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KINH TE HOC QUOC TE

“Kinh té& hoc qudc té nghién citu nhiing van dé phdn
phdi va sit dung tai nguyén gita cdc nén kinh té
théng qua con duong mdu dich, nham dat dvuoc sy
can doi cung-cdu vé hang héa, dich vu, tién té
trong pham vi moi nudc va trén tong thé nén kinh

té toan cau’.
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KINH TE HOC QUOC TE

o]
+ Giao dich kinh t&€ va chu quyén quéc gia
+ Pong tién khéc nhau
+ Chinh sach tai khoa khac nhau

+ Su dich chuyén cic yé&u t6 sdn xuat
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+ Giao dich kinh t&€ va chu quyén quéc gia

MOdi quoc gia quan tim dén tac dong ctia chinh sach
kinh t& d6i ngoai dbi vdi cong dan va nén kinh té
trong nudc hon 1a dén nudce khac.

Cac chinh sach kinh té thuong tao ra diéu kién thuan
loi hon cho nha san xuat trong nudc hodc giy can tro
cho hang hoa nudc ngoar xam nhdp vao thi truong
t@%&%""cm
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+ Pong tién khiac nhau

Gia tri twong doi giita cac dong tién clia cac nudc
thuong xuyén thay doi.

Viéc cac do6i tac thuong mai tham gia vao mau
dich quoc té sir dung cac dong tién khac nhau gay ra
su khac biét gitra nd1 thuong va ngoai thuong.
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+ Chinh sach tai khoa khac nhau
«

Chinh sach chi ti€u ngan sach (cong khai hay duogc
che diy) thuong danh sy uvu tién cho nha san xuat
trong nuoc.
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+ Su di chuyén yéu td san xuat

Su khac biét vé muirec do linh dong cua yéu to san
xuat gitta cac nudc so vo1 trong nd1 b0 mot nudc la

mot co s& cho mau dich quoc te.
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PHAN 1: MAU DICH QUOC TE
(International Trade)

1. Ly thuyét co dién vé mau dich qudc t&
2. Mo hinh y€u t6 sdn xut chuyén biét
3. M6 hinh Heckscher-Ohlin

4. Cac cong cu cua chinh sach mau dich
5. Lién két kinh té quoc te

?\Dl chuyén ngudn luc qudc t&
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PHAN 2: TAI CHINH QUOC TE
(International Finance)

o]
7. Thi trudng ngoai hoi
8. Can can thanh toan
9. Cdc yéu t0 xdc dinh ty gid hoi dodi

10. Chinh sdch ngoai hoi
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KINH TE HOC QUOC TR

LY THUYET CO PIEN
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NOI DUNG
S

—-  Hoc thuyét trong thuong
- Adam Smith - Ly thuyét vé Lgi thé tuyét doi
- D. Ricardo — Ly thuyé&t vé I¢i thé& so sanh

- Gottffried Haberler - Ly thuyé&t chi phi co hji
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HOC THUYET TRONG THUONG
(Mercantilism)

(C) HVL-VNU_HCM

CuuDuongThanCong. .com https://fb.com/tailieudientucntt


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

HOC THUYET TRONG THUONG

# CAm xuit khau vang va bac

# Han ché t61 da nhdp khiau hang hod tiéu dung tur
nuGc ngoai

# Chi nhap khau nguyén liéu thd d€ sin xuit ra
thanh phim

# Khong nhip khiu hang hod trong nudc sidn xuat
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HOC THUYET TRONG THUONG

> Thuong mai quoc t€ 12 ngudn quan trong mang
lai su giau c6 cho qudc gia.

> Nha nudc can thiép vao ngoai thuong: khuyén
khich xuat khau, han ché nhap khau.

» Thuong mai mang lai 1gi ich cho mét trong hai
phia.
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LY THUYET VE LGOI THE TUYRET POI CUA
ADAM SMITH

Cdc gid thiét:

1. Hai quéc gia - hai sdn pham

+ mot yéu t0 sdn xuat (lao dong)

+ g14a tr1 hang hoa tinh theo lao dOng
2. Chi phi sdn xuat khong doi.

3. Thi trudng hang hod va yéu td sdn xuat 12 canh

< 2
trafi» hedin hae.
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LY THUYET VE LGOI THE TUYRET POI CUA
ADAM SMITH

.-
Gia thiét (©)

4. Chi phi van chuyén bing khong.
5. Lao dong c6 thé di chuyén tu do trong mdt qudc gia
nhung khong thé di chuyén gita cdc qudc gia.

6. Mau dich tu do, khong c¢6 thu€ quan va céc rao can

mau dich.

\q h
O UucCil. Vil
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LY THUYET VE LGOI THE TUYRET POI CUA
ADAM SMITH

Ndne sudt cia lao dong (trinh do cong nghé):

Chi phi lao ddng/1 d.v. sp. Vai Thép
NO1 dia 2 g10 3 g10
Nudc ngoai 3 g10 2 g10

£ h
s 11CI. VIL
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LY THUYET VE LGOI THE TUYRET POI CUA
ADAM SMITH

Trudc MD:
(P./P) = 2/3 hay (P/P,) = 3/2

(P./P)* = 3/2 hay (P/P,)" = 2/3

>ND c6 101 th€ tuyét doi trong san xuit vai

> NN c6 101 th€ tuyét doi trong sdn xuat thép
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LY THUYET VE LGOI THE TUYRET POI CUA
ADAM SMITH

-
Co MD:
ND xuit khau vai, nhap khau thép
NN xuit khau thép, nhap khau vai

Gid trao doi MD:

2/3 = (P,/P) < (P/PYT < (P,/PY)" = 3/2

3 3/2 = (P/P,) > (P/P,)T > (Pt/PV)* = 2/3
Ypueh.vn
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LY THUYET VE LGOI THE TUYRET POI CUA
ADAM SMITH

Ndne sudt ciia lao done (trinh do cong nehé):

Chi phi lao dong/1 d.v. sp Vai Thép

NO1 dia 2 g1 | 3 g0

NudGc ngoai 3g16 | 2gi0
Loi ich tiw MD: gid sit gid trao déi la (Py/Pp)T =1
ND: XK 1 d.v. vai (2 gi%), NK 1 d.v. thép (3gid) = tiét kiém 1 gid

NN:XK 1 d.v. thép (2 gi®), NK 1 d.v. vdi (3gid) = tiét kiém 1 gid
Hrueh.vn
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LY THUYET VE LGOI THE TUYRET POI CUA
ADAM SMITH

Két luin:

1. Co so0 cua mdu dich: mau dich dua trén co sé
cua 10i thé tuyét doi
2. M6 hinh mdu dich: mdi quoc gia s& xuat khau

san pham c6 1gi thé tuyét doi

\q h
O UucCil. Vil
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LY THUYET VE LGOI THE TUYRET POI CUA
ADAM SMITH

Két ludgn (1):
3. Gid trao doi: nim trong khodng chénh 1éch gii
trudc mau dich

4. Logi ich tw mdu dich: mau dich mang la1 1g1 ich

cho cdc bén tham gia = trd chdi cé két cuc

dudng (positive game)

\q h
O UucCil. Vil
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LY THUYET VE LGOI THE TUYRET POI CUA
ADAM SMITH

Két luin (v):

4. Chuyén moén hod: mo1 quoc gia s€ chuyén mon

ho4 hoan toan vao sdn pham c6 1gi thé tuyét doi
5. Chinh sdach nha nudc. khong nén can thi€p vao

mau dich

\q h
O UucCil. Vil
Dién dan sinh vién BH Kinh Té TP HCM
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LY THUYET VE LGI THE SO SANH CUA

D. RICARDO
(D. RICARDO’S THEORY OF COMPARATIVE ADVANTAGE)

Gid thiét:

1. Hai qudc gia + hai sdn phim + mot yé&u td sin
xudt (lao ddong) + gia tri hang hoa tinh theo lao

dong.
2. Chi phi sdn xuat khong doi.

\q h
O UucCil. Vil
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LY THUYET VE LGI THE SO SANH CUA
D. RICARDO

Gid thiét:

3. Canh tranh hoan hao trén cac thi trudng hang hoa

va y€u td san xuat.

4. Chi phi van chuyén bing khong.

\q h
O UucCil. Vil
Dién dan sinh vién BH Kinh Té TP HCM

CuuDuongThanCong.com https://fb.com/tailieudientucntt

(C) HVL-VNU_HCM


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

LY THUYET VE LGI THE SO SANH CUA
D. RICARDO

]
Gid thiét (tt):

5. Lao dong c6 thé di chuyén tu do trong mdt qudc

gia nhung khong thé di chuyén gita cdc qudc gia.

6. Mau dich ty do, khong c6 thu€ quan va cic rao

can mau dich.

\q h
O UucCil. Vil
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LY THUYET VE LGI THE SO SANH CUA
D. RICARDO

Ndng sudt cia lao dong (trinh do cong nghé):

Chi phi lao dong/1 d.v.sp | Vai | Thép
NoO1 dia 4 ¢1G | 6 210
NuGc ngoai 3 g6 | 2 g16

ND bat 16i thé tuyét doi trong sdn xudt cd vai va thép

NN ¢6 1gi thé tuyét doi trong sdn xuit cd vai va thép

@(\theo Ly thuyét vé 10i thé tuyét doi: khong thé cé
e ¥ 2 nu’dc
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LY THUYET VE LGI THE SO SANH CUA
D. RICARDO

Trudc MD:
(P/P,) = 2/3 hay (P/P,) = 3/2

(P/P)* = 3/2 hay (P/P,)* = 2/3

NO1 dia c6 1g1 thé trong do1 trong san xuat vai

Nuéc ngoai c6 loi thé twong doi trong san xuat thép
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LY THUYET VE LGI THE SO SANH CUA

D. RICARDO

Ndne sudt ciia lao dong (trinh do cong nghé):

Chi phi lao dong/1 d.v. sp Vai | Thép

NoO1 dia 4 ¢16 | 6 210

NuGc ngoai 3g16 | 2 g10
Co MD:

ND xuat khau vai, nhap khau thép
Q%uehNPﬁxuﬁ’t khau thép, nhap khiu vai
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LY THUYET VE LGI THE SO SANH CUA

D. RICARDO

Ndne sudt ciia lao dong (trinh do cong nghé):

Chi phi lao dong/1 d.v.sp | Vai | Thép

NO1 dia 4 ¢1G | 6 g10

NuGc ngoai 3816 | 2 g10
Gid trao doi MD:

2/3 = (Pv/Pt) < (Pv/Pt)T < (Pv/l:)t)>|< = 3/2
Q\wyﬁvﬂpt/m > (P/P)T > (P/P,)" = 2/3
(C

) HVL-VNU_HCM
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LY THUYET VE LGI THE SO SANH CUA

D. RICARDO
G
Chi phi lao dong/1 d.v. sp Vai | Thép
NO1 dia — ¢6 600 g16 cong LD 4 ¢16 | 6 g0
NudGc ngoai — ¢6 600 giG cong LD | 3 gi6 | 2 gio

Pudng gidi han khd ning sdn xudt (PPF- Production
Possibility Frontier)
Puong gi6i han kha ning tiéu thu (CPF-
Coxsum ion { Possibility Frontier

G s Fronin)
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LY THUYET VE LGI THE SO SANH CUA
D. RICARDO

00|
Khi khong co mau dich: PPF trung voi CPF

O Néi dia, PPF: 4v + 6t = 600
hay t = 100 — 2/3v

O Nwéc Ngoai, PPF: 3v + 2t = 600
hay t =300 — 3/2v
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Q

150

100
50

LY THUYET VE LGI THE SO SANH CUA
D. RICARDO

Gid su gi4 trao doi (P,/P;)"= 1

Gidi han kha niang ti€u thu mdi

Py doc = -1= (P, /P,)*

= T

Do doc =-2/3

Q

CuuDuongThanCong.com

Qr
300

200

Gidi han kha niang ti€u thu méi

D¢ doc =-3/2
D¢ doc =-1=
(By/Py)’

00

100 300 Q,
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LY THUYET VE LGI THE SO SANH CUA
D. RICARDO

M6 hinh chuyén mon hoa
Qr

Cac quoc gia ¢6 xu hudng

1509 chuyén mon ho4 hoan toan

100

HeueloviT— 55 Q
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LY THUYET VE LGI THE SO SANH CUA
D. RICARDO

Két luin:

1. Co s cia mdu dich: mau dich dua trén cd sG cua
16i thé twong do6i
2. M6 hinh mdu dich: mdi qudc gia s& xudt khau sdn

pham c6 1di thé tuong doi

\q h
O UucCil. Vil
Dién dan sinh vién BH Kinh Té TP HCM

CuuDuongThanCong.com https://fb.com/tailieudientucntt

(C) HVL-VNU_HCM


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

LY THUYET VE LGI THE SO SANH CUA
D. RICARDO

Két luin (tt):

3. Gid trao déi: nim trong khodng chénh 1éch gia

trudc mau dich
4. Logi ich tw mdu dich: mau dich mang lai 11 ich

cho cac bén tham gia

\q h
O UucCil. Vil
Dién dan sinh vién BH Kinh Té TP HCM
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LY THUYET VE LGI THE SO SANH CUA
D. RICARDO

Két luin (tt):

5. Chuyén moén hod: mo1 quodc gia s€ chuyén moOn

hod hoan toan vao sdn pham c6 15i thé twong do6i
6. Chinh sdch nha nudc: kho6ng nén can thi€p vao

mau dich

\q h
O UucCil. Vil
Dién dan sinh vién BH Kinh Té TP HCM
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H¢é so biéu thi lgi thé so sanh RCA
(the Coetficient of Revealed Comparative Advantage)

Chi ra kha ning canh tranh xuat khau ctia mot quoc

gia v€ moOt san pham xac dinh

RCA <1: San pham khéng co lgi thé so sanh
1<RCA <2.5: San pham c6 loi thé so sanh cao
RCA =2.5: San pham cé lgi thé so sanh rat cao
eueh.vn
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E, E
Cong thirc RCA=—"4 . 2%

E, E

w

Trong do:

Ey: Gia tri XK san phdm X ctia quoc gia A
E.: Tong gié tri XK ctia quoc gia A

E,: Gia tri XK san pham X cla toan thé gidi

%Téng gia tri XK cla toan thé gidi.
Iyeueh.vn
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LY THUYET CHI PHi CO HOI CUA

GOTTFRIED HABERLER
(THE THEORY OF OPPORTUNITY COSTS - GOTTFRIED HABERLER )

Chi phi co hoi clia mot san phdm:

1a s6 lugng san pham khac phai bi giam xudng dé c6
thé sdn xuit thém mot don vi sdn pham do.
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Q

100

LY THUYET CHI PHi CO HOI CUA
GOTTFRIED HABERLER

Chi phi nguédn luc/1 d.v. sp Vadi | Thép
Noi dia 4 6
Nudc ngoai 3 2
Q
300
Po doc =-2/3 Po doc =-3/2
200 Q,
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KINH TE HOC QUOC TR
]

MO HINH YEU TO SAN XUAT CHUYEN BIET

oY
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NOI DUNG

|
1. Neén kinh té trugc khi c6 mau dich
- Gi6i han khad nang san xudt
- Piém sdn xudt va tiéu ding
Nén kinh t& nho, mé cira
Piéu kién mau dich

2
3
4. Mau dich dua trén co sé su khac biét thi hiéu
Ygueh.vn
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MO HINH YEU TO SAN XUAT CHUYEN BIET VA
CHI PHI CO HOI GIA TANG

S
Hién tuong chi phi co hji gia tang
viéc san xudt moi don vi hang héa ké tiép kéo
theo sy hy sinh ngay cang nhiéu sdn phdm & cdc
nganh khdc
Nguyén nhan

cdc yéu to san xudt co tinh chuyén biét san
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MO HINH YEU TO SAN XUAT CHUYEN BIET VA
CHI PHI CO HOI GIA TANG

% Nén kinh té truéc khi co mdu dich

Giéi han kha niing sin xuat
Thép

dd doc= chi phi co hdi cla vai
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MO HINH YEU TO SAN XUAT CHUYEN BIET VA
CHI PHI CO HOI GIA TANG

S Neéen kinh té trude khi co méu dich
Lua chon di€ém san xuit va tiéu dung

Theép

, At AL.MPL.- MPL;
Py doc =- om o _ T
Av AL.MPL,, MPL,,
B w/P P,
Vai w/Py, P,
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MO HINH YEU TO SAN XUAT CHUYEN BIET VA
CHI PHI CO HOI GIA TANG

o]

“*Nén kinh té nhoé, mg cira - gid thé gidi
(PJP)T > (PJP)

Khi ¢6 mau dich, gid trong nudc = gid thé
0iGi = (P/P)T

Thep

- thay doi di€ém sdn xuit trong nudc dén
B ¢6 do doc = (P /P)T

D6 doc=(P,/P;)T
Vai
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MO HINH YEU TO SAN XUAT CHUYEN BIET VA
CHI PHI CO HOI GIA TANG

e Nén kinh té khi co méau dich

Thep - Piém tiéu thu méi: C

- xuat khau BD vai
- nhap khau CD thép

Vai
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MO HINH YEU TO SAN XUAT CHUYEN BIET VA
CHI PHI CO HOI GIA TANG

Theép

S Nén kinh té khi co méau dich

Lo1 ich tor mau dich:
Dich chuyén diém tiéu thu A > C
- A-> F: 11 ich tiéu thu
(loi ich tir trao d6i quoc t&)
- F = C: lgi ich sdn xuat

(loi ich tir chuyén mon hod qudc t€)

Vai
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MO HINH YEU TO SAN XUAT CHUYEN BIET VA
CHI PHI CO HOI GIA TANG

Két luin:

1. Ca trong trudng hgp chi phi co hoi gia ting cac
qudc gia van thu dudgc 161 ich tir mau dich

2. Su chuyén mon hoa dién ra khong hoan toan

3. Ldi ich tr miu dich bao gom: 10i ich sdn xuit va

191 ich ti€u thu.
Q%ueh.vn
S e o (C) HVL-VNU_HCM
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Pbiéu ki€n mau dich

Piéu kién mau dich (TOT - Terms of Trade) - tuong
quan gid xuat khiau clia mot nuSc véi gid nhap khau
cua nudc do
TOT =P, /P,

P, = ¥x.p, trong d6 x, - ty trong sdn pham i trong tong

gi tri xuat khau, p; - gi4 sdn pham i

me 2n¥jpj, trong :ié m; - ty trong s?éin Phﬁ)m j trong tong

% ﬁleaﬁl %p khéu, p; - gid san pham j
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MaAu dich dua trén su khac biét thi hiéu

Xem x¢t hat nudc A va B
Ca hai nudc déu co diéu kién san xuit hoan toan
giong nhau (cong ngh¢, nguon luc san xuat nhu nhau)
Gitra hai nudc co su khac biét vé thi hiéu:

- Ngwoi dan nudc A thich tiéu thu gao

- Ngwoi dan nuoc B thich tiéu thu lua my

Q%ueh.vn

Dién dan sinh vién BH Kinh Té TP HCM
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Maéu dich dua trén sy khac biét thi hiéu

>
Lua my

Dién dan sinh vién BH Kinh Té TP HCM
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MaAu dich dua trén su khac biét thi hiéu

A san xuét tai Q, ti€u thu ta1 A’:
- xuat khau QV ltia my
- nhap khau VA’ gao

B san xuét tai Q, t1€u thu ta1 B’:

- xuat khau QS gao

%ueh v nhap khau SB’ ltia my

Di&n dan sinh DH Kinh Té TP HCM
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MaAu dich dua trén su khac biét thi hiéu
S

Thong qua mau dich, ca hai nudc déu thu duoc
lo1 ich — tiéu thu trén duong bang quan cao hon.
> Su khac biét vé thi hiéu cling co thé 1a mot nguén

dan dén mau dich quoc te.

Dién dan sinh vién BH Kinh Té TP HCM

Q%ueh.vn
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KINH TE HOC QUOC TR

MO HINH HECKSCHER-OHLIN

oY
Heueh.vn
Dién dan sinh vién DH Kinh Té TP HCM
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NOI DUNG

|
1. Céac gia thiét
2.  Khai niém co ban
3. Cac dinh luat cua mo hinh
4. Mo rong mo hinh H-O

Dién dan sinh vién BH Kinh Té TP HCM

Q%ueh.vn
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MO HINH HECKSCHER-OHLIN

Cdc gid thiét:

1. MO0 hinh: 2 quoc gia, 2 y&u td san xuit (lao dong
— L va von — K), 2 sdn pham (vai va thép)

2. CoOng nghé gidng nhau & ¢4 hai nudc

\q h
O UucCil. Vil
Dién dan sinh vién BH Kinh Té TP HCM
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MO HINH HECKSCHER-OHLIN

Cac gia thi€t (1):

3. San xuit c6 hiéu suit qui md khong doi
4. Canh tranh hoan hdo trén thi trudng sadn pham va

yéu to san xuat

\q h
O UucCil. Vil
Dién dan sinh vién BH Kinh Té TP HCM

CuuDuongThanCong.com https://fb.com/tailieudientucntt

(C) HVL-VNU_HCM


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

MO HINH HECKSCHER-OHLIN

Cac gia thi€t (1):

5. Céac y€u t0 san xudt hoan toan luu dong trong
nudc, hoan toan khong luu dong gitra cac nuGe
6. Thi hi€u gidng nhau

7. Mau dich tu do va khong c6 chi phi van chuyén

\q h
O UucCil. Vil
Dién dan sinh vién BH Kinh Té TP HCM

ngThanCong.com https://fb.com/tailieudientucntt
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MO HINH HECKSCHER-OHLIN

S
Hai khai niém co ban:

1. Tinh thAm dung yé&€u té (Factor Intensity)
2. Tinh du thira yéu td (Factor Abundance)

\q h
O UucCil. Vil
Dién dan sinh vién BH Kinh Té TP HCM
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MO HINH HECKSCHER-OHLIN

1. Tinh thAm dung yéu t0 sdn xuit

Sidn phim thim dung mot yéu t6 hon sin phim
khdc khi n6é st dung yéu t6 nay trong qué trinh sin

xudt véi ty 1€ 16n hon.

\q h
O UucCil. Vil
Dién dan sinh vién BH Kinh Té TP HCM
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MO HINH HECKSCHER-OHLIN

1. Tinh thAm dung y€u tO sdn xuat (#)

(L/K)y > (L/K)r  V4i thAm dung lao dong

%&@ﬁ: i. ﬁ I(K/L)T Thép thim dung von

(C) HVL-VNU_HCM
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MO HINH HECKSCHER-OHLIN

2. Tinh du thira yé&u td san xuat
Tiéu chudn vat the

(L/K),> (L/K), A du thira lao dong, B khan hi€m lao dong

B du thira von, A khan hi€m von

(C) HVL-VNU_HCM
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MO HINH HECKSCHER-OHLIN
]
2. Tinh du thira y&u & san xuat (#7)
Tiéu chudan kinh té&
(W/r) , < (W/r)g
(r/w) 5 > (r/w)g

A du thira lao ddng, B khan hi€m lao dong

B du thua von, A khan hi€ém vOn
et1€CN.VID
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MO HINH HECKSCHER-OHLIN

PINH LUAT RYBCZYNSKI

Khi cdc yéu t6 duoc sit dung hodan toan, su gia
tang cung ng mot yéu to lam tang sdn luong ciia
san phdm tham dung yéu t6 dé va lam gidm sdn

luong san phdam con lai.

\q h
O UucCil. Vil
Dién dan sinh vién BH Kinh Té TP HCM
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MO HINH HECKSCHER-OHLIN

PINH LUAT RYBCZYNSKI
L.=900, K=600 d.v. Yé&u t6 / d.v sdn pham
Lao dong Von
Vai (m) 4 1
Thép (kg) 2 3

G161 han lao dong: 4v + 2t =900
2 t=450-2v

i61i han von: v + 3t = 600

R VIL > ¢ =200 173 ¢

) HVL-VNU_HCM

G
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MO HINH HECKSCHER-OHLIN

PINH LUAT RYBCZYNSKI
Q¢ Gidi han kha ning sdn xudt: ABC
P 2 .
Pudng gidi han lao dong san lugng tai B: v =150
t=150

450

Pudng gidi han von

600 2
(C) HVL-VNU_HCM™Val
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MO HINH HECKSCHER-OHLIN

PINH LUAT RYBCZYNSKI

chép

500
450

200
150

Luc lugng lao dong tang 1én L” = 1000

G161 han lao dong: 4v + 2t = 1000
-2 t=500 - 2v

Gidi han von: v + 3t = 600
2 t=200-1/3v
Gidi han kha ning sdn xudt: AB’C’
| G . Sénlugng taiB,:VZISO
t=140

P 53550 (©) VL) Hem Q

9 .
vail
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