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Céng cu quan tri rui ro

"> Kiém soat rii ro: Theo nghia rong nhat, kiém sodt!
rii ro bao gom nhitng k¥ thuat duoc thiét ké dé toi
thiéu hda, vai chi phi it nhat cé thé, nhitng rai ro ma
to chtrc phai d6i mat.

v'Tranh rdi ro, vé mat k¥ thuat, dién ra khi ngudi ta dua ra

nl
k]
Cl

hitng quyét dinl

h d€ ngan chan mot rui ro ngay tu trudc

h1 nO hinh thanl

h. Tranh rai ro duoc thue hién khi to

hire tir cho1 chap nhan rui ro.

v'Giam rui ro bao gdm tat ca nhitng k¥ thuat dugc thiét ké
nham giam nguy co xay ra ton that hoac giam murc do
nghi€m trong ti€m nang cua nhirng ton that da xay ra
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Céng cu quan tri rui ro

> Tai trg cho rii ro: Tai tro rui ro bao gom nhiing k¥
+ thuat tap trung vao nhu’ng dan xep dugc thict ke &T—
bao dam su san cé cac nguon tai chinh dé dap tm

nhirng thiét hai da thuc su Xay ra.
v Giit lai rti ro ¢6 18 13 phuong phap pho bicn nhat dé xir ly
rui ro. Cac ca nhan cung nhu to chic doi dién voi mot so
lu’(mg gan nhu bat tan cac rui ro ma da s6 1a khong thé

lam gi d¢ thay d6i chung. Gitr lai rai ro co thé 1a cd v
thirc hoac vO ¥ thirc

v'Chuyén giao rii ro cé thé dugc thuc hién theo nhiéu cach
khac nhau. Cach chu yéu la mua cac hop dong bao hiém.
Mot vi du khac cua viec chuyen g1a0 rui ro la qua trinh
rao chan (hedging), theo d6 mot ca nhan bao vé minh
trudc rui ro thay doi gia ca cua mot tai san, bang cach
mua hoac ban mQt tal san khac ma gia cua no thay doi
theo mot huong nguoc lai
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Ban chat va chirc nang ctia bao hiém
T

> O khia canh don g1an nhat cta nd, bao hiém co
hai dac trung co ban:
v'Chuyén dich rii ro tor mot c4 nhan t6i mot nhom
v Chia s¢ ton that trén co so twong d6i binh dang giira
tat ca cac thanh vién cua nhom.
> Kho khan khi thuc hién bao hiém tu nguyén theo
nhom: mot so thanh vién trong nhom c6 thé tir
choi dong gop dé bu dap ton that vao thoi diem
xay ra ton that
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Ban chat va chirc nang ctia bao hiém

»Dinh nghia bao hiém tir quan dlem cua ca nhan:
Bao hiém 1a mot cong cu kinh té nho d6 ca nhan
tra mot khoan chi phi nho xac dinh (phi) dé thay
thé cho mot ton that tai chinh 16n

» Dinh nghia bao hiem tur quan dlem xa ho1: Bao
hiém 13 mot cong cu kinh té nham glam thiéu va
x0a bo rui ro thong qua qua trinh két hO’p mot sO
1u’0’ng du lon nhu:ng nguo1 cO nguy co rui ro
glong nhau vao cung mot nhom, lam cho ton that
trd nén co6 thé du bao duoc cho ca nhom.
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Céng ty bdo hiém

»Cdng ty bao hiém thuc hién hoat dong kinh doanh

| trong d6 chap nhan rui ro thay cho khach hang dé @
d6i lay phi bao hiém.

> Cong ty bao hiém tao loi nhuan bang cach thu phi
16n hon nghia vu du tinh. Cong ty phan tan ru1 ro
gitra nhiéu hop dong bao hiém.

> Khach hang mua bao hiém do phan 16n moi ngudi
khong wa thich rui ro: Ho tha dong mot mure phi bao
hiém nhat dinh hon 14 chap nhan ton that 16n. Bang
cach mua bao hiém, ho c6 thé bi€t chac chin khoi
lwong cua cai minh ¢6 (= cua cai1 hién co — phi bao

hidm)
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Nhirng yéu to cua rii ro cé thé BH

>Mac du vé Iy thuyet thi tat ca nhu'ng kha nang XEI‘YE_

ton that déu c6 thé dugc bao hiem, song mot so rui

ro sé khong thé bao hiém duoc véi mot mire gia hop

ly. Mot doi tuwong duogc coi 1 co thé bao hiém phai

mang nhtrng dac trung sau:

v'Phai C(’)? mot sO luwong du 16n cac don vi 9(’) ru1 ro giong
nhau d¢ tao ra kha nang du doan dugc ton that mot cach
hop 1y.
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Nhirng yéu t6 cua rui ro co thée BH

v'T6n that do rui ro tao ra phai 1a xac dinh (khé lam
g1a) va co thé do luong veé mat tar chinh.

v'Ton that phai mang tinh chat ngau nhién va khong
may, tiec la co thé xay ra va co thé khong xay ra.

v'To6n that khong mang tinh thim hoa trén dién rong.
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Céac hoat ddng cua cdng ty bdo hiem

> Xac dinh murc gia bao hiém (insurance rate)
» Ban hang va marketing

» Phan loai rui ro va lua-chon khach hang
>Panh gia va thanh toan ton that

> Pau tu

» Hoat dong khac
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Xac dinh mirc phi bdo hiém

"> Gia bao hiém la mirc g1a trén don vi bao v¢, va can
duoc phan bi€t vd1 mot mirc phi (premium) dugce
xac dinh bang cach nhan muc gia vdi s6 don vi bao
ve da mua. Don vi bao ve¢ theo do mot mirc gia duoc
ap vao 1a khac nhau gitta cac dong bao hiém khac
nhau. Vi du trong bao hiém nhan tho, g1a dugc tinh
cho 10009 bao vé
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Xac dinh mire phi bao hiém
> Thu tir phi bao hiém phai du dé trang trai cac -
khoan ton that va chi phi. Mtc gia gop lai bao
gom hai phan:
v"Mie phi thuan dugc xéc dinh bang cach chia khoan
ton tha}t du tinh cua tat ca hgp dong phan bo gitra cac
hop dong do
v'Cac khoan chi phi f:ﬁn thiét cho viéc duy tri hoat dong
cua cong ty bao hi€ém
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Ban hang va marketing
»Phong ban hang va marketing chiu trach nhiémj—
v'Luya chon va bo nhiém cac dai ly hay cic dai dién
duoc tra luong cua cong ty - nhimg nguoi chiu trach
nhiém ban hop dong bao hiém
v'Tro gilip viéc ban hang trong cac van de ky thuat
v'Giam sét nhirng no luc ban hang
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Phan loai rui ro va lwva chon KH

> Tién hanh chon loc tir nhirng don xin mua bao hxe.\?a—° :
de tranh su lya chon nghich bat 1g1 cho cong ty

» Muc tiéu cua bao lanh khong phéi 1a Iya chon nhﬁ:ng
doi turong ¢6 muc do riiro thap 520 cho khong Xay
ra ton that, ma la tranh mot con so mat can doi
nhirng truong hO’p riii ro cao va mot so tru’O’ng hop
ru1 ro qua cao, bang cach d6 1am cho ton that thuc té
xap xi vdi mirc ton that ky vong. Ty 1é giita nhiing
ngudi ¢o rui ro thap va nhitng ngudi ¢é rii ro cao
trong nhom duoc bao hiém phai tuong duong véi ty
[& thu duoc tir thong ké.
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Panh gia va thanh toan ton that
>Cong ty bao hiém phai dam bao tra tién cho nhiing
" yBu cau bao hiem mot cach nhanh chong va hop'ly
nhung cling phai tranh nhitng doi héi khong dung
dan va viéc thanh todn qua mtc cho cac yéu cau bao
hiém. Qua trinh thanh todn vi thé bao gom bon budc
chinh:
v'Bén dugc bao hiém théng bao vé ton that di xay ra
v Bi,éu tra dé xac dinh co thuc sy xay ra ton that khong, ton
that d6 co thugc dién dugc thanh toan theo hop dong hay
khong va khoi luong ton that la bao nhiéu
v'Cung cap bang ching cho ton that
v"Thanh toan hogc tir choi.
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Pau tu

> Két qua ctia qua trinh hoat dong ctia cong ty bao
hiém 1a ho tich liiy dugc mot khoi luong tién dung
dé thanh toan cho nhirng doi hoi vé bao hiém trong
twong lai. Phong tai chinh trong cong ty bao hiém
chiu trach nhiém dau tu so tien d6 mot each hop 1y.

> Vi mot phan trong quy duoc dau tu phai dugc gianh
dé dap (mg nhitng doi hoi thanh toan trong tuong lai
nén yéu cau dau tién d6i vai cac khoan dau tu cua
cong ty bao hiém 1a su an toan ctia von goc.

> Loi nhuan kiém dugc trén cac khoan dau tu 1a mot
bién s quan trong trong qua trinh dinh gia
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Cac hoat dong khac
T

»>Pé dam bao su thanh cong trong hoat dong cua
cong ty bao hiém, cong ty con phal van hanh
cac hoat dong phap ly, ké toan va k¥ thuat. Tat
ca nhu:ng chirc nang nay déu mang nhitng dic
trung rieng biét cuia mot linh vuc chuyéen sau
dac thu.
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Céng ty bdo hiém nhan tho

- »Cong ty bao hiém nhan tho cung cap cho khach-T—
hang bao vé trude rii ro bi mat mat thu nhap do
chét, thuong tat hoac huu tri

> Luat so lon: Cong ty'bao hiém nhan tho tinh toan
phi bao hiém trén co sé du tinh nghia vu can ct
vao du doan vé tudi tho trung binh hoac xac suat
mot nguodi bi tan tat, bi chét. Viée du doan nhiing
gia tri ndy cho mot ngudi 1a rat kho. Tuy nhién,
theo luat s6 16n, néu c6 nhiéu nguo1 dugc bao
hiém thi xac suat xay ra thiét hai phan b6 chuan
va co thé du doan duoc mot cach chinh xac
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Vi du vé tinh phi bao hiém

» Gia su mot hang bao hiem nhan tho c6 100000 chil hop dong 'q
hiém, mo1 nguot 40 tudi va cd mot hop dong bao h1em nhan tho 1
tricu $.

> Xac dinh s6 luong tir vong du tinh trong nim nay: Khoa hoc dinh
phi d3 tao ra ‘nhing bang tinh san, dy doan ty 1¢ chet du tinh cho
nhu’ng nguoil 40 tud1 la 4 trén 1000 nén:
S6 lwong chét du tinh = s6 luong chii hop dong trong d6 tudi x ty 1
chét dy tinh = 100.000 x 4 /1000 = 400

S6 tién yéu cau thanh toan du tinh = S6 chét dy tinh x S6 tién duoc
htta hen trén hop dong = 400 x 1.000.000 = 400.000.000

> Cong ty du tinh thu duoc loi tic dau tu 8% trong ndm nén phi
thuan tren 1 hop dong:

[400.000. OOO/(l + 0,08)]/100.000 = 370.400. 000/100 000 = 3704

> Gia st can t6i 2,6 triéu $ dé phuc vu nhu cau bao hiém cua cac
cht hop dong trong nam nay thi phi gop la:

Miic phi gop = (370.400.000+ 2.600.000)/100000 = 3730
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Cac loai hop dong bdo hiém nhan tho

> Bao hiém c¢6 thoi han (bao hlem thuan tay khi qu-aT—
doi): Thanh toan bao hiém néu ngu:m duoc bao hiem
qua doi trong thoi han ctia hop dong. Loai bao hiém
nay khong co tién tich liiy, khong mang yéu to dau
tu.

v'Bao hiém tron doi (BH/dau tu): Thanh toan bao

hiém néu nguoi dugce bao hiém qua doi dong thoi
tich 1ty mot khoan tién ma ngudi duoc bao hiém co
thé vay va duoc rat ra khi két thtic hop dong hoic
khi anh ta lwa chon cham dut hop déng. L4i suét cua
khoan tién vay duoc quy dinh rd trong hop dong
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Cac loai hop ddng bao hiém nhan tho

> Bao hiém toan dién (bao hiém nhan tho pho thong):™

Két hop loi ich cua bao hiém co tho1 han va bao
hiém tron doi nhung khoan tién tich lity duoc dau tu
dé thu loi tirc cao hon'so véi truong hop bao hiem
tron doi. Uu diém cua loai hop dong bao hiém nay
la thué trén loi tirc dugce hodn cho dén ngay rut tién.

> Nién kim: Thanh toan cho ngudi thu huéng mot s6
tién xac dinh hang nim cho dén khi chét. Hop dong
nay giup bao hiém rui ro “song”, nghia 1a gitip cho
ngudi vé huu tranh kha nang tiéu hét quy huu tri
trude khi ho qua doi.
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Cac loai hop dong bao hiém nhan tho

> Hop dong bao hiém nhan tho c6 thé thay doi 1a mot hop déng bao
hiém cung cap mot loi ich khi qua do1, lo1 ich d6 phu thudce vao
gia tri thi truong cua danh muc dau tu coa nguoi dugc bao hiém
tai thoi d1em chét. Tuy nhi€n, cong ty bao hlem thu’O’ng dam bao
mot loi ich toi thiéu khi chu hop dong chét, bat ké gia tri thi
truong cua danh muc dau tu 1a bao nhiéu.

» Cac hop dong bao hiem dau tu thuan tuy (GIC) la mét san pham
dau tu thuan tuy. Cong ty bao hiém chap nhén sé& tra von goc va
mot khoan 1ai1 tin dung hang nam dugc xac dinh trude cho suot
khoang thoi gian ton tai cuia khoan dau tu nay, tat ca dugc thanh
toan vao ngay dao han. Cong ty bao hlem bao dam phan lai suat
tin dung ma khong bao dam phan von goc. Viéc hoan tra von goc
tuy thudc vao kha nang dap ung cac nghia vu cua cong ty. GIC
thuc chat 1a mot trai phleu khong tra 1a1 dinh ky dugc phat hanh
bdi mot cong ty bao hiém nhan tho
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Pau tw cia cdng ty bao hiém nhan tho
»Pau tu vao cac chiung khoan Kho bac, cac trai phizu
do thi va trai phi€éu nudce ngoai dé vira dam bao an

toan va tinh thanh khoan, dong thoi1 cling tang thém
lo1 nhuan.

> Cac ching khoan cong ty 1a tai san 16n nhat cua cac
cong ty bao hieém nhan tho. Ho thuong nam gitr mot
hon hop céc trai phicu trung va dai han phuc vu cac
nhu cau vé thanh khoan va lo1 nhuan.
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t)au { cua cong ty bao hiem nhan
tho

-

> Cac cong ty bao hiém ciing dau tu vao cac co
phiéu cong ty, cac khoan vay cam co, bat dong
san, cho vay mac du ty 1 co phiéu dugc nam giir
thuong nhd hon nhiéu so vai trai phiéu.

CuuDuongThanCong.com


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Rui ro cua céng ty BH nhan tho

»Rui ro lai suat Vi cac cong ty bao hiém nhan tho
cO mot kh01 lu'()’ng 16n cac chirng khodn dai han
c6 13i suat co dinh, nén gia tri thi tru:0’ng cua cac
danh muc ta1 san co thé rat nhay cam véi nhiing
bién dong 13i suat.

>Phong chong rui ro 13i suat: giam thot han binh
quan trén cac ching khoan, dau tu vao nhu’ng tai
san da1 han chao lai suat tha noi, nhu cac khoan
vay cam cd thuong mai, sur dung cac hop dong
twong lai va swap 1a1 suat
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Rui ro cua cdng ty BH nhan tho

>Ru1 ro tin dung. Trai phiéu cong ty, khoan vay cam
co cac ching khoan chinh phu va bat dong san d&gC
nam glu trong danh muc ta1 san cua cac cong ty bao
hiém déu chiu rui ro tin dung. Pé c’[01 pho v loai rui
ro nay, mot so cong ty thuong chi dau tu vao nhing
chu’ng khoan c6 x€p hang tin nhi€ém cao, da dang hoa
cac nha phat hanh ching khoan... Tuy nh1en cung cO
nhu’ng cong ty bao hiém khac dau tor manh vao cac
tal san rui ro.

» Rui ro thi tru’()’ng Gia tr1 cua cac danh muc co phleu
hay bat dong san ma cong ty BH nam g1 b1 suy glam
khi nen kinh té suy giam. Nhirng ton that do rat c6
thé khién cac cong ty BH mat kha ning thanh toan.
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Rui ro cua cdng ty BH nhan tho

> Rui ro thanh khoan. Tan suat cao cia nhtng doi hoi
" thanh toan bao hiém vao cung mot thoi diém cé the
budc mot cong ty phai thanh ly tai san vao lic ma
gla tr1 thy truong dang thap. Tuy thé nhirng do1 hoi
v€ thanh toan bao hi€ém do ¢o su kién chet it khi xay
ra dong thoi. Vi thé cac cong ty bao hiém nhan tho
c6 thé giam nguy co chiu rui ro nay ctia ho bang
cach da dang hoa do tuodi cua co so khach hang cua
ho. Néu co so khach hang nay tro nén khong can doi
va tap trung manh vao nhom tudi cao hon, thi cac
cong ty bao hlem nhan tho can tang ty trong tai san
thanh khoan de san dang dap ung tan suat cao hon
ctia cac nhu cau thanh toan bao hiém.
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Quan tri danh muc tai san

> Cong ty bao hiém nhan tho diéu chinh danh muc tai
san cua minh dé dat duoc yéu cau vé loi nhuan va
doi pho voi nhu:ng thay doi trong céc yeu to tac
dong toi rii ro va loi suat. N6i chung, céc cong ty
bao hiém nhéan tho muon kiém dugc mot muc lot
suat hO’p Iy trong khi van duy tri duge rii ro cta ho
0 muc co thé chap nhan.

> D¢ tng phoé véi cac dang rui ro dang ton tai, cac
cong ty BHNT c6 gang can doi danh muc dAu tu sao
cho bat ky bién dong bat lo1 nao trong gia tri thi
trudng ciia mot so tai san sé dugc bu dap boi nhu:ng
bicn dong co loi & mot so6 tai san khac. VD: néu du
tinh nén KT suy yeu, ho ¢o thé giam bat phan cO
phiéu cong ty va bat dong san dang nam gi.
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Céng ty bao hiém tai san va tai nan
; » Cung cap bao hiém cho nhitng i ro sau: w
v'Mat mat, hu hong hay huy hoai tai san.
v'Mat hodc giam kha ning tao ra thu nhap.
v'Nhimg doi hoi boi thuong cho bén thir ba
cho nhirng hu hai dugc xem la do bat can.

v'Thiét hai do bi thuong hoac chét do tai nan
ngheé nghi€¢p
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Pac diém cla cong ty BH TS va TN

> Hop dong bao hiém thuong 1a ngan han, tir |
mot nam trg xuong.

> Cac cong ty nay bao hiém dé chong lai nhiéu
loa1 ru1 ro hon so vé&i1 cong ty bao hiém nhan
tho.

> Rat kho dé du tinh nghia vu ma cong ty phai
tra nén nhirng cong ty nay nam giit nhiéu tai

san thanh khoan hon cac cong ty bao hiém
nhan tho.
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Tinh phi BH clia cong ty BHTS va TN

"> Chi tra ton that trén cac hop dong bao hiém: Dy doan chi phi nay piu
thudc vao mot sb dic trung cua cac su ¢ duoc bao hiém:

v' Tai san hay trach nhiém: Mirc thiét hai cua nhitng hop dong vé tai san
thuong dé du’ doan hon SO v6i cac hop dong trach nhiém.

v" Tinh nghiém trong hay tan suat: Noi chung, ty 1¢ thiét hai doi véi
nhung loat hop dong c6 mue do nghiem trong thap nhung tan syat cao
(bao hiém chay, 0 t6...) tthO’ng dé dy doan hon (ap dung luat s6 1on)
so v&i nhitng loai hop dong c6 muc do nghiém trong cao nhung tan
suat thap (d6ng dat, bdo, hay bao lanh tai chinh.. )

v Thoi diém trudce hay sau khi ban hop dong bao hiém: Mot s6 khoan
thanh toan bao hlem trach nhiém su kién du’o*c bao hiém xay ra trong
giai doan hop dong c6 hiéu luc, nhu’ng viéc nop don xin bao hi€m lai
duoc thuc hién sau d6 may nam nén kho du doan khoan chi tra

v" Lam phat san pham hay lam phat xa hoi. Ty 1€ ton that trén cac hop
dong bao hiém tai san cua PC b1 tac ddng xau cua cac muc gia tang
lam phat ngoai du tinh
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>L0’1 suat dau tu |
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Chi phi va lgl nhuan

T

> Heé s6 két hop sau co tirc = Hé s6 ton that + Hé s6
LAE va céc chi phi khac + Hé s co tirc (tra cho
chu hgp dong BH)

> Heé s6 hoat dong = He sO két hop sau co tic - Loi
suat dau tu

» Kha nang thu lo1 nhuan té)ng thé = 1 - Hé s6 hoat
dong

(Cac hé s6 nay tinh theo ty 1¢ trén tong phi thu
duoc)
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Rui ro cua cong ty BH TS va TN
-

> Rui ro ton that khi cac su kién bao hiém phat sinh

> Rui ro dia 1y phat sinh khi mot cong ty bao hiem
c¢6 nhitng hop dong trong khuon kho nhirng khu
vuc dia ly xac dinh. Néu mot tai hoa nao do Xay
ra trong khu vuc do, vi du nhu bao lut hay dong
dat, thi kha nang phai thuc hién nghia vu tang
lén.

> Ruii ro phap 1y vé dinh gia phat sinh khi cac co
quan quan 1y han ché ty 1¢ phi bao hiém ma cong
ty dugc phep doi
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Lira chon nghich va rui ro dao duc
trong BH

» Lura chon nghich: Xayra kh1 cac ca nhan co nh1euT—
kha ning dugc loi nhat tir hO’p dong bao hiém 1a
nhitng nguoi tich cuc tim kiém hop dong nhat va do
d6 cling c6 nhiéu kha nang dugc chap nhan nhat. Vi
vay cong ty bao hiém phai thu thap thong tin, lua
chon cac hop dong bao hiém va dinh gia thich hop.

> Rui ro dao dtre: Xay ra khi ngudi duge BH khong ap
dung nhitng bién phap phong ngira thich hop dé
tranh thiét hai boi thiét hai d3 duoc trang trai bang
BH. Céach chong rui ro dao dirc 1a doi hoi khoan
khau trir, yéu cau ngudi dugc BH phong ngira rui ro.
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Quy hwu tri

e Quy huu tri la dinh ché tai chinh bao

vé cac ca nhan va gia dinh trudc su
mat mat thu nhap khi vé huu bang
cach cho phép ngudi lao dong danh
rieng va dau tu mot phan thu nhap
hién thoi cua ho
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Chwong trinh phuc lgi xac dinh

v Chudng trinh phuc Igi xac dinh: Theo loai™
chucong trinh nay, ngudi tai trg chuadng
trinh hida hen tra cho ngugdi lao dong cua
minh mot khoan phtic Igi xac dinh khi ho
vé huu. Khoan tién chi tra thudng ducoc
xac dinh bang bang mot cong thic co sur
dung sO0 nam lao dong va muc tién lucng
culi cung cua ngudi lao dong. Ngucsi su
dung phai dam bao cung cap lugng quy
da dé thuc hién cac khoan thanh toan da
thoa thuan


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Chuwong trinh hwu tri dong gop xac
dinh

'v'Chuong trinh quy dinh so tién sé dugc déng gOp Vao
quy, phuc lo1 huu tri hoan toan phu thugc vao thu
nhap cta quy. Phan 16n khoan dong gop cho quy la
tir nguoi chii lao ddng nhung trong mot s trudng
hop ngud1 lao dong cting dong gop.

* Quy thu dugc s€ dugc uy thac cho mot cong ty bao hiém

hoac giam doc quy tién hanh dau tu. Nguo1 lao dong co
quyén quyét dinh cach thtrc dau tu.

* Quy nay dang ngay cang tro nén pho bién vi nhitng vu
diém nhu giam bét ganh nang cho ong chu, giap nguoi
lao dong da dang hoa ru1 ro va quy dugc quan ly boi cac
nha dau tu chuyén nghiép.
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Quy hwu tri cia nha nwdc va cua tw
nhan

* Quy huu tri cua nha nuéc: Puge bao trg boi mot co™
quan chinh phu Hau hét qu§ huu tri cta nha nudc
duoc thiét ké theo hé thong “pay-as-you-go”: tién ma
ngudi lao dong hién nay dong gop duogc dung deé tra
cho nhitng ngudi dang nghi huu. Nhuge diém: Nhiéu
nguo1 lao dong lo ngai quy s€ khong c6 kha nang chi
tra khi ho dén tudi vé huu.

* Quy huu tri tu nhan: Puoc ho trg bdi chu lao dong,
cac nhom hodc cac ca nhan. SO lugng cac quy ndy tang
nhanh chdng do lo ngai vé kha ning chi tra cia quy
huu tri nha nudc.
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Chién lwoc dau tw cia quy hwu tri
-

+ C6 nhu cau han ché vé thanh khoan do dong tién
vao va ra twong doi dé du doan

» Pau tu nhiéu vao ¢d phiéu, trai phiéu, bat dong
san va nam gitt cac tai san nay lau dai

e Thu nhap 1a1 va lon von duoc mién thué

» Tuy nhién, hoat dong dau tu thuong bi quan 1y

~/

chat ché
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