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NOi dung nghién cutru

1. Y nghia va muc tiéu ciia mo hinh
2. Thi truong hang hoa va duong IS*
Puong IS* (Xay dung, Do doc, Dich chuyén)
3. Thi truong tién té va duong LM*
Puong LM* (Xay dung, Po doc, Dich chuyén)
4. Can bang thi truong hang hoa va tién té
5. Tac dong cua cac chinh sach (TK, TT, TM)
6. M6 hinh Mudell-Fleming v&i mirc gia thay doi
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Lich str m6 hinh Mundell-Fleming
m Truoce 1960s:

7 Giao dich giita cac quoc gia chu yéu tap trung ¢ tai
khoan ving lai va dau tu nudc ngoai truc tiep
7 Pau tu nude ngoai gian tiép gan nhu khong co

m Sau 1960s:

7 Cac quy dinh han ché vé giao dich von dan duoc do bo.
Lién minh chau Au ndi 16ng cac rang budc vé giao dich
tai chinh giira cac nudc nodi khoi

71 Cong nghé giao dich dién tir da trd nén pho bién va di
vao hoat dong
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Lich str m6 hinh Mundell-Fleming

= Két cuc cua nhitng thay doi nay:

7Van dong ctia can can von da trd thanh yéu to co
ban quyét dinh t&1 nhitng bién dong cua ty gia

Z/L4i suat trd thanh mot yéu to ngoai sinh va ngoai
tam ki€m soat do1 vo1 chinh phu cac qudc gia
trong kho1

ATy gia 1a nhan to quan trong anh hudng téi bién
dong Kinh té
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Mundell - Fleming

= Robert A. Mundell (1932-) d3 viét hai cong trinh
nghién ctru la: “A Theory of Optimal Currency Areas”
(1961) trong The American Economic Review, vol. 51,
p. 657-664 va “The Appropriate Use of Monetary and
Fiscal Policy for Internal and External Stability”
(1962) trong IMF Staff Papers 9, vol. 1, p.70- 79. Ong
nhén giai Nobel Kinh té nim 1999 vé&i phan tich vé
chinh sach tai khoa.

= John Marcus Fleming (1911-1976) d3 viét cong trinh
nghién ctru “Domestic Financial Policies under Fixed
and Floating Exchange Rates” (1962) trong IMF Staff
Papers 9, vol. 3, p.369- 79
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Gia dinh cua mé hinh Mundell - Fleming

1. Nén kinh té Mé& ctra cho giao dich thuong mai va giao dich von
mot cach hoan toan tu do, nhung chi l1a mé Nho

2. Thi trudng giao dich von gitta nén kinh té nay vdi thé gidi xung
quanh hét strc linh hoat (Vén s€ lién tuc van dong di ra va di vao
nén kinh té nay va tim t4i noi c6 muec loi tire (13i) cao nhat)

3. Mtrc gia cb dinh

4. Lai suat ctia nén kinh té s& ludn phai cAn bang véi 13i suat cua thé
g101.

5. Chinh phu s8 KHONG con kha ning kiém soat 13i suat va qua do
tac dong tdi chi dau tu va mie san lugng ctia nén kinh té

-> M6 hinh Mundell-Fleming la mdt dang mé rong ciia mo hinh IS-
LM truyén thong, trong do ty gia hoi doai 1a trung tAm thay vi 14i
suat, s& duoc sir dung dé giai thich cac co ché tac dong tdi san

luong 6
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Céac thanh to cia mé hinh Mundell-Fleming

Y=C(Y-T)+1(r) + G+ NX (e)
MS=M/P=L(r,Y)
r=r=
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Puong XK rong

—————————

Duwong |S*

AE
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Puwong IS*

Pwong IS* trong mo hinh Mundell-Fleming
la tap hop cac cap ty gia va thu nhap deé thi
truong hang hoa can bang.

Pwong IS*doc xuong vi e cao hon lam
giam XK rong -> Y giam.
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Dwong LM™

e A LM
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PDuwong LM*

= Duong LM™ 1a tap hop cac cap ty gia va thu
nhap dé thi trudng tién té can bang.

= Pudong LM 1a mot duong thiang ding tai vi
tri Y* do chi ¢6 duy nhat mtc thu nhap Y*
giup thi trudng tién té can bang, con ty gia
hoan toan khong truc tiép tac dong tdi trang
thai can béng cua thi truong tién té.
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MO hinh Mundell-Fleming

LM*
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Phan tich chinh sach trong nén kinh té
m&, nhé va ty gia hdi doai THA NOI

= Chinh sach tai khoa
= Chinh sach tién té

® Chinh sach thwong mai
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Chinh sach tai khoa

o LM*
NG _
S
N NS
®
s*,
Y, Y

CSTK khong hiéu ‘qua trong ché do ty
gia h01 doal tha noi 14
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Chinh sach tién té

LM*, LM*,

Y, Y, Y

CSTT c0 hi¢u qua trong ché do ty gia
héi doal tha noi 5
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Chinh sach thworng mai

CSTM khong hi¢u qua trong ché do ty
gia h01 doal tha noi 16
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Phan tich chinh sach trong nén kinh té
m&, nhé va ty gia hdi doai CO DINH

= Chinh sach tai khoa
= Chinh sach tién té

» Chinh sach thwong mai
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Chinh sach tai khoa

CSTK c06 hiéu qua trong ché do ty gia
ho1 doai c6 dinh
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n te

¢D>‘

Chinh sach ti

CSTT khong c6 hiéu qua trong ché do
ty gia hoi doai c6 dinh

19


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Chinh sach thwong mai

CSTM c6 hiéu qua trong ché do ty gia
ho1 doai c6 dinh
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Tém tat mé hinh Mundell-Fleming

Tha noi Co dinh
Chinh sach Anh hudng téi
Y e NX Y e N X
M6 rong tai khoa 0 n 4 0 0 0
Mé rong tién té 1 1 1t 0 0 0
Han ché nhéip khau 0 1 0 1 0 1

0: chinh sach khong co hiéu luc
#8:chinh sach tac dong tang/giam
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M6 hinh M-F véi mire gia thay doi

sY=CY-T)+I(r*)+ G +NX () IS*
= M/P = L(r*, Y) LM*

m & =e.PP*
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Pwong AD trong mo hinh M-F

& LM*(P,) LM*(P,)
& | PJ/ -> LM*
g | dich phai
> Y1
Y
Y
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Can bang ngan han va dai han trong nén kinh té nho va mo cua

& LM*(P,) LM*(P,)

£, (| I ——
e Ve
P Y
LRAS
Po SRAS
l
Py AD
. Y
Y
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Tom tat

= MO hinh Mundell-Fleming la mo hinh I1S-LM
d6i voi nén kinh té nho va mé cira trong d6 murc
gia 1a khong doi. Mo hinh chi ra rang
ACSTK k,h()ng anh hu;é’ng tdi thu nhép trong diéu kién
t§1, 214 ho1 doai tha ‘n()i, nhung lai phét huy ’téc dung
do1 vo1 Y trong di€u kién ty gia hoi doai co dinh
7ICST1: tac dong t(’)’j tong thu nhép trong diéu kién ty
g1a ho1 QOéi tha noi, nhlzfng lai kl}éng tac dong to1 ' Y
trong diéu kién ty g1 ho1 doai c6 dinh
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