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Giéi thiéu chung

chi s6 kt vi m6 gtrong doi véi cac nha
hoach dinh cs kt trong mét nén kt mé

Can can thanh toan

quéc té (BoP) Pwoc theo doi chat ché

C6 anh hwéng I&n dén nén kinh té
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Giéi thiéu chung

Vi du: dau nam 1990, BoP cua Thai Lan lién tuc tham hut (BoP < 0)
nam 1995: 8.1% GDP
nam 1996: 8.2%GDP

/\

Strc ép giam Cac nha dtw qw@c cac nha dtw trong 4 DPau
gia noi té ngoai rut von nwéc san lung ngté co
t
| Tang lai
| suat
| Tha néi Thu hep | GDP
| TGHD nén kté | giam
| Giam chi
NHTW | tieucp
can thiép
| C6 dinh o Kiém | tac dong tiéu cwc dén
| TGHD soat von “| ghé KTQT giira cac nwéc
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Gi¢i thieu chung

v khai niém co’ ban vé can can thanh toan quoc té
v/ ¢co’ cau va y nghia cua cac tai khoan

v moi ghé giira BoP vé&i cac chi so kinh té vi mé

tiet kiém

dau tw

thu nhap quéc dan
tham hut ngan sach.
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Khai niém co’ ban vé BoP

sw trao déi tw nguyén quyén s& hiru
H hoac dich vu hoac tai san tai chinh

BoP: bang thong ké tat ca nhirng giao dich kinh té giira nhirng ngw®i cw tri
cua mét nwéc véi nhirng ngwei cw tra caa cac nwéc khac (nhirng ngw&i
khéng cw trd) trong mét thei ky nhat dinh, thwong 1a mot nam

nhirng thé nhan hodc phap nhan, cw tri & quéc gia dang dwoc xem xét
nhiéu hon 1 nam, khéng phu thudc vao quéc tich cua ho.

Lwu y: cac nha ngoai giao, cac chuyén gia quan sw & bén ngoai lanh thé cua
ho ciing nhw cac t6 chirc quéc té khdong phai la ngwei cw tri cia nwéc, noi
ma ho dang lam viéc.

Qua ting va nhirng di chuyén don phwong khac (déi véi nhirng giao dich
khong doi hdi thanh toan) ciing dwo'c dwa vao BoP
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Khai niém co’ ban vé BoP

Theo Phap 1énh Ngoai hoi ciia Viét Nam
Nguoi cw trii 13 t6 chire, c4 nhan thudc cac doi tuong sau day:
a) T6 chire tin dung dugc thanh 1ap, hoat dong kinh doanh tai Viét Nam

b) T chire kinh té duoc thanh 1ap, hoat dong kinh doanh ta1 Viét Nam
tror do1 tuong quy dinh tair di€ém a khoan nay

¢) Co quan nha nudce, don vi luc luong vii trang, t6 chirc chinh tri, to
chirc chinh tri - xa hdi, t6 chtrc chinh tri x3 héi - nghé nghiép, t6 chirc xa
hoi, to chitrc x4 hoi - nghé nghiép, quy xa hoi, quy tir thién cua Viét Nam
hoat dong tai Viét Nam;

d) Co quan dai di€n ngoai giao, co quan lanh su cuia Viet Nam tai nuéc
ngoai;

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Khai niém co’ ban vé BoP

d) Van phong dai di¢n tai nudc ngoai cua cac td chirc quy dinh tai cac
diém a, b va ¢ khoan nay;

¢) Cong dan Viét Nam cu tru tai Viet Nam; cong dan Viet Nam cu tra ¢
nudc ngoai co thot han dudi 12 thang; cong dan Viét Nam lam vi€c tai cac
to chirc quy dinh tai diem d va diém d khoan nay va cd nhan di theo ho;

g) Cong dan Vi¢t Nam di1 du lich, hoc tap, chita bénh va tham Viéng 4]
nudc ngoai;

h) Nguoi nudc ngoai cu tru tai Viét Nam co thot han tir 12 thang tré 1én,
trur cac trrong hop nguol nude ngoai hoc tap, chira bénh, du lich hoac lam
vieéc cho co quan dai dién ngoai giao, lanh su, van phong dai dién cua cac
t6 chirc nuée ngoai tai Viét Nam

Ngwoi khong cw trii 13 cac d6i twong khong quy dinh tai diéu trén

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Nquyén tac but toan ctua BoP

nguyén tac — Moi giao dich quoc té déu dwoc

but toan kép

dwa vao cac BoP hai lan

v
mot 1an & khoan CO vé&i dau cong (+) \

v

moét lan & khoan NQ vé&i dau (-)

H, BoP luén ludn can bang ﬂ,

- bao gom cac giao dich ma kqua
cua chung la nhirng khoan ngté
nhan dwoc do nhirng ngwei ko cw
tra thanh toan cho

la sw chay ra cua dong H hoac
dich vu hoac tai san tai chinh dong
thei véi sw chay vao cua dong ngté

CuuDuongThanCong.com

- bao gom céac giao dich ma kqua
cua chung la nhirng khoan ngté
phai thanh toan cho nhirng ngw&i
ko cw tru

* |a sw chay vao cua dong H hoac
dich vu hoac tai san tai chinh dong
thei véi sw chay ra cua dong ngté
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Nquyén tac but toan cia BoP

H hoac dich vu
@ hoac tai san tai chinh

BoP,
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OTA

o0 BoP?

« M6i moét giao dich gitra nhirng ngudi cw tra va
nhirng ngwoi khdng cw tru bao gio cling co hai
mat: tiép nhan va chi tra.

« Néu ban mua mot hang hoa hoac dich vu nao dé cua
nhirng ngw®i khdng cw tra thi ban phai thanh toan tién cho
ho, dén lwgt minh, nhirng ngwoi do, bang moét cach nao
do, phai chi tiéu hay tiét kiém khoan tién do.
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Co cau BoP

2 tai khoan chinh —

CuuDuongThanCong.com

can can tai khoan vang lai
(goi tat la tai khoan vang lai)

can can tai khoan von va tai chinh
(goi tat la tai khoan von va tai chinh)
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Tai khoan vang lai — CA
(Current account)

CA: ghi nhan tat ca cac giao dich cé lién quan deén:

- di chuyén hang hoa, dichvu > : -
gilba nhirng nguwoi

cw tra va nhirng
ngw®i khéng cuw tru

nh >

- dich chuyén don phwong

(0
QG => n giao u
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Tai khoan vang lai - CA

« Két cau
— Hang hoa va dich vu

— Thu nhap

* Thu nhap cua nguwdi lao déng

 Thu nhap vé dau tw

— Dich chuyén don phwong rong
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Hach toan CA

4 . . i -
Xk hang hdéa va dich vu (nhirng khoan nhéan
dwoc do thwe hién cac dich vu vé du lich, van
tai, bao hiém, tai chinh... cho nhitng ngwoi

Kkhong cwtru) y

thu nhap tir dau tw (Igi nhuan cé6 dwoc tir dau
tw trwc tiép & nwéc ngoai hoic co tirc, trai tirc
ttr dau tw gian tiép & nwédc ngoai hoac loi tirc
tlr nhirng khoan cho nhirng ngwéi khéng cw
Qrﬂ vay) va tién lwong ctia nguwdi lao déng -

dich chuyén don phwong vao trong nwéc cia

nhirng ngw®i khong cw trid cho nhirng nguw&i

cw tra (ngwei khéng cw tru chuyen tién cho

ngw®i than la ngw®i cw tru, vién tror quoc té ...)
cho muc dich tiéu dung

A Yy
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KHOAN
NO
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Hach toan CA

(Tem Tt hamm hee e <Feh o e ites )

khoan phai thanh toan do st dung cac dich vu
vé du lich, van tai, bao hiém, tai chinh... do

Knhu’ng NKCT cung cap) Y

\Thanh:toan cho: dauste (thanh toan loi nhuan\
cho dau tw trwc tiép nwéc ngoai hodc cod tirc,
trdi ttec cho dau tw gian tiép vao trong nwéc
hoac l¢i tltrc cho nhirng khoan vay twr nhirng
ngwdi khong cw tri) va tién lwong cho nguwdi
an dong la nhirng ngwei KCT )

dich chuyén don phwong ra bén ngoai cua
nhirng ngwei cw tru cho nhirtng ngwei khong
cw tri (chuyén tién cho ngwdi than la ngwoi
khéong cw trd, vién tro quoc té ...) cho muc dich

tiéu dung
& 4
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xuat khau nhap khau

hang hoa hang hoa
Xuat khau Nhap khau

dich vu dich vu

o

|

Tai khoan vang lai

- can can thwong mai hiru hinh (Visible
(= Balance) hay XK H rong (Net Export)

o thu nhap tir dau tw rong
(thu nhap twr dtw - thu nhap ttoan cho dtw)

can can thworng mai vé hinh (Invisible Balance)

A\ 4

can can thwong mai

> 0 = thang dw can can thwong mai

A 4

CuuDuongThanCong.com

< 0 = tham hut can can thwong mai
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Tai khoan vang lai—Lwuy

CA: biéu thi dong thu nhap cia mét nwéc

!

thu nhap tr XK H, dich vu
(bao gom ca dich vu sd von)
va dich chuyén don phwong
vao trong nwéc > nhirng
khoan phai thanh toan cho NK
H, dich vu (bao gom ca dich
vu sd vén) va dich chuyén
don phwong ra nwéc ngoai

|

thang dw tai khoan vang lai
CA>0

}

thu nhap tw XK H, dich vu (bao
gom ca dich vu sd von) va dich
chuyén don phwong vao trong
nwédc < nhirng khoan phai
thanh toan cho NK H, dich vu
(bao gom ca dich vu sd von) va
dich chuyén don phwong ra
nwéc ngoai

tham hut tai khoan vang lai
CA<O

Nguyén tac bt toan ctia BoP cho thay, thang dw hay tham hut cua
CA sé dwore can bang b&i tham hut hay thang dw cua KA.

CuuDuongThanCong.com
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Tai khoan vang lai — Y nghia

CA>0

!

QG dang TD H va dich vu cua
nwdc ngoai < lwong H va dich
vu ma nwéc dé cung cap cho
cac nwéc khac

CA<O

!

1

QG dang TD H va dich vu cua
nwé®c ngoai > lwong H va dich
vu ma nwéc dé cung cap cho
cac nwéc khac

tai san nwéc ngoai cua QG tang
lén hay no nwéc ngoai cua
nwé&c dé giam xuong

1

tai san nwéc ngoai cua QG giam
xuong hay n¢o nwéc ngoai cua
nw&c do tang [én

Diéu kién khdc khéng doi

TGHD tha n6i: néi té tang gia
TGHD co dinh: ndi té bi strc ép
lén gia

CuuDuongThanCong.com

TGHD tha néi: ndi té giam gia
TGHP c6 dinh: ndi té bj strc ép
giam gia
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Tai khoan von va tai chinh - KA

Ghi nhan tat ca cac giao dich c6 lién quan dén sw di chuyén vén
gitra nhirng ngw&i cw tra va khong cuw tru.

Dong von chay vao trong nwéc Dong von chay ra nwéc ngoai

(Capital Inflow) (Capital Outflow)

A

A

]

Ngwd&i nwdc ngoai mua Mua & nw&c ngoai
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Tai khoan von va tai chinh - KA

ng n

nh

ng NKCT =>»
n giao ng
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m
nh
, vién tro khéng hoan lai cho muc dich dau tw

nh
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Tai khoan von va tai chinh - KA

Dong von chay vao trong nwéc Dong von chay ra nwéc ngoai

(Capital Inflow) (Capital Outflow)

A

A

]

Ngwdi nwdc ngoai mua Mua & nw&c ngoai
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Tai khoan von va tai chinh - KA

Dong von chay vao

\ 4

ghi nhan & khoan cé cua BoP

'

biéu hién viéc XK cac giay no,
ban tai san cho nhirng ngw&i
khong cw tri hay nhan dau tw
trwe tiép nwéc ngoai

A 4

- tai san cha nwéc ngoai &
trong nwéc tang

15

Dong von chay ra

\ 4

ghi nhan & khoan n¢ cia BoP

v

biéu hién viéc NK cac giay no,
mua tai san cua nhirng nguwoi
khéng cw tri hay dau tw trwc
tiép ra nwéc ngoai

L/

- tai san cua ndéi dia & nuwéc
ngoai tang

A 4

a

Thang dw KA

CuuDuongThanCong.com

Tham hut KA
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Tai khoan von va tai chinh - KA

ngan han (v&i thei han dwéi 12 thang)
Theo tinh chat,
dong von cé thé la: )

dai han (véi théi han it nhat la 12 thang)

khu vuwe tw nhan
Theo nguon goc dong von
c6 thé dwoc bat nguon tir:

khu vwe chinh quyén

1_I

lién quan dén viéc mua ban tai san dw trir chinh thirc ciia NHTW

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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100 tr USD.
2.
23
4.
thién tai
5.
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Can can thanh toén ﬁllﬂ

NHUNG: thwe té: CA + KA #0

> dé can bang BoP ngw®i ta da dwa ra mét khoan muc,
(thwéng nam trong KA): sai s0, bé sot va khéng chinh xac
trong thong ké.

TAI SAO HANG MUC NAY TON TAI?
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Nhirng sai s0, bo sét va khéng
chinh xac trong thong keé

Nguyén nhan ton tai

N N N
khong thée ghi sO liéu ve nhiéu giao bao gom ca
nhan dworc tat BoP dworc dich trong tai nhirng giao

ca cac giao thu thap tor khoan von bi dich khéng

dich kinh té nhiéu danh gia thap tién ke ra

gitra nhirng nguon hon gia tri trén phwong
NCT va NKCT khac nhau thwe ctia né dién quoc gia

/\ y € y 9 y 9 4

ongThanCong.com https://fb.com/tailieudientucntt
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y | a BoP (IMF) ©

.

1. CURRENT ACCOUNT

A. Goods and services
E. Income
1. Compensation of emplovees
2. Investment income
. Current transfers
1. Government transfers (i cash or in kind)
2. Other current transters

2. CAPITAT AND FINANCIAL ACCOUNT

A, Capital Account
1. Capital transfers
2. A cogusition/disposal of non-produced, non-financial assets
B. Financial Account
1. Diirect inwestment
Abroad
In economy
2. Portfolio inwvestment
& ossets
Liakilities
3. Other inwestment
A szets
Liabilities
4. Eeserve assets

CuuDuongThanCong.com https://fb.com/tailieudientucntt



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Vi du a BoP
(BPMG)

Balance of payments:

Credits Debits | Balance
Current account
Goods 462 392 70
Services 78 107 -29
Goods and services 540 499 41
Compensation of employees 6 2
Interest 13 21
Distributed income of corporations 36 17
Reinvested earnings 14 0
Primary income 69 40 29
Current taxes on income, wealth, etc. 1 0
Net nonlife insurance premiums 2 11
Nonlife insurance claims 12 3
Current international transfers 1 31
Miscellaneous current transfers 1 10
Secondary income 17 55 —38
Current account balance 32

r CuuDuongThanCong.com https://fb.com/tailieudientucntt
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(BPM6)

Vi du a BoP

Capital account
Acquisitions/disposals of nonproduced assets 0 0
Capital transfers 1 4
Capital account balance —3
Net lending (+) / net borrowing (—) (from current and cap. accounts) 29
Net
acquisition Net
of incuirence
financial of
Financial account (by functional category) assets liabilities | Balance
Direct investment —4 8
Portfolio investment 17 7
Financial derivatives (other than reserves) and ESOs 3 0
Other investment 42 22
Reserve assets 8 _
Total changes in assets/liabilities 66 37
Net lending(+) / net borrowing(—) (from financial account) 29

Net errors and omissions

CuuDuongThanCong.com
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Table 1. U.S. International Transactions

(Millions of dollars) (credits +, debits -)

2008
Current account
1 | Exports of goods and services and income receipts 2,591,233
2 Exports of goods and services 1,826,596
3 Goods, balance of payments basis 1,276,994
4 Services 549,602
12 Income receipts 764,637
13 Income receipts on U.S.-owned assets abroad 761,593
14 Direct investment receipts 370,747
15 Other private receipts 385,940
16 U.S. government receipts 4,906
17 Compensation of employees 3,044

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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BoP cua My nam 2008 (tr. USD)

(credits +, debits -)

Line 2008
18 | Imports of goods and services and income payments -3,168,938
19 Imports of goods and services -2,522,532
20 Goods, balance of payments basis -2,117,245
21 -405,287
29 Income payments -646,406
30 Income payments on foreign-owned assets in the US -636,043
31 Direct investment payments -120,862
32 Other private payments -349,871
33 U.S. government payments -165,310
34 Compensation of employees -10,364
35 | Unilateral current transfers, net -128,363

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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(credits +, debits -)

BoP cua My nam 2008 (tr. USD)

Line 2008
Capital account
39 | Capital account transactions, net 953
Financial account
i U.S.-owned assets abroad, excluding financial derivatives e
(increase/financial outflow (-))
41 U.S. official reserve assets -4,848
46 U.S. government assets, other than official reserve assets -529,615
50 U.S. private assets 534,357
51 Direct investment -332,012
52 Foreign securities 60,761
U.S. claims on unaffiliated foreigners reported by U.S.
53 : 372,229
nonbanking concerns
54 U.S. claims reported by U.S. banks and securities brokers 433,379
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BoP cua My nam 2008 (tr. USD)

(credits +. debits -)

2008

Foreign-owned assets in the United States, excluding financial 534 071
derivatives (increase/financial inflow (+))

Foreign official assets in the United States 487,021

U.S. government securities 543,498

8,626

61 U.S. liabilities reported by U.S. banks and securities brokers -153,443

62 88,340

63 Other foreign assets in the United States 47,050

64 Direct investment 319,737

65 U.S. Treasury securities 196,619

66 U.S. securities other than U.S. Treasury securities -126,737

67 U.S. currency 29,187

68 U.S. liabilities to unaffiliated foreigners reported by U.S.nonbanking concerns -45,167

69 U.S. liabilities reported by U.S. banks and securities brokers -326,589

70 | Financial derivatives, net -28,905

71 | Statistical discrepancy (sum of above items with sign reversed) 200,055

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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BoP cua My nam 2008 (tr. USD)

(credits +, debits -)

Memoranda;:

Balance on goods (lines 3 and 20)

/3

Balance on services (lines 4 and 21)

74

Balance on goods and services (lines 2 and 19)

75

Balance on income (lines 12 and 29)

/6

Unilateral current transfers, net (line 35)

77

Balance on current account (lines 1, 18, and 35 or lines

74, 75, and 76)

Balance on financial accout

/1

Statistical discrepancy (sum of above items with sign
reversed)
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BoP cua My nam 2008 (tr. USD)

(credits +, debits -)

Memoranda:

Balance on goods (lines 3 and 20) -840,252
73 | Balance on services (lines 4 and 21) 144,316
74 | Balance on goods and services (lines 2 and 19) -695,936
/5| Balance on income (lines 12 and 29) 118,231
76 | Unilateral current transfers, net (line 35) -128,363
77 -706,068

Balance on financial accout 505,060
71 Statistical discrepancy (sum of above items with sign 200,055

reversed)



http://www.bea.gov/
http://www.bea.gov/
http://www.bea.gov/international/bp_web/footnotes.cfm?anon=71&table_id=1&footnote_number=13
http://www.bea.gov/international/bp_web/footnotes.cfm?anon=71&table_id=1&footnote_number=13
http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Nhan xeét

-  N&m 2008, CA cua My bi tham hut 700 ty $. Do dich chuyén
don phwo’ng la twong déi nhé va thu nhap dau tv c6 thé dwoc
hiéu la khoan thanh toan_cho dich vu nén cé thé noi rang tham
hut CA nghia la nhap khau hang héa va dich vu vuwot qua xuat
khau hang hoéa va dich vu

My nhap khau nhiéu hang héa hiru hinh hon xuat khau
MYy xuét khau nhiéu dich vu hon nhap khau dich vu

* Nguoi My kiém dwoc nhiéu tién tr cac khodn dau tw & nwéc
ngoai hon la nguwoi nwéc ngoai kiém dworc tién tir cac khoan
dau tw cua ho & My

KA thang dv co nghia la ngwoi nwoc ngoai dang mua nhiéu tai
san My hon la ngwdi cw trd My mua cac tai san nwéc ngoai.
Céac khoan mua tai san nay, mot phan, thé hién vay mwon quoc
té. KA thang dw cé nghia la My dang vay mwon tir cac nuwédc
khac trén thé gioi.

« Sai sé nam & khodn no ham y rang viéc ghi nhan trong khoan
c6 & BoP vuot qua viéc ghi nhap trong khoan no.
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Bai tap vé nha

» Tim s0 liéu vé BoP cua Viét Nam va
cho nhan xet
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Can can giao dich dw trir chinh thuc

Can can giao dich dw trir chinh thirc ghi nhan nhirng giao
dich cé lién quan den hoat dong can thiép cua NHTW vao FX

. L B
~—

NHTW str dung lwong dw trir chinh thirc
dwéi dang vang, ngoai té, SDRs, dw triv &
IMF hoac vay no tir bén ngoai

Vi du, dw®i ché dé TGHD c6 dinh:

CA + KA + sai s6... <0 =& sirc ép giam gia ndi té xuat hién
= NHTW sé phai ban ngoai té dé duy tri sw 6n dinh ciia TGHD

CA + KA + sai s6... > 0 = sirc ép tang gia noi té xuat hién
= NHTW sé phai mua ngoai té de duy tri sw on dinh caa TGHD

CuuDuongThanCong.com https://fb.com/tailieudientucntt


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Can can giao dich dw trir chinh thuc

NHTW ban ngoai té
}

dw trir chinh thirc giam

|

ghi nhan trong khoan CO
cta BoP v&i dau cong (+)

A 4

NHTW mua ngoai té

v
dw trir chinh thure tang

v

ghi nhan trong khoan NO’
cta BoP véi dau triv (-)

A

v

Dw triv chinh thirc giam khi NHTW
ban ngté do ndi té giam gia = vao
thoi diém do6, cac tai khoan khac cua
BoP dang tham hut = sw tang Ién
cua dw trir chinh thirc can phai
dwoe ghi vao khoan c6 dé dam bao
cho sw can bang |én tuc ctia BoP.

CuuDuongThanCong.com

v

Dw trir chinh thic tang khi NHTW
mua ngté do ndi té |én gia = vao
thei diém do, cac tai khoan khac
cua BoP dang thang dw = sw tang
lén cha dw triv chinh thirc can phai
dwoc ghi vao khoan no dé dam bao
cho sw can bang 1én tuc cua BoP.
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Table 5. U.S. Official Reserve Assets and

Foreign Official Assets in the United
States [Millions of dollars]

(Credits +; decrease in U.S. assets or increase in foreign assets.

Line Debits -; increase in U.S. assets or decrease in foreign assets.) 2008
Al | U.S. official reserve assets, net (table 1, line 41) -4,848
2 Gold (table 1, line 42) 0
3 Special drawing rights (table 1, line 43) -106
4 Reserve position in the International Monetary Fund (table 1, line 44) -3,473
5 Foreign currencies (table 1, line 45) -1,269
B1 | Foreign official assets in the United States, net (table 1, line 56) 487,021
By instrument:
2 U.S. Treasury securities (table 1, line 58) 477,652
3 Bills and certificates 272,409
4 Bonds and notes, marketable 205,151
5 Bonds_and notes, nonmarketable 92
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Foreign Official Assets in the United
States [Millions of dollars]

Table 5. U.S. Official Reserve Assets and

: (Credits +; decrease in U.S. assets or increase in foreign assets. Debits -
Line o . . . 2008
; increase in U.S. assets or decrease in foreign assets.)

6 Other U.S. government securities (table 1, line 59) 65,846
Other U.S. government liabilities (table 1, line 60) 8,626

3 o1 U.S. liabilities reported by U.S. banks and securities brokers (table 1, line 153.443

9 -34,047
10 Repurchase agreements -39,311
11 5,936
12 Other liabilities -672
13 -119,396
14 Negotiable certificates of deposit and other short-term instruments -118,398
15 Other liabilities -998
16 Other foreign official assets (table 1, line 62) 88,340
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Table 5. U.S. Official Reserve Assets and

Foreign Official Assets in the United

States [Millions of dollars]

(Credits +; decrease in U.S. assets or increase in foreign assets.

Line Debits -: increase in U.S. assets or decrease in foreign assets.) 2008
By area:
17 Europe -26,320
18 Canada 1,511
19 Latin America and Caribbean 16,919
20 Asia 477,997
21 Africa 9,785
22 Other 7,129
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Can can giao dich dw trir chinh thirc

Dwéi ché dé ty gia hoi doai tha ndi, dw triv chinh thirc sé
khong thay déi. B&i vi sw thay doi cta ty gia hoi doai sé
khién cho cac giao dich tw diéu chinh va can can thanh
toan sé luén dat dworc mirc can bang.

Tuy nhién, trén thwe té, dwéi ché dé ty gia hoi doai tha noi
c6 quan ly, hau hét cac ngan hang Trung wong déu can
thiép vao thi trwdng ngoai hoi do dé dw triv chinh thirc
ciing van thwong xuyén thay déi.
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Cac quan niém khac nhau vé thing
dw va tham hut cua BoP

« BoP duwoc 1ap theo nguyén tac but toan kép > vé
tdng thé BoP luén can bang = khi ndi dén BoP
thang dw hay tham hut nghia Ia n6i dén thang dw
hay tham hut cia mét hay mét nhdm cac can can
bd phan nhat dinh trong BoP

« Cach xac dinh thang dw hay tham hut BoP

— Xac dinh thang dw hay thdm hut cua tirng can can bé
phan

— Theo phwong phap tich liy (dwdng ké)
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Cac quan niém khac nhau vé thing dw
va tham hut cua BoP

Nguyén tac _, BoPludn ko c¢é nghia la cac tai khoan riéng biét
but toan kép ludn can bang cua BoP ciing luén luén can bang

e |

khi néi dén thing dw hay tham hut ctia BoP cac nha kinh té thwong ham y
moét tap hop céc khoan muc trong BgP

' ’ '
khoan muc tw dinh (Autonomous khoan muc can bang (Accommodating
Iterms or Above the Line Iterms) Iterms or Below the Line Iterms)

bao gom nhirng giao dich ko
kem theo sw van déng nao
cua H, dich vu hay tai san v&i
muc dich can bang sw chénh
léch gitra khoan c6 va khoan
no cua khoan muc tw dinh

bao gom nhirng giao dich phat sinh
tw phat véi muc dich kiém loi nhuan,
thu nhap hoac tang loi ich

v

Thang dw BoP xay ra khi khoan c6 cua khoan
muc tw dinh > khoan no cua né. Ngwoc lai
tham hut BoP xay ra khi khoan no’ cua khoan
muc tw dinh > khoan c6 cua n6
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Cac quan niém khac nhau vé thing
dw va tham hut cua BoP

khoan muc tw dinh ? khoan muc can bang +—
o

rat khé xac dinh déng co’ ciia nhiéu giao dich

dong von ngan han

|
! !

chay vao trong nwéc do lai suat trong chay vao trong nwéc véi muc dich __|
nw&c cao hon so v&i lai suat the gi&i tai tror cho viéc NK H va dich vu
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Can can thwong mai va CA (Trade
Balance and Current Account Balance)

dworc coi la khoan muc tw dinh va trang thai
cua can can nay chinh la trang thai cua BoP

Tai khoan vang lai

CA>0 [« l » CA<O
QG dang tiéu dung H va dich vu QG dang tiéu dung H va dich vu
|, cua nw&c ngoai it hon so voi cua nwéc ngoai nhiéu hon so __|
Ilwong H va dich vu ma nwée dé vé&i lwong H va dich vu ma nwéc
cung cap cho cac nwéc khac dé cung cap cho cac nwéc khac
tai san nwoc ngoai cua QG tang tai san nwdc ngoai cua QG giam
Ién hay no nwé&c ngoai cua nwéc xuong hay ng nwé&c ngoai cua

dé giam xuéng nwéc dé tang Ién
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Can can co ban (The Basic Balance)

Can can = can can -
co ban = tai khoan vang lai

— chinh la khoan muc tw dinh

dong von
dai han rong

Dong von o nhirng thay déi trong
ngan han rong dw trir chinh thoerc

ché dd TGHD cb dinh

nhirng thay doi co’ ban trong BoP

CuuDuongThanCong.com
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khoan muc
can bang

la mét quan niém hiru ich. B&i vi day chinh la thanh phan 6n dinh nhat trong
—> BoP =» nhirng thay doi manh trong can can co’ ban la dau hiéu cua nhirng
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Can can quyét toan chinh thirc (The
Settlement Balance)

can can can can nhirng sai s6, bo sét va

Can can quyét
ca |od KA L 1| ko chinh xéc trong thong ké

toan chinh thirc

a0

— khoan muc tw dinh

—=> Nhirng thay déi trong dw trir chinh thirc 1a khoan muc can bang

Pay la quan niém dac biét hiru ich dwéi ché dé TGHD c¢6 dinh. B&i vi trang thai
clia can can nay thé hién sirc ép pha gia hay nang gia dong tién déi véi NHTW
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Cén can quyét toan chinh thirc (The

Settlement Balance)

Thang dw can can
quyet toan chinh thuc

ché dé TGHP c6 dinh

A 4

téng dong ngté chay ra < tdng dong ngté chay vao

hang gia
dong tién

cau vé ngté < cung vé ngté

a

NHTW budc phai can thiép bang cach
mua ngté (dw trir chinh thurc tang)

a

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Céan can quyét toan chinh thirc (The
Settlement Balance)

Dw&i ché dé ty gia héi doai tha ndi thuan tuy, can can quyét toan
chinh thirc it c6 ¥y nghia b&i vi ty gia hdi doai sé thay doi va cac
khoan muc trong can can thanh toan sé tw can bang ma khong can
phai c6 sw thay doéi cua dw trivr chinh thirc.

Tuy nhién, trén thwe té, dwéi ché do ty gia hdi doai tha néi co6 quan
ly, cAc nwéc déu can thiép vao thi trwwérng ngoai hoi = dw triv van
thworng xuyén thay doi.

NGi cach khac, quan niém vé can can quyét toan chinh thirc van |a
mot quan niém hivu ich va cac nha kinh té, dau tw ciing nhw hoach
dinh chinh sach van theo ddi can than nhirng thay déi trong dw triv
chinh thure.
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Can can thanh toan

Can can thwong mai | 3 | Xuat khau hang héa | [ 1 | Nhap khau hang héa
Can can tai = | Dich chuyén don Céan can TM Céan can TM
khoan vang lai | & phwong rong [:::I hiru hinh [:::I vO hinh
Can can = Can can tai dong von
co ban = khoan ving lai o dai han rong
Can can quyét |4 Céan can tai [:] can can [:::I nhirng sai so,
toan chinh thirc |2 | khoan vang lai tai khoan von bo sét va...
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Tai khoan vang lai va cac chi so kinh
té vi mo khac cua nén kinh té

Thu nhép qudc dan va tai khodn vang lai
Tiét kiém va tai khoan vang lai

Tiét kiém tw nhén, tiét kiém chinh phd va tai khodn vang lai
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Thu nhap quoc dan va CA

Nén kinh té mé

[ gia dinh la ko c6 dich chuyén don phuwong

Téng thu nhép qudc dan
: > =C+1+0G+
Y=C+1+G+ (EX-IM) v=C I,G cA
- v
- =
P = Trong cac dk khac déu nhw
A” nhau, sw thay déi cia ctia CA
CA=Y-(C+1+G) sé tac dong t&i san lwong va
N ) cOng an viéc lam trong nwé-c.
Y

I
CATl D Y1)

chi tiéu trong nuwérc.

-»| CA do Iwdng chiéu huwéng vay mwon quéc té

v y

CA < 0 « mét nwoc dang NK CA > 0 & mét nwéc dang XK
tiéu dung hién tai va sé XK tiéu dung hién tai va sé NK
tiéu dung trong twong lai tiéu dung trong twong lai
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(O}

Tiet kiém va tai khoan vang lai

A\ 4

v

Y=C+1+G+CA Y-C-G=I+CA S =1+CA

Trong mét nén kinh té mé, tiét kiém khong nhat thiét phai bang dau tw <«

S<l| S>|
A 4 ‘}
vay mwon tir bén ngoai cho nwoc ngoai vay
J' JV
tai khoan vang lai sé tham hut tai khoan vang lai sé thang dw
]

( CA<O CA>0
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Tiét kiém tw nhan, tiét kiém chinh phu

va tai khoan vang lai

S =1+CA

» Sp+Sg =1+ CA

» Sp =1+ CA - S¢g

CA = Sp-1-(G-T)

«—{Sp=1+CA+(G-T)

«—{ Sp =1+ CA-(T-G) |«

|

tiét kiém tw nhan cé
the dwoc str dung

v

I
v

v

dau tw

mua tai san

trong nwéc nw&c ngoai

tai tro cho tham hut
ngan sach cp

cac dieu kién khac déu nhw nhau, CA sé phuy thugc vao sw thay doi cua tiét
kiém tw nhan, dau tw trong nwéc va chi tiéu cuaa chinh phu.

CuuDuongThanCong.com
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Tiét kiém tw nhan, tiét kiém chinh phu
va tai khoan vang lai

CA = Sp-1-(G-T) » CA <0do
Tiét kiém & khu vuc Pau tw trong Tham hut
tw nhan giam nwéc qua cao ngan sach I&n

Vi du:
v 1994 - 1995, Mexico: Sp | + (G - T)1 © CA | = pha gia dong Péso
v/ 1997, Déng A: - Sp qué cao (30 — 35% GDP)

- | qua mre nhwng lai khéng hiéu qua (dtw vao bat dong
san va thi trwong chirng khoan)

- (G =T): ¢6 nwéc tham hut I&n, c6 nwée co6 thang dw

= CA bj tham hut I&n =& khing hoang tai chinh & cac nwéc Péng A
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Nhirng bién phap co ban diéu tiét sw
tham hut BoP

Chinh séch tién té va tai chinh that chat
Chinh sach ty gia
Chinh sdch thu hat dau tw va vay no nwéc ngoai

Chinh sdch kiém so&t ngoai thwong va ngoai hoi
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Chinh sach tién té that chat Chinh sach tai chinh that chat

v v
1ai suat gia tang han ché chi tiéu

A 4

—

v A 4

|
|

|

|

|
1
]
|
|
|

khuyén khich dong vén tir bén ngoai chay vao chi tiéu danh cho NK giam

bu dap cho thiéu hut ctia BoP, tai khoan vang lai dwoc cai thién

I
I
I
I
L—— nhirng tac dong tiéu cwe nhat dinh t&i ting triwdng va céng an viéc lam
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Chinh sach ty gia

tham hut BoP

v

pha gia dong tién ndi dia

v \ 4

hang hoa trong nwéc gia hang nhap khau
c6 strc canh tranh hon gia tang

4 ‘L
khuyén khich xuat khau han ché nhap khau

S

tai khoan vang lai sé dworc cai thién

A 4

Lwuy: m(rg dd tac dong cua pha gia déi véi CA cc‘)n’phu thudéc vao mot loat
cac nhan to khac nhw d6 nhay cam cua gia hang xuat khau va nhap khau ciing
nhw cua tiéu dung trong nwéc doi véi sw thay doi cua ty gia...
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Chinh sach thu hut dau tw va vay no’
nwo'c ngoail

A 4

ap dung cac bién phap thu hat von nwéc ngoai

tham hut BoP

\ 4 A 4 v A\ 4

von dau tw von dau tw von vay von vién tro
trwe tiep (FDI) gian tiep (FPI) (BL) quoc te (l1A)
N C
N\ // - - — = -
~\ - -
N / - — -
N S / g \S -
S / % -="
- -
N\ / ” -
SolEmE T v

phai cai thién mtrg dtw cling nhw dwa ra bi I1é thudéc do phai dap rng
nhirng khuyén khich doi v&i dtw nwédc ngoai cac dk cua chu n¢

Lwu y: néu sw tham hut cia CA chu yéu dwoe bu dap bé&i von vay ngan han
hodc von dau gian tiép, nguy co’ khiing hoang BoP rat dé xay ra, dac biét khi
dong von bi dao ngwoc dwéi tac déng ciia nhivng cl séc bén trong ciing nhw
bén ngoai.
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Chinh sach kiém soat ngoai thwong

y

va ngoai hoi

Xét trén khia canh ly thuyét, chinh sach kiém soat ngoai thwong c6 muc dich
khuyén khich XK va han ché NK. Tuy nhién, trén thwc té, chinh sach nay chu
yéu nham vao viéc kiém soat NK théng qua cac chinh sach nhw han ché khéi
lwong, han ché hodc cam doan mat hang NK, thwe hién ché doé cap phép NK,
ché dé thué quan danh vao hang NK...

Chinh sach kiém soat ngoai héi dwoec thwe hién dwéi nhiéu hinh thirc khac
nhau nhw dwa ra cac quy dinh vé két héi budéc cac nha XK phai ban ngoai té
thu dworc cho NHTW va cac nha NK phai xin phép NHTW méi dwoc mua
ngoai té; kiém soat sw di chuyén cta dong von ra hoac vao trong nwéec...

Bén canh nhirng tac dong tich cwc, cac bién phap kiém soat trwc tiép

nhw da néu trén thwong dan dén sw méo mé cua thi trwéng nhw xuat
hién thi trweo'ng cho den, budn lau, che dé da ty gia....

CuuDuongThanCong.com https://fb.com/tailieudientucntt


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

BAI TAP

1. Hay giai thich bang cach nao cac giao dich sau day dwoc dwa
vao can can thanh toan caa My (moét lan & khoan c6, mét lan &
khoan n¢) va & trong tai khoan nao?

a. Mot ngwei My mua co phiéu cia mot cong ty Dirc va thanh toan
twr tai khoan cua anh ta & mét ngan hang Thuy si.

b. M6t ngwoi My mua c6 phiéu ciia moét cong ty Pirc va thanh toan
twr tai khoan cua anh ta & mét ngan hang My.

c. Mot ngwei My mua xe 6 t6 cua Durc va thanh toan tir tai khoan
cua anh ta & mét ngan hang My.
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BAI TAP 1

a. Mot ngwdi My mua co phiéu ciia mét cong ty Pirc va thanh toan tir tai
khoan cua anh ta & mét ngan hang Thuy; si.

Mua c6 phiéu cia mét cty BPirc > nhap khau gidy no ciia ngwei Birc = ghi
vao khoan NO’ cua KA

Thanh toan tir tai khoan & mét NH Thuy S1 - tai san cua My & nwéc ngoai
giam - ghi vao khoan CO cua KA

b. Mot ngw®i My mua co6 phiéu ciia mét cong ty DPirc va thanh toan tir tai
khoan cua anh ta & mét ngan hang My.

Mua c6 phiéu ciia mét cty Pirc >nhap khau gidy no cua ngwei Pirc > ghi
vao khoan NO’ cua KA

Thanh toan tir tai khoan & mét NH My > xuat khau dich vu = ghi vao
khoan CO cua CA

c. Mot ngwei My mua xe 6 tdé cua DPlrc va thanh toan twr tai khoan cua anh
ta & mét ngan hang My.

Mua xe 6 t6 cia BPirc > Nhap khau hang héa > ghi vao khoan NO' ctia CA

Thanh toan tir tai khoan & mét NH My > ghi vao khoan CO cia CA
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BAI TAP

2. Giao dich nao trong s6 nhirng giao dich sau day lam tang thang
dw can can tai khoan vang lai cua Viét Nam?

a. Hang hang khong “Vietnam Air Line" ky hop dong hang doi ;
hang véi My: doi mot chiéc may bay TU ci tri gia 500.000 USD lay
1 chuyén du lich tron géi cho nhan vién cta minh & Ha Oai.

b. Viét Nam vay tién ctia C6-oét dé mua dau ctia nwéc nay trong
vong 1 nam véi tri gia 1.000.000 USD.

c. Viét Nam cho Lao vay 1.000.000 USD dé nhap khau hang hoa va
dich vu ttr Viéet Nam trong vong 1 nam.
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BAI TAP 2

a. Héng’héng khong "Vietnam Air Line" ky hop dong hér)g déi hang véi My: déi
mot chiec may bay TU ci tri gia 500.000 USD lay 1 chuyén du lich tron géi cho
nhan vién cua minh & Ha Oai.

VN dbi may bay v&i My = VN xk may bay = ghi vao khoan CO ctuia CA = CA ting
VN di du lich 2 nk dich vu tir My - ghi vao khoan NO’ cua CA > CA giam

= CA khéng thay doi

b. Viét Nam vay tién ciia C6-0ét dé mua dau cia nwéc nay trong vong 1 nam véi
tri gia 1.000.000 USD.

VN vay tién ctia Cé-0ét = doéng von chay vao = ghi vao khoan CO cia KA

VN nhap khau dau > ghi vao khoan NQ' cia CA = CA giam

= CA bi tham hut

c. Viét Nam cho Lao vay 1.000.000 USD dé nhap khau hang hoa va dich vu tir Viét
Nam trong vong 1 nam.

VN cho Lao vay = déng von chay ra = ghi vao khoan NQ cua KA
VN xuat khau hang héa cho Lao = ghi vao khoan CO cua CA - CA tang
= CA thang dw
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BAI TAP

3. Can can thwong mai cua nwéc A (triéu USD) dat mire am 110, tai
khoan vang lai: am 105. Mdrc gia tang cua dw trir ngoai té chinh
thire 14 Am 5. Két luan nao trong s6 nhivrng két luan sau day Ia
khong dung:

a. Can can quyét toan chinh thirc bang 5

b. Dich vu, thu nhap tir dau tw rong va dich chuyén don phwong
rong co gia tri dwong.

c. Von da chay vao nwéc A

d. O nwoc A tiét kiem quoc dan Ién hon dau tw.

CuuDuongThanCong.com https://fb.com/tailieudientucntt


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

BAI TAP 3

Can can TM cua nwéc A (triéu USD) = - 110, CA = - 105. Mtrc gia tang cua

dw trir ngoai té chinh thirc Ia am 5.
Nttt _J

T

Dich vu, thu nhap tir dau tw rong va dich chuyén don phwong rong
=CA-céan can TM =-105 - (-110) =5 = b dung

» Can can quyét toan chinh thirc =5 = a ding

Can can quyét toan chinh thirc = 5 = CA + KA + sai s0...
CA=-105<0-> KA >0 -> dong von chay vao = c dung

S=1+CA;CA<0=>S<I|=dsai
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BAI TAP

5. Dwa trén nhirng théng tin sau vé can can thanh toan & nwéc A (ty USD):

Hay tinh:

a. Can can thwong mai hiru hinh
b. Can can tai khoan vang lai

c. Can can tai khoan von

d. Can can quyét toan chinh thirc

Xuat khau hang hoa + 80
Nhép khau hang hoa - 60
Xuat khau dich vu + 30
Nhép khau dich vu - 20
Thu nhap tir dau tw rong -10
Dich chuyén don phwong rong + 20
Vén chay vao + 20
Von chay ra - 80
Du trir chinh thire + 20
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BAI TAP

5. Dwa trén nhirng théng tin sau vé can can thanh toan & nwéc A (ty USD):

CuuDuongThanCong.com

a. Can can thwong mai hiru hinh: + 20
b. Can can tai khoan vang lai: + 40
c. Can can tai khoan von: - 60
d. Can can quyét toan chinh thirc: - 20
Xuat khau hang hoa + 80 | | P
o ; = Can can TM hiru hinh
Nhap khau hang hoa - 60
Xuat khau dich vu + 30
— )—> CA
Nhap khau dich vu - 20
Thu nhap tir dau tw rong -10
Dich chuyén don phwong rong + 20 )
Von chay vao + 20
. KA
Von chay ra - 80 v
gy P - Can can quyét toan
Du trix chinh thire + 20 }—> chinh thive
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