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Tong cau va
Chinh sach tai khda




Il. Chinh sach tai khoéa

= Pinh nghia: CSTK la viéc Chinh phu su’ dung thué va
chi tiéu cong cong dé diéu tiét tong cau tu do dieu
ti€t san lugng, viéc lam va gia ca.

"Haicongcu: Gva T

= Muc tiéu:
— On dinh kinh t& vi m6 trong ngan han.
— Tang trudng kinh té€ trong dai han.
— Phan phoi cong bang.

= Phan loai:
— Chinh sach tai khéa ma rong: GT hodc TV=AET
— Chinh sach tai khoa that chat: GI hodc TT= AE!



Chinh sach tai khéa mé réng
Ap dung trong truwong hop nén kinh té suy thoéi (Y < Y*):
a Ty 1¢ that nghiép cao
= Dau tu va chi tiéu thap
= Nén kinh té khdng ¢6 strc ép vé lam phét

Bién phap:Kich cau

+ Tang G, truc ti€p tang AD

+ Giam T, tang Yd, tang C, tang AD

+ K&t hgp hai bién phap trén dé tdng AD
AD tang lam cho san lugng (YY) tang



Chinh sach tai khéa mé rong
AE

AE, =C+I+Gy+ AG+NX

AE, =C+I+G;+ NX

AG{ ;A

AN
AY

BGi canh: Nén kinh té 1dm vao suy thoai do tong cau thap.

eMuc tiéu: Kich cau dé dat mdc san lugng tiém nang.

eCong cu: GTHAE T-Y T,

Y




AE

Cat giam thué

AE, =C(Y-t,Y) +I +G+ NX

AE, = C(Y-1,Y) +1 +G+ NX




Chinh sach tai khéa thu hep

Ap dung trong trwéng hop nén kinh té &
trang thai qua néng (Y > Y*):
- Gia tang cao
- Lam phat tang cao
Bién phap:
Giam G, truc ti€p giam AD
= Tang T, giam Yd, giam C, giam AD
K&t hgp hai bién phap trén dé giam AD

AD giam => Y giam => giam lam phat



Chinh sach tai khéa that chit

E, = C(Y-1,Y) +1 +G




Céc co ché tu 6n dinh

= Cic cd ché tu 6n dinh hoat déng bang
cach giam thiéu nhirng tac dong cua cac
cl s6c¢ ngoai sinh déi véi tong cau hay
thu nhap.

= Cac cd ché tu 6n dinh bao gom:
— Hé thong thué (thué liy tién)
— Trg cap that nghiép



Céc co ché tv 6n dinh

1. Nhitng thay doi tu dong vé thué
= NEu T khdng d6i; Trg cap that nghiép = 0

v'Suy thodi — Y4 va T khong doi — Ydi
manh — C{ manh.

= Néu thué thu nhap lly tién; Trg cap TN>0

v'Suy thodi > Y4 5> Tl 5> YdI it > C it
S>UT5>TrT 5>Ydt > CT

2. Hé thdng bao hiém (BHTN, TR)




Can can ngan sach (Budget Balance - BB)

NSNN Ia tong cac ké hoach hang nim vé chi tiéu va thu nhap cia CP

" Dinhnghla: BB=T-G=t.Y -G
v'= 0: CCNS can bang (in equilibrium)
v >0: CCNS thang du (in Surplus)
v'<0: CCNS tham hut (in Deficit)

= Cac nhan t6 quyét dinh:
v'Chinh sach tai khda chu dong:
e M3 rong: GT or TV = BB{
e That chat: G| or TT = BBT
v'Chu ky kinh doanh:
e BB! khi nén kinh t€ Iam vao suy thoai.
e BBT khi nén kinh t& bung nd
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Phén loai tham hut ngan sach

= THNS thutc té: BB(A) = T(A) — G(A) <0
*" THNS co cau: BB = t.Y*-G < 0
(néu KT hoat dong ¢ muc san lugng tiém nang)
» THNS chu ky: BB = BB, — BB«

(Tham hut chu ky = tham hut thuc t& -
tham hut cd cau)

THNS co cau phan anh két qua hoat dong
chu quan cua CSTK do vay su dung tham
hut nay dé danh gia két qua clia CSTK




Chinh séch tai khéa cung chiéu

Né’u‘ muc tiéu cua CP la ludon dat dugc ngan sach can
bang du san Iugng cd thé thay doi thé nao ciing
dudgc thi chinh sach do goi la chinh sach tai khoa
cung chiéu

+ Khi nén kt dang suy thoai: ngan sach tham
hut dé cdn bang ngén séch CP phéi|G hodc

/T hodc ca hai -> AD| -> Y|, U], P Khi
do nén kt cang suy thoai

+ Khi nén kt thinh vuong. thang du’ ngan
sdach, dé cén bang CP phé/f G hoé’cf T hoac ca
phai -> AD/ ->Y}, U| , P] Khido lam phét
cao lai cang cao
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Chinh séch tai khéa ngwoc chiéu

NEéu muc tiéu cua CP la gilr cho nén kinh t€ luén @
muc san lugng tiém nang voi muc viéc lam day du
thi CP phai thuc hién chinh sach tai khoa nguoc
chiéu (voi chu ky kinh doanh)

+ Khi nén kt thinh vuong: ngan sach thang du
CP phailG hodc/T hodc cé hai -> AD| -> Y/,
U], P| . Khi dé thdng du’ NS cang ting.

+ Khi nén kt suy thodi: tham hut ngan sach,
CP phailG hoé’cf T hodc ca hai -> AD) -> Y/ ,
U| , Pl Khi do thdm hut ngan sdch cang
tang
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Tai trg cho tham hut

= Vay trong nudc tu NHTW hoac tu dan cu
Khong gay ra ap luc lam phat, nhung
iT > Il chuyén tor dau tu tu nhan sang
dau tu cda CP -> thodi lui dau tu

= Vay nudc ngoai: NG nudc ngoaiT.
= In tién: Gay ap luc lam phat.
= Tang thué:



Phwong trinh biéu thij tai tro cho
tham hut ngan sach

iB _ 2B AwmB
(G T) =
P P P
i: Lai suat danh nghia vé trai phiéu cua chinh phu
B: Gia tri danh nghia cua cac trai phiéu ma CP chua thanh toan
T: Thué thu nhap chua khau trir cac khoan thanh toan chuyén nhuong
A B: Luong trai phiéu phat hanh thém
AMB:Phat hanh thém cong ng bang tién cia Chinh phu
MB: Luong tién co so (tién mit + tién du trir trong ngan hang)
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Han ché cua CSTK

Trong thye té chinh séch tai khod khong
dem lai hiéu qua giong nhu trong ly thuyét.

» Kho tinh toan chac chan

= DO tré I6n (mat thdi gian nhan biét sy’ thay
doi cla tong cau dé ra quyét dinh, mat thoi
gian phat huy tac dung)

» Thuc hién thong qua nhirng du an Ion cua
Chinh phu do d6 khé quan ly, va hiéu qua
thuéng khong cao. 6




Thu-Chi va tham hut NS, 2000-2011
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