoat khoi.
- Bang cach kiém soat va kich thich chi tiéu xi hoi, chinh pht ¢ thé dua nén kinh té tir tinh
trang kém hiéu qua, dat t6i mirc san lugng tiém ning.
(Quan diém ciia Keynes ¢ vii cac chinh sach kinh té ctia chinh phii, chinh sach cia chinh phu
tac dong nén kinh té qua viéc kich thich tong cau dé dat duoc san lugng tiém ning)
3.2.2. Xac dinh san lwong qudc gia qua tiéu dung va diu tu.
a. Nhirng gia dinh co badn.
- Cau ctia x4 hoi 1a cau c6 hiéu qua.
- Nén kinh té chua dat muc san lugng tiém nang, tirc 1a cac doanh nghiép c6 thé tang san luong
ma khong lam tang gia.
- Nén kinh té khép kin tirc 13 chwa c6 khu vye nude ngoai, chua ¢6 hoat dong chinh phu.
- Ban dau, chi c¢6 dan cu chi tiéu theo ham tiéu dung C =Co = b + MPC . Y.
- Véy khi cac hang dau tu mot khoan cb dinh I thi san lugng qubc gia hay GDP thay d6i nhu thé
nao.
b. Xdc dinh sin lwong quéc gia.
e Lap luan:
Ban dau, khi chi c6 dan cu chi tiéu, Tong ciu= ADy = Co= b+ MPC. Yy;
Goi san luong can bang ban dau 1a Yo, tacé: Yo = ADg= b+ MPC. Yy
Khi ¢6 dau tu I, tbng ciu sé ting (tir ADg 1én AD; & AD; = C + ) va kich thich ting san luong
can bang.
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Goi san luong can bang méi la Yq, taco: Yy =AD;= b+ MPC. Y +1

Ta cd AY = Y1 - Yg trong d6 AY 1a mirc ting ctia san luong can bang. Mirc ting nay c6 thé tinh
nhu sau:

AY=Y1-Yo=(b+MPC.Y1+1)—(b+MPC.Yy =MPC.Y;-MPC.Yp+I
2Y1-Yo=MPC.(Y1- Yp) +1 ® (Y1-Yp)- MPC.(Y1- Yp) =1

= AY. (1- MPC) =1. Do doé:

1

AY=1.
1- MPC

Trong biéu thuc trén, I 13 khoan dau tw méi va 13 mire ting 1én cia tong ciu, AY la mirc ting
ciia san lwgng cin bing do tac dong ciia dau tw. Muc san lugng can bang mai s& 1a:
Yi=Yo+AY
e So do:
Chi tiéu E
AD; =C+1

ding va dau tu.

/ \ Xdc dinh sdan lwgng qua tiéu

Eo 14 can bang ban dau cua

Co P / nén kinh té voi san lugng Yo.
> Pau tu I lam ADq ting lén
ADj7 , nén kinh té chuyén dén

E1 . San lugng can bang ting
lén va bang Y

Vi du: Mot nén kinh té tudn theo cac gia dinh noi trén va dang hoat dong voi dit liéu sau:
- Khi chi cé din chiing chi tiéu, tong cdu ADo = Co = b + MPC . Yo C =80ty + 0,8Y.
Goi Yo la san luong can bang ban dau cia nén kinh té. Tacé: Yo = ADo =b + MPC. Yo
80
Hay: Yo = C=280ty+ 0,8Y. Gidi phuong trinh nay ta dugc : Yo= —— = 400 (ty USD)
0,2
- Khi c6 khodn dau tw 1= 40 ty USD (cb dinh), téng cau ting 1én AD; , san luong cin bang
mai la Yq:
Y= AD; = AS; =C + 1 = 80ty +0,8Y +40. Giai phuong trinh nay ta duoc:
40 * 80 )
Y= — = 600 ty (USD)
0,2

Vay, néu dau tu 1am cho AD ting (AAD) = 40 ty, san luong ting (AY) = 200 ty USD
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c. S6 nhan dau tw (hay sé nhén chi tiéu)

Tir vi du & trén rit ra nhan xét: khi cac hang dau tu lam cho AD ting (AAD = 40 ty USD) thi san
luong qubc gia khong phai ting 1én bang dung muc ting cua dau tu (40 ty USD) ma 1a boi sb
ctia khoan chi tiéu dau tu d6 (AY = 200). Mbi quan hé giita mirc ting chi tiéu hay du tu v6i mirc
tang san luong qudc gia duoc thé hién ¢ s6 nhan dau tw.

e Dinh nghia:

S6 nhan dau tu hay sb nhan chi tiéu 1a dai luong cho biét mot mirc ting cua chi tiéu hay dau tu s&
lam tang 1én nhu thé nao déi véi san lwong qudc gia.

Mikc ting chi tiéu hay dau tw X S6 nhin = Murc tang san luong
AAD (Al, AC) X S6nhan = AY

e Tim so nhan:

3.2.3. Xac dinh sin lwong qudc gia qua tiét kiém va dau tuw.

- TUr ham tiéu dung c6 thé suy ra ham tiét kiém;

- Nén kinh té s& can bang khi S = I. Giai phwong trinh hodc dung d6 thi S =1 ta xac dinh dugc
san luong qudc gia.

3.2.4. Nén kinh té huéng dén sw can bang nhw thé nao.

Khi cic hing ting dau tu qua muc thi Y (AS) s& ting vuot qua AD, gia ca hang hoa
giam, hang ton kho ctia cac hing ting qua muc du kién, cic hang phai cat giam san luong.
Nguoc lai, khi cac hang dau tu qua thap, san lugng Y (AS) thap va nho hon AD, gi4 cé s& tang,
du trir hang ton kho cua cic hing giam, cic hing phai ting dau tu va ting san luong. Ctr nhu
thé, nén kinh té c6 xu huéng on dinh & mirc san lugng AS = AD. Diéu ndy ciing c6 nghia 1a trén
pham vi toan by nén kinh té thi gia ca dong vai trd tin hiéu diéu chinh sy ting giam san lugng
clia cac hang va sy cAn bang clia nén kinh té 1a mot xu hudng can dat toi (chir khong phai 1a mot
trang thai duong nhién).
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