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Nhirng noi dung chinh

= Khai niém gia tri thdi gian caa tién

Cong thtre tinh gia tri hién tai, gia tri twong
lai cua khoan tién va dong tién

Ung dung : M6 hinh chiét khau dong tién

(DCF)
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Vi sao tién co gid tri thdi gian?
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Gia tri twong lai ctia mot khoan tién

e Khai niém: Ia gia tri cua khoan tien d6 & hién tai
cong véi so tien 13i ma no sinh ra trong khoang
thoi gian tir hién tai cho téi mot thoi diém trong
tuong lai.

» S0 tién 1ai tuy thudc vao 13i suat va cach tinh 1ai

— Lii don > FV = PV + PV (i)(n)
_ Lai kép > FV = PV(L + i)

« Ghép 14i : Phép tinh 13i trén 13i qua tat ca cac ky; thuong

dugc ap dung trong tai chinh.
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GIA TRI TUONG LAI CUA 100$
VO' LAI SUAT 10%

Lal don Lai
ghép

1 100,00% 0,00 10,00 110,00
2 110,00 10 1,00 11,00 121,00
3 121,00 10 2,10 12,10 133,1
4 133,1 10 3,31 13,31 146,41
S 146,41 _10 4,64 14,64 161,05

50% 11,05 61,05

DuongThanCong.com https://fb.com/tailieudientucntt
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/Y PMT PV FV

Pé tinh FV cla 1009, 13i suat 10% sau
nam nam:

1. N
2. N
3. N

nép - 100; nhan phim PV
nap 10; nhan phim I/Y

nap 5; nhan phim N

4. CPT; FV
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(Gi1a tr1 hién ta1 cua mot khoan tién

o Gi4 tri hién tai ctia mot khoan tién trong tuong
lai: 1a g1a tr1 cua khoan ti€n do quy vé thor diem
hién tai1

PV =FV_ /(1+ )"
Phép tinh nay goi 1a chiét khau mot khoan tién
trong trong la1 vé hién tai

) W 1/n_
PRNREN S

PV
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Luyén tap

 Ban muon cé mot so tien 14,69 trieu d‘oA‘ng sau
nam nita, biét rang ngdn hang trd ldi sudt
8%/mam va tinh lai ghep hang nam. Hoi bay gio
ban phdi giti ngdn hang bao nhiéu tién dé sau 5
nam sé cé dwoc 14,69 triéu dong (cd goc va ldi)?

(10 triéu dong)

» Néu ban bo ra 10 triéu dong d¢ mua mot ching
khoan no 5 nam, sau 5 nam ban co 14,69 tricu
dong. Loi suat ciia khoan dau tu nay 1a bao
nhiéu? (8%)
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Gi4 tri hién tai, twong lai cia mét khodn tién

n nam: 1ai suatr
Ghép lai
—

_
Chiét khau

N~
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Khai niém dong tién

Dong tién déu thdng thuwong

t t, t, ts

Dong tién khéng déu \\ >
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Cac dang dong tién

» Dong tién ra
» Dong tién vao
» Dong tién rong
» Dong tién déu:
- Dong tién déu cudi ky

- Dong tién déu dau ky
- Dong tién déu vé han

» Dong tién khong déu
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Gia tri twong lai ctia dong tién déu

— C la khoan tién bang nhau xay ra tai moi thoi diém
(chi tra hoac nhan duogc);

— r 14 13i suat moi ky va

— A la dong tién gom mot chudi cac khoan tién C

) 3 165 ™l
FVA " 0= C IR r) 1] r = .C : 4
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(14 tr1 hi€n ta1 cua dong tién déu

PVAN = TGec a1 /EIe el ARt BEEaN e

0
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Ban dong y thué mét chiéc 6 t6 trong 4 nam véi gid
3008/thang, khéng phdi tra trude. Néu chi phi co hoi
clia von ciia ban la 0,5%/thang, chi phi cua viéc thué
xe nay la bao nhiéu?

Chi phi thué = 300 * | —— - -

005 005 L+ o5 £

— $12774 10
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* (i1a su hang thang ban trich thu nhap gui vao tai khoan
tiét kiém 2 triéu d@)ng; 13i suat 1%/thang va khoan tién
dau tién bat dau sau day 1 thang. Sau mot nam ban c6
bao nhiéu tién?

(25,365 triéu dong)

* (14 su hang thang ban trich thu nhap gui vao tai khoan
tiét kiém 2 triéu déng; va khoan tién dau tién bat dau sau
day 1 thang. Hoi toan bo so tién g sau 1 nim dang gia
bao nhiéu ¢ hién tai, néu 1ai suat chiét khau la 1%/thang?

(22,51 triéu dong)
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(14 tr1 hién ta1 cua dong ti€n déu vo han

¢ Ak }_C
T e
r r

L
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Dong tién déu vé han tang trwdng

Néu cac khoan thanh toan tang trwdng hang
nam voi ty 1€ khdng doi g:

PV = =g

Chu y: C |a dong tién tai t,, (ch& khéng phai
to)
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PV cla dong tién khdong déu

»>MOoi khoan tién c6 khoi luong khac nhau
> Ty 1¢ chiét khau ap dung cho mdi khoan
tién c6 thé khac nhau

Py — 199 _+__200 = 555 88

at.o7)' ato77)’
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PV
Nam 0

$100

$200

Nam
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Dong tién déu tang trwdng
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Ghép 13i nhiéu lan trong mot nim

» Néu mot nam tinh 1i hai lan, thi gia tri hién tai va
214 tr1 twong lai cua dong tién s¢€ la:
* Goimla §6 ky tra lai (S(A),lﬁn ghép 1a1) trong nam,
vo1 1ai suat 1a r. = 131 suat trén mot ky: r/m
FVn =PV[1+ (r/m)]™mn
PV = FVn/[1 + (r/m)]™
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L4i suat danh nghia va lai suat hiéu dung

e L4i suat danh nghia 14 13i suat dugc cong bo hay
niém yét. Lai suat nay thuong tinh theo phan tram
mot nam.

o Lai suat hiéu dung (13i suat thuc té sau khi da
diéu chinh 13i suat danh nghia theo s6 lan ghép 14i
trong nam).

FV ~ PV _ PV 1P (r/im)"" ~ PV

PV PV
r 1T (r/m)] " "1
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Tinh ty 1¢ chiét khau

e Khoan dau tu chi c6 mot ky:
1250% = 1350% /(1 + r)?
1+ r=1350%/1250 = 1,08
r=8%

» Khoan dau tu c6 nhiéu ky
100$ = 200/(1 + r)8
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