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Muc tiéu

Tim hiéu cac khai niém va cac moi lién h¢ trong hé
thong tai khoan quoc gia
Tim hiéu ndi dung cta bang can can thanh toan
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NOi dung
Tai khoan quoc gia
Tai khoan vang lai, mébi lién hé gitra tiét kiém, dau tu
vfa can can tai khoan vang lai
Can can thanh toan
e Nguyeén tac hach toan bang CCTT
e Cac tai khoan (ndi dung) cia bang CCTT.
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1. Tai khoan quoc gia
TOng san pham quoc gia (GNP)

Téng san pham quoc gia (Gross National Product - GNP) la
tong gia tri cua cac hang hoa va dich vy cudi cuing do cac

yéu to san xuat ctia mot nudc tao ra trong mot thoi ky nhat
dinh.

GNP la tong gia tri thi truong cua cac hang hoa tiéu dang
cudi cung gom tiéu dung tu nhan, tiéu dung cta chinh
phu, dau tu va can can tai khoan vang lai.
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1. Tai khoan quoc gia

GNP cua My

Figure 12-1
U.S. GNP and Its Components

America’s $11.1 trillion 2003 gross
national product can be broken down
into the four components shown.

Source: Economic Indicators, U.S. Government
Printing Office, July 2004.
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1. Tai khoan quoc gia
San pham qudc gia va thu nhap qudc gia

San pham quoc gia ngang bang voi thu nhap quoc gia vi tién
duoc st dung dé mua hang hoa va dich vu tao ra thu nhap
cho nguoi ban.
Khi tinh san pham quoc gia can luu ¥ mot s6 diém nhu sau
> Chulng ta khéng tinh dén gia tri cac dau vao san xuat khi tinh
GNP.
> Gid tri cac hang hoa cii khéng dugc tinh dén khi tinh GNP trong
moi thoi ky, Vi gid tri cac hang hoa nay da dugc tinh vao GNP cua
thoi ky trudc.
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1. Tai khoan quoc gia
Thu nhap qudc gia va san pham quoc gia

San pham quoc gia rong (Net National Product — NNP): NNP
1a GNP duoc diéu chinh cho khau hao va chuyén giao thu nhap
rong tir nudc ngoai.
 Khau hao: khau hao vén lam giam thu nhap cta nguoi so hitu von
va khong dugce tinh vao san pham quoc gia rong (net national
product - NNP)
e Chuyén giao thu nhap mot chiéu 1a mot phan cua thu nhap qubc
gia nhung khong phai 1a san pham quéc gia va khong duoc tinh
vao NNP.
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1. Tai khoan quoc gia
TOng san pham nodi dia GDP

Tong san pham noi dia (GrOSS National Product — GDP) la tong
gia tri hang hoa va dich vu san xuat trong mot nude trong mot
thoi ky nhat dinh.
o GDP bing véi GNP trir di thu nhap yéu t san xuat rong tir nudc
ngoai.
e Thu nhép yeu t6 san xuat rong la thu nhap yeu td san xuit ctia Cac

to chirc va ca nhan thu:ong trd tr nude ngoai trir di cac khodn
thanh toan vé yeu t6 san xudt cho cac to chirc va cac nhan thuong

trd nudc ngoal

e GDP = GNP - Thu nhap yéu to san xuat tir nudc ngoai + chi
tra yeu to san xuat ra nudc ngoai.
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2. Tai khoan vang lai, tiet kiém va dau tw
Pang thirc thu nhap quoc gia cho mdt nén kinh té déng

Trong mot nén kinh té dong, khong cé hoat dong ngoai thuong
va toan bo thu nhap quoc gia duogc sir dung dé chi tiéu cho
hang tiéu dung tu nhan, tiéu dung chinh phu va dau tu.

e Tiéu ding tu nhan: 12 phan GNP ma céc ca nhan va ho gia dinh su
dung dé chi cho hang hoa tiéu dung.

e Pau tu: 1a phan ctia GNP duge sir dung dé san xuat cac hang hoa
va dich vu trong tuong lai. Pau tu bao gom dau tu ¢6 dinh va dau
tu ton kho.

e Tiéu dung chinh phu: la chi tiéu cta chinh phu cho cac dich vu
cdng nhu gido duc, y té, quan ly nha nudc, ANQP, ...
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2. Tai khoan vang lai, tiét kiém va dau tw
Pang thirc thu nhap quoc gia cho mdt nén kinh té déng

Ping thirc thu nhap quéc gia trong mét nén kinh té déng:

Y=C+1+G

O day Y 1a thu nhap quéc gia (GNP); C 1a tiéu dung tu nhan;
[ la dau tu; va G la tiéu dung chinh phu.
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2. Tai khoan vang lai, tiet kiém va dau tw
Pang thirc thu nhap qudc gia cho mdt nén kinh té m& |

Trong mot nén kinh té ma, cd cac giao dich kinh té v6i nudc
ngoai:
e Mot phan nhu ciu tiéu ding va dau tu trong nudc dugc dap Gng
bang hang hoa va dich vu san xuat ¢ nudc ngoai (nhap khau).
e Mot phan he‘mg hoa va dich vu gén xuat trong nudc du’,qc sﬁ: dung dé¢
dap irng nhu cau tiéu dung va dau tu ¢ nudc ngoai (xuat khau).
Chung ta s& trir di chi tiéu cho hang nhap khau khi tinh GNP vi
cac khoan chi tiéu nay tao ra thu nhap ¢ nudc ngoai.
Chuing ta s& cong chi tiéu ciia nuéc ngoai cho hang hda xuat khau
trong nudc khi tinh GNP.
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2. Tai khoan vang lai, tiet kiém va dau tw
Pang thirc thu nhap qudc gia cho mdt nén kinh té mé
1

Ping thirc thu nhap quoc gia cho mot nén kinh té mo:

Y=C+I]1+G+EX-IM

O day Y 1a thu nhap quoc gia; C, I va G tuong tng la tiéu
dung tu nhan, dau tu va tiéu dung chinh phu; EX la xuat
khau va IM 1a nhap khau.
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2. Tai khoan vang lai, tiét kiém va dau tw
Can can Tai khoan vang lai cia My (% GDP)
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2. Tai khoan vang lai, tiét kiém va dau tw
Can can Tai khoan vang lai cua My (ty do-la)

100

0 T T
T T 1T T T T T T T T T T Ndeeet™ [ 1T 1T 17T 17T 17T 1T N T 1T 17T 1T 1T 1T 1T T T T T71

100 1
-200

-300 \\

-400 LA
-500

-600 \\

\

billions of current dollars

-700

year
Source: Bureau of Economic Analysis, US Department of Commerce

3 February 2021 14
CuuDuongThanCong.com https://fb.com/tai tucntt


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

2. Tai khoan vang lai, tiét kiém va dau tw
Can can tai khoan vang lai

Cén cén tai khoan véng lai (TKVL) la chénh léch gitra xuat
khau cua mot nudc tru d’i nhap khau hang héa dich vu cua nuée
do trong mot tho1 ky nhat dinh:
CA=EX-IM
Can can TKVL c6 thé cd thang du hay tham hut:
e Thang du: mdt nude c6 can can TKVL duong néu xuat khau 16n
hon nhap khau.

e Tham hut: mot nudce ¢6 can can TKVL dm néu xuat khau nhé hon
nhap khau.
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2. Tai khoan vang lai, tiét kiém va dau tw
Tai khoan vang lai va no’ nan

Tham hut TKVL thudng 1am ting no nan cia mot nude, trng
khi thang du tTKVL lam giam n¢ nudc ngoai cua mot nudc.
o Khi mot nudc c6 tham hut TKVL, nudc ndy cO thé phai vay
muon dé bu dap tham hut.
o Khi mot nuée cd thing du TKVL, nude ndy dang dau tu hay cho
vay ra nudc ngoali.
Can can TKVL cta mdt nudc ngang bang véi thay doi rong
trong tai san ¢ nudc ngoai.
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2. Tai khoan vang lai, tiét kiém va dau tw
Tiét kiém va dau tw trong nén kinh té dong

Tiét kiém quoc gia 1a phan cta thu nhap quoc gia khong dugc
str dung cho tiéu dung tu nhan va tiéu dung chinh phu.

Trong mot nén Kinh té dong, tiét kiém ngang bang véi thu nhap
quoc gia trir di chi tiéu tiéu ding tu nhan va tiéu ding chinh
phu.

e S=Y-C-G
Trong mot nén kinh té dong, tiét kiém ngang bang voi dau tu
e S=1
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/ g x = A
2. Tai khoan vang lai, tiet kiem va dau tw

Tiét kiém va dau tw trong mOt nén kinh té mé&

Mot nén kinh té mo c6 thé dau tu bang cich sir dung tiét kiém
& trong nudc va tiét kiém nudc ngoai.

+: S ItCAorl=S-CA
Tham hut TKVL dugc xem 1a mot dong von dau tu nude ngoai
rong, hay tiét kiém nudc ngoai.

Thing du TKVL dugc xem 1a mot dong von dau tu ra nudc
ngoai rong.
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2. Tai khoan vang lai, tiét kiém va dau tw
Tiet kiém tw nhan va tiét kiém chinh phu

Tiét kiém quoc gia gom tiét kiém tu nhan va tiét kiém chinh
phu.

Tiét kiém tu nhan SP 14 phan thu nhap cua ho gia dinh khong
duoc str dung cho tiéu dung caa ho gia dinh.

Thu nhap kha dung ctia ho gia dinh (YY) Ia tong thu nhap quoc
gia () trur di thué (T):

SEoVidE -y T €
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2. Tai khoan vang lai, tiét kiém va dau tw
Tiet kiém tw nhan va tiét kiém chinh phu

Tiét kiém cua chinh phu 1a chénh 1éch giita thu caa chinh phu
va chi tiéu dung cua chinh phu.

s
Tiét kiém quoc gia la tong cua tiét kiém tu ngan va tiét kiém
cua chinh phu
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2. Tai khoan vang lai, tiét kiém va dau tw
Tiét kiém, dau tw va TKVL

Li€n h¢ gira tiét kiém tu nhan, tiét kiém chinh phu, dau tu va
can can TKVL:

eSP=|+CA+(G-T)

° Béng thirc nay cho théy, tiét kiém tu nhan c6 thé duoc st dung dé
dau tu trong nudc, mua cac tai san nudc ngoai va bu dap tham hut
ngan sach cua chinh phu.
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2. Tai khoan vang lai, tiét kiém va dau tw
Can can TKVL va tham hut ngan sach
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2. Tai khoan vagx lai, tiét kiém va dau tw
Can can TKVL va tham hut ngan sach

DPinh 1y Ricardo (Ricardian Equivalence) vé thué va
tham hut ngan sach: khi chinh phi cit giam thué va thAm
hut ngan sach ting, nguoi tiéu dung ky vong thué sé ting
trong tuong lai va gia ting tiét kiém.
e Nguoc lai, khi chinh phu tdang thué va giam tham hut, nguoi
tiéu dung s€ giam ticét kiém.
e Thay déj trong thAm hut ngan sich s& bi triét tiéu boi thay doi
trong tiét kiém tu nhan.
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3. Can can thanh toan
Khai niém vé bang can can thanh toan

Can can thanh toan 14 mot bang bao céo thong ké ghi lai
tat ca cac giao dich kinh té gifta cac to chirc va ca nhan
thudng tri ciia mot nude voi cac to chirc va ca nhan khong
thuong tru.
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3. Can can thanh toan

Ghi nQ va ghi co

Giao dich kinh té quoc té 1am phat sinh cac khoan thu tir cac to
chirc va ca nhan khong thuong tru va cac khoan thanh toan cho
cac to chirc va ca nhan khong thuong tri
» Cé4c khoan thanh toan hay chi tra cho c4c t6 chuc va cd nhan
khong thuong trd duoc ghi ng, voi dau am trong bang can can
thanh toan.
o Céc khoan thu tir cac to chirc va cd nhan khong thuong tri duoc
ghi ¢ véi dau duong trong bang can can thanh toan.
Nguyén tic hach toan kép: méi giao dich kinh té dugc ghi lai
hai 1an trong bang can can thanh toan, mot 1an vao bén ng voi
dau trir va mot 1an vao bén co véi dau cong.

3 February 2021 25


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

/ e AR

3. Can can thanh toan
Cac dang giao dich kinh té

Giao dich kinh t& véi céc to chuc va cd nhan khong thuong tré
duoc chia thanh mot so dang sau:

Giao dich hang doi hang:

Trao doi hang héa va dich vu véi tai san tai chinh

Trao doi cac dang tai san tai chinh khac nhau

Chuyén giao mot chiéu
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3. Can can thanh toan
Vi du vé nguyén tac hach toan kép

Vi du 1. mot nguoi My mua mdt may tinh cua mot cong ty
Nhat. Cong ty Nhat giri khoan thu nay vao mét ngan hang My.
Gia cua may tinh la 10000 USD.

Ghi ¢6 Ghing

Mua méy tinh (M § nhap khau
hang hoa) -1000
Ban tai san cia M§ ra nwoc ngoai

(dong von tai chinh vao) +1000
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3. Can can thanh toan
Vi du vé hach toan kép

Vi du 3: Mot cdng dan My mua c6 phiéu cua méot cong ty Anh
véi gia 95 do-la. Cong ty cua Anh giri so tién thu duoc tir viée
ban c6 phicu vao mot ngan hang ctia My.

Ghi ¢o Ghing

Mua co phiéu cyuar cong ty Anh (M nhap khau tai

san, dong von ra) --95

Ting tién gui cia cong ty Anh tai ngan hang My

(M§ xuat khau tai san, dong von vao) ++95
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3. Can can thanh toan
Cac tai khoan cua bang can can thanh toan

Bang can can thanh toan dugc chia thanh ba tai khoan:
> Tai khoan vang lai (TKVL)
> Tai khoan von (TKV)
> Tai khoan tai chinh (TKTC)
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3. Can can thanh toan
Cac tai khoan cua bang can can thanh toan

Tal khoan vang lai
» TKVL ghi lai cac glao dich lien quan dén thu:0’ng mai hang hoa va
dich vy, thu nhap va thanh toan dau tu va chuyén giao thu nhap
mét chiéu.
» Can can thuong mai hang héa: can can thuong mai la chénh léch
glu’a xuat khau hang hoa va nhap khau hang héa. Mot nudce c6 thé
cO thang du hay tham hut trong can céan thuong mai.

» Can can tai khodn vang lai: can can tai khoan vang lai la chénh
Iéch giira thu tur xuat khau hang hoa va dich vu, thu nhap dau tu
va thu chuyén glao thu nhap trir di cac khoan thanh toan cho nhap
khau hang hoa va dich vu, thanh toan thu nhap dau tu va chi

chuyén giao thu nhép.
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3. Can can thanh toan
Cac tai khoan cua bang can can thanh toan

Tai khoan von

> Tai khoan von ghi lai c4c giao dich lién quan dén von va cac
tai san dac biét.

> Tai san dic biét gom cac tai san khong phai I3 tai san tai
chinh va khong duoc san xuat nhu cic tai san tai nguyén
hay cac tai san marketing.

> Cac giao dich von dic biét nhu mién giam no, vién tro dau
tu hay tai san di cling voi nguoi di cu.

> Cén can tai khoan von la chénh 1éch giira cac khoan thu va
chi lién quan dén cac giao dich von va tai san dic biét.
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3. Can can thanh toan
Tai khoan tai chinh

Tai khoan tai chinh ghi lai cac giao dich lién quan
dén cac tai san tai chinh.

 Dong vao von tai chinh: 1a viéc ban tai san trong nudc
cho nguodi nudc ngoai va dugc ghi vao bén co trong tai
khodan tai chinh..

e Dong ra Yén tai chinh: viéc mua cdc tai san nudc ngoai
cta cac to chirc va ca nhan thuong tra trong nudc va
duoc ghi vao bén no.

Tai khoan tai chinh gom hai thanh phan la tai san du
trit va von tai chinh khac.
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3. Can can thanh toan
Tai khoan tai chinh

Cac dang von dau tu tai chinh khac: gom tat ca cac
giao dich vé von khong dugc tinh dén trong tai san du
trit va tai khoan von.
> Pau tu tryc tiép nudc ngoai: dau tu vao trong nudc va ra
nudc ngoai
> Dau tu danh muc: ¢6 phiéu va trai phicu
> Phai sinh tai chinh: hop dong tuong lai, quyén chon, ky
han...
> Tién gui va tin dung ngan hang
> Tién mat va cac tai san khac
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/é.Céncénthanhtoén
Tai khoan Tai chinh

Tai san du trir (Du trir quoc té chinh thirc)
Tai san dy trit la cac tai san do co quan tién te nén} gitr
d€ can thiép trén thi truong ngoai té va bu dap mat can
bang trong can can thanh toan quoc té.
Tai san du trit gom

» Vang

» Ngoai té

» SDR
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3. Can can thanh toan
bang thtrc can can thanh toan

Dp tbuc hién hach téan kép doi véi tat ca cac giao dic’h kinh
té, dang thirc dudi day lubn dugc duy tri trén ly thuyet
(Pang thurc can can thanh toan):
Cdn cdn tai khoan vdng lai +

cdn cdn tai khoan tai chinh +

cdn can tai khoan von = o
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3. Can can thanh toan
Sai1 sO thong ke

Sai s6 thong ké
> Trong thuc t¢, dang thirc can can thanh toan khong dugc duy tri
do ¢ sai so va chénh 1&ch gitra cac tai khoan.
> Chénh 1éch va sai s6 xuat hién do nhiéu ly do khéc nhau: budn
lau, bao cao khong chinh xac, su khong nhat quan ve thoi gian...

> Chénh 1&ch gitta cac tai khoan trong bang can can thanh toan
dugc xem la sai so thong ké.

> Néu sai so thong ké du nho, bang can can thanh toan dugc xem Ia
dang tin cay va nguoc lai.
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3. Can can thanh toan
Can can thanh toan

Can can thanh toan (The official settlement balance or the
balance of payment) |a tong ctia can can tai khoan vang lai, can can
tai khoan von va can can tai khoan tai chinh khong bao gom thay doi
trong tai san du trir.

» Can can thanh toan co the co thang du (néu can can thanh toan
duong) hay tham hut (néu cén can thanh toan am).

» Tham hut trong can can thanh toan ham y rang cung ngoai té nhoé
hon cau ngoal t¢, va dugc bu dap bang viéc ngan hang trung wong
ban ngoai té ra th1 truong.

> Thang du trong can can thanh toan ndi ring cung ngoai t€ 16n hon
cau ve ngoai t¢. NGan hang trung wong mua vao ngoai té va lam
tang du trr ngoai te.
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3. Can can thanh toan
Tai san dw trir

Du trir quoc té (D trit ngoai té)

> Du trit quoc té chinh thuc (Official International reserves hay
reserve asets) gom ngoai té, trai phiéu nudc ngoai, SDR va vang.

> Ngan hang trung wong sir dung du trit ngoai t& dé can thiép vao
thi truong ngoai té va bu dap nhimg mat can bang trong cung va
cau vé ngoai t¢.

> Ngan hang trung wong ban ngoai té ra thi truong khi co thdm hut
trong can can thanh toan, va nguogc lai mua vao ngoai t& khi co
thang du trong can cén thanh toan.
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3. Can can thanh toan
Bang can can thanh toan cua My 2003 |

TABLE 12-2 U.S. Balance of Payments Accounts for 2003 (billions of dollars)

Credits Debits
Current Account
(1) Exports +1,314.9
Of which:
Goods +713.1
Services +307.4
Income receipts +294.4
(2) Imports —1,778.1
Of which:
Goods —1,260.7
Services —256.3
Income payments —261.1
(3) Net unilateral current transfers —674
Balance on current account —530.7
(D) +(2) + (3)]
Capital Account
4) —3.1
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3. Can can thanh toan
Bang can can thanh toan cua My |l

TABLE 12-2 U.S. Balance of Payments Accounts for 2003 (billions of dollars)

Credits Debits

Financial Account

(5) U.S. assets held abroad —283.4
(increase —)
Of which:
Official reserve assets +1.5
Other assets —284.9
(6) Foreign assets held in U.S. +829.2
(increase +)
Of which:
Official reserve assets +248.6
Other assets +580.6
Balance on financial account +545.8
[(5) + (6)]
Statistical discrepancy —12.0
[sum of (1) through (6) with sign reversed]

Source: U.S. Department of Commerce, Survey of Current Business, July 2004. Totals may differ from sums
because of rounding.
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3. Can can thanh toan
Bang can can thanh toan cua My 2003 |

Assets, liabilities
(ratio to GDP)

1.2

Gross foreign liabilities

0.8 1

Gross foreign assets

T T T T T T T T T

1981 1983 1985 1987 1989 1991 1993 1995 1997 1999 2001 2003

Figure 12-3

U.S. Gross Foreign Assets and Liabilities, 1980-2003

Note: Since 1980, both the foreign assets and the liabilities of the United States have increased sharply. But liabilities
have risen more quickly, leaving the United States with a substantial net foreign debt.

Source: Philip R. Lane and Gian Maria Milesi-Ferretti, “Financial Globalization and Exchange Rates.” Photocopy, Trinity College Dublin and IMF,
June 2004.
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