Chuong 7: Yéu to thoi gian cta
131 ich va chi phi
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Cdc phuong 4n theo cdc dong két
qua

e T4t cd cac phuong 4n déu cé dong cac
lgi ich va dong cac chi phi theo thoi
gian.

o Hgiu hét cdc phuong dn dugc thi€t lap
dé thay doi dong cac k&t qua hién cé
qua thoi gian.

e Mot s6 phuong 4n gy ra chi phi hoic
dem lai 1¢i ich cho thé hé tuong lai.
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Cac phucng an... (tt)

e Nhu vay, mdt phuong an cé thé dugc
xem nhu 1a mét dong cac két qua qua
thoi gian, va su lua chon gitra cac
phuong an thuc chat 1a su lua chon giira
cac dong két qua.
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Yéu to thoi gian
o xdc dinh gia tri nhitng dong gop cua Igi
ich cho phic 1gi kinh té.
e Yéu to thoi gian tac dong dén nhirng
dong gop nay theo 3 cach:
— X4 héi c6 thé thich k&t qua 6 thoi diém nay
hon 12 ¢ thoi diem khac.
— Lam phat 1am thay doi gid ca bang tién
theo thoi gian.
— Tinh khong chic chin
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Hién gia ctia mot k€t qud twong lai

e Hién gia la gia tri tuong duong hom nay
cua lgi ich (hoac chi phi) tuong lai. N6
dugc tinh toan nhu sau:

o PV =B, * WT,

e PV: hién gia

e B.: I¢i ich nhan dugc ¢ thoi di€m t
e WT,: trong so cho thdi diém t
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Hién gid ctia mot k€ qud tuong lai

e Phuong trinh trén cé thé viét lai nhu
sau:

* PV =B, * DF,
o PV = B, * [1/(1+i)]
e DF,: thira s6 chi€t khiu ch thoi gian t
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Chi€t khau va hién gid rong

e Chiét khau la qu4 trinh chuyén két qua
tuong lai thanh gia tri tuong duong o
hién tai.

e Hién gia rong la tong cia dong cac lgi
ich rong hiing nim, moi mét 1gi ich rong
dugc chuyén thanh mét hién gia.
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Hi€n gia rong

Phuong an A| Phuong an B

Nam DF |Loiich| PV |Legiich| PV

1 0,9524 100 95,24 80 176,19

2 0,9070 100 90,70 65 58,96

3 0,8638 100 86,38 50 43,19

4 0,8227 100 82,27 50 41,14

10 0,6139 100 61,39 160 98,22
Hién gia rong 772,16 461,52
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[Lam phat
e Lam phat la sy gia ting tong quat vé gia

ca xay ra ma khong phai do su ting
thu'c vé cau hoic giam thyc vé cung.
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Nguyén nhan lam phat

* Ap luc gia ting veé tat cd chi phi sin
xuét, c6 thé do tién cﬁng ting;

® Ap luc gla ting vé caulam anh hu’o’ng
dén tat ca hang hoa lam cho tong cau
VU gt qua niang lue san xuat;

e Hé thong phan phéi va marketing
khong hiéu qua 1am han ché& dong luvu
thong hang hoa hoiac nhap luong.
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Kho khan trong phan tich

e Trong thoi ky lam phat, gia ca thi
truong va chi phi khong do luong gia tri
thu'c cua lgi ich va chi phi. Gia tri cua
Igi ich va chi phi to ra tang l1én mic du
gia tri thuc cua chiung khong tang.

e Do vay, can phai c6 mot phuong phap
dé diéu chinh gia ca va chi phi trong
thoi gian lam phat.
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Gi4 tr1 thue va gia tri danh nghia

e Gia tri thuc 1a gia tri ma sic mua cua
dong tién khong doi tuong ¥ng véi m65t
thoi diém cu thé. Gia tri thuc da loai boé
lam phat.

e Gia tri danh nghia la gia tri ma ta quan
sat trén thi trudng tai mot thoi diém cu
thé. Gia tri danh nghia da bao gom ca
lam phat -> khong thé so sanh dugc
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Cach tinh gia tr1 thuc

e Gi4 tri thuc, tién ndm goc = (Gia tri
danh nghia ndm t x 100)/chi sé gia nam t
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Xu ly lam phat

e Dy liéu trong PT LI-CP gom c6 lgi ich,
chi phi va suat chi€t khau; do doé, tat ca
cac dif lieu nay phai dugc xi 1y dong bo
v6i nhau. Cé hai cach xu 1y:

— Lgi ich thuc, chi phi thuc va suit chiét
khau thuc; hoac

— Lgi ich danh nghia, chi phi danh nghia va ty
suat chi€t khau danh nghia.
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Vidu (SGK tr. 164)

Naml Nam2 Nam3 Namd4 Nam5 Namé6

LP(
%) 5 5 6 10 7 8
B 0 072 084 1,08 1,26 1,44
B

e 0 065 072 084 092 097

C 4 0 0 0 0 0
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Cdc quy tdc quyét dinh c¢o ban

e Mot phuong an co hién gia rong duong
la dang lya chon vi no dong gop mot gia
tri duong cho phic Igi kinh té€.

e Phuong 4n c6 hién gia rong 16n nhat 1a
ding mong mudon nhat. N6 dong gép
nhiéu nhat cho phic 1¢i kinh t&, va nhu
vay phuong an nay s€ dugc chon trudc
tién.
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