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Chuong 5
) ) P - Hai yéu t6 mang tinh ddc trung cla rdi ro :
QUAN TRI RUI RAO TRQNG KINH DOANH + Bién do rdi ro: thé hién mdc do thiét hai, pham vi tac hai do
NGAN HANG riro gayra.
A + Tan sudt xuat hién rdi ro = KP/P
L NHUNG VAN b CHUNG KP: s& triong hop thuan Igi dé rdi ro xuat hién
1. Khai niém vé rii ro P: 58 trudng hop déng kha nang
Rii ro Ia nhitn blen co khéne mon ddl Khi x&v ra din dé&n - Rdi ro 1a mot yeu t6 khach quan cho nén ngui ta khong thé
g g g Y nao loai trii dugc hin ma chi cé thé han ché sy xudt hién cla
sy ton thit v& tai san cia ngan hang, gidm siit 1¢i nhudn thuc chiing ciing nhu nhdne tac hai ma chine gay nén
t€ so v6i du ki€n hoic phdi bd ra thém mot khoan chi phi dé § cung nhy! 8 : § gay nen.
¢6 thé hoan thanh dugc mot nghiép vu tai chinh nhat dinh. 2. Quan trj rui ro
Nhan xét: La qud trinh tiép cdn riii ro mt cdch khoa hoc, toan dién va cé hé
thong nhdm nhdn dang, kiém sodt, phong ngu’a va gidm thiéu nhl,?ng
do}\RubI.gfq \@“kghgtu{: anur?wgtgilqogilng Il?l rt]r?lniaaltlldj?nné o Riiro ton thdt, mdt mdt, nhitng dnh hudng bat loi ciia riii ro. Qudn tri riii ro
& 8 &8 bao gom cdc budc: Nhin dang rii ro, phdn tich riii ro, do luong rii ro,
kiém sodt, phong ngiva riii ro va tai trg rii ro.
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© 2.1 Nhind .. ® 4. Anh hudng cua rui ro dén hoat dong kinh doanh cia ngan hang va
4 z A A x A 2 . .
o i Cang rd“‘ e he thime. Nhand b0 o6 3. Cac nguyén nhian dan dén rui ro nén kinh té-xa hoi: A
a qua trinh xdc dinh lién tuc va cé ¢ tl ong. an dang ]’Ul 0 bao gom cédc cong o - l?u1 ro ge gay lOn lhat Vé lfll gﬁn ChO ngﬁn h?\ing
TN }dxm Xe}rxn Xetlh “ghllfng;rg ntlotl g hoat dﬁgg . I}(xmnhla'o m101 [ dogg 7 A A A A ® - Riirolam gldm uy tin, suf tin nhi¢ém clia khach hang va c6 th€ ddnh mat
cua ngan ﬂﬂg nham thong K¢ C ta ca cédc l'Lll 1'0 ong chi ni ng oai ]’Ul 10 da — a -
va dang xay ra, ma con dy bdo dugc nhitng dang rii ro méi c6 thé xuat hién déi véi Nhu‘ng nguyen nhan thuQC Ve nd ng ler thuong hiéu cla ngan hang
. nginhang. quﬁn tri cla ngﬁn hﬁng ® - Rui ro khién ngin hang bi thua 16 va bi phd sin, s& dnh hudng dé&n hang
o iz Phén "cdh rh“é::; b b Phiin tich s b : R ngan ngudi gbi tién vao ngan hang, hang ngan doanh nghi¢p khong dugc
a v1ec Xac dinl C nhung nguyen nhan gay ra ]’Ul TO. an ticl l'Lll ro 1a nham tim 4 A A A A 2 4
ra bién | phdp hitu hi¢u dé phong ngira rtii ro. Trén co s§ tim ra cdc nguyén nhén, tic - CaC nguyen nhan thuQC ve phla khaCh i?fdé?%nﬁh?hi?l:lgglgp ltzjlrl?gczz;liglk]glrnl?r:tl :l?i‘ihé);: gid i ting, sifc

dong dén cac nguyen nhén thay d6i chiing. T d6 s& phong ngira rii ro. N
2.3. Do luding rii ro ha ng ® - Hon nita, sy phd sdn clia mot ngin hang sé din den sy hoang loan clia

hang loat cdc ngan hang khdc va hang dnh huéng xau dén toan by nén

® Tin suit xudt hién ctia rii ro va bién do cla riii ro-mic do nghiém trong clia ton 2 A A < 2 1t A
that. Trong d6 tieu chi thit 2 déng vai tro quyét dinh. - Céc nguyen nhdn khiach quan co lién quan kinh t€.
® 2.4.Kiém sodt — Phong ngira rii ro ~. A N A : ® - Ngoai ra, riii ro tin dung cling 4nh hudng dén nen kinh t€ th& gidi, vi
® CGcic bién phip ] ki€m sodt riij ro nhu: céc bién phdp né tranh rii ro, ngin ngu’a tén dén moi tru’dng hoat dOIlg kinh doanh trong dleu kién hoi thp va toan cau héa kinh te the gldl hién nay, nen
that, gidm thidu tdn that, chuyén giao riii ro, da dang rii ro, quan tri thong tin.. kinh t€ ciia m(;)l quéc ngl déu phlu thuochv};:o nén kinh [ kélu vuc Vlil tk;le
® 2.5, Tai trg rii ro gldlrm ro tin dung tai mot nud¢ ludn dnh hudng truc uep &€n nén kinh &
L] Khi rii ro da xdy ra, tréc hét cin theo ddi, xdc dinh chinh xdc nhitng tSn thit vé cdc nudce c6 lién quan. Thyc t& da chitng minh qua cuéc khiing hodng tai
i sin, vé ngudn nhan lyc, vé gid tri phdp ly. Sau d6 cn c6 nhirng bién phép tai trg chinh chau A(1997) va méi day 12 cudc khiing hodng tai chinh Nam My

riii ro thich hgp. Cic bién phap nay dugc chia lam 2 nhém: ty khic phuc rdi ro va (2001-2002).
chuyén giao ruiro .
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IL. CAC LOAI RUI RO VA PHUONG PHAP
QUANLY

1. Rdi ro tin dung-Credit risk (Chi't lugng TD)

1.1. Khdi ni¢m

Riii ro tin dung la logi riii ro phdt siniz trong qud
trinh cdp tin dung ciia ngdn hang, biéu hién trén
thitc t& qua viéc khdch hang khéng trd dugc ng
hodc trd ng khong diing han cho ngdn hang.

@ 2 cap d6 Rai ro tin dung :

®- trd ng khdng ding han

®- khéng trd dugc ng
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1.2. Phin loai rui ro tin dung:

Riiro tin
dung

Riiro
danhmue

Riire
giao dich

Riiiro
tidp trung

Riiro
néitai

Riiivo
bdo ddm

Riiro

Iyachon
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® Bao g(“)m rdi ro giao dich (Transaction risk) va rii ro danh muc
(Portfolio risk):

® - Ruii ro giao dich: nguyén nhin phat sinh 12 do nhitng han ch&

trong qua trinh giao dich va xét duyét cho vay, danh gid khich

hang. Rui ro giao dich ¢6 ba b phan chinh 12 rti ro lya chon, rii

ro bao ddm va rdi ro nghiép vu.

® + Rii ro Iya chon 1a ridi ro c6 lién quan d&€n qud trinh ddnh gid va
phan tich tin dung khi ngan hang lua chon nhitng phudng dn vay

vOn c6 hiéu qua dé ra quyét dinh cho vay.

® + Riii ro bdo ddm pht sinh tir cdc tiéu chuin dam bdo nhu cdc
diéu khodn trong hop dong cho vay, cdc loai tai sdn ddm bdo, chu
thé dam béo, cdch thitc ddm bdo va mic cho vay trén tri gid cla

tai sdn ddm bdo.

® + Rui ro nghiép vu 1a ri ro lién | quan dé&n cong tdc quin ly khodn
vay va hoat dong cho vay, bao gom cd viéc st dung h¢ thong x&p

hang rii ro va ky thudt x Iy cac khodn cho vay c6 vin dé.

6/29/2008
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® - Rui ro danh muc: LA mot hinh thic ctia rii ro tin dung
ma nguyén nhan phat sinh 12 do nhitng han ché& trong quin
1y danh muc cho vay clia ngdn hang, dugc phan chia thanh
hai loai: Rdi ro ndi tai (Intrinsic risk) va rii ro tip trung
(Concentration risk).

® + Ruli ro ndi tai xudt phat tir cdc y&u td, cdc dic diém
riéng ¢, mang tinh riéng biét bén trong clia moi chi thé
di vay hoic nganh, linh vyc kinh t&. N6 xuat phat tr dac
diém hoat dong hodc ddc di€m sit dung von clia khach
hang vay von.

® + Riiro tap trung 13 trudng hop ngdn hang tap trung von
cho vay quéd nhiéu d6i véi mot s§ khach hang, cho vay
qué nhiéu doanh nghiép hoat dong trong ciing mdt nganh,
linh vuc kinh t&; hodc trong cling mot viing dia 1y nhat
dinh; hodc cing mot loai hinh cho vay ¢6 rii ro cao.
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® 1.3. Lugng héa va danh gid rii ro tin dung:

® 1.3.1. Lugng héa ri ro tin dung:

) La viéc xay dung mo hinh thich hgp dé lugng héa mitc dj riii
ro ciia khdch hang, t¥ 6 xdc dinh phan bl rii ro va gidi han tin
dung an toan t5i da d6i véi mot khach hang cling nhu dé trich lap dy
phong riii ro. Sau dy 13 cdc md hinh dudc 4p dung tuong ddi phd
bién:

° a. M6 hinh cha't lugng 6 C:
[ ] (1) Tu cdch nguoi vay (Character)
(2) Nang lyc ciia ngudi vay (Capacity) :
[J (3) Thu nhdp ciia nguoi vay (Cash):
(4) Bdo dam tién vay (Collateral)
° (5) Cdc diéu ki¢n (Conditions):
(6) Kiém sodt (Control)

612912008 PGS.TS Tran Huy Hoang 1

(b). M6 hinh xép hang ciia Moody’s va Standard & Poor’s:

Ngudn X&p hang Tinh trang

Standard& Poor’s
Aaa Chi't lugng cao nhit, rii ro thap nhat*
Aa Cha't ligng cao*
A Cha't ligng trén trung binh*
Baa Cha't lugng trung binh*
Ba Chét lugng trung binh,mang yéu t§ ddu cd
B Cha't ligng duéi trung binh
Caa Chat lugng kém
Ca Mang tinh diu cd, ¢6 thé v ng
C Chat lugng kém nha, tri€n vong xdu

612912008
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a~ s oA A . .
® (c) M6 hinh diem sé Z (Z- Credit scoring model): ® Trone dé
rong d6:
A N A TS N R R
Moody’s L] Day,la mo hinh do E.I. Altman dur,lg dé cho diém ® X1 = Hé 53 von luu dong / tSng tai sén
AAA Chift Wigng cao nhat, rii ro thifp nhic* tin dungA dOl\le cdc doanh nghiép vay von. Pai lugng Z ® X2 = Hé s 13i chua phan phéi / 5ng tai sin
. phu thuc vao: ® X3 = Hé s Igi nhuan trude thué va 13i / Sng tai sén
AA Chit lugng cao* . 2 o , o s ” .. A N a1 N 5 2 P PP
o - Tri s0 ciia cdc chi s tai chinh cla ngudi vay. ® X4 =He s6 gid tri thi trudng ctia tOng von s¢ hitu/gid tri
A Chat Iwgng trén trung binh* R . VN o hach todn ciia ng
L] - Tam quan trong ctia cac chi s0 nay trong viéc xac ° N ox o .o
o — . , ¥ . X5 =H¢ so doanh thu / tong tai sin
BBB Chit lugng trung binh dinh xdc xudt v3 nd cia ngudi vay trong qud khi . .
1 0 gl y trong q : ® Tri s6 Z cang cao, thi xdc sudt v3 ng ciia ngudi di vay cang
- - — N R R o - A il e A U U AN
BB Chaltlugng trung binh,mang y&u (6 ddu co ° Tir d6 Altman da xay dung mo hinh diem nhu sau: thap. Ngudc lai, khi tri s6 Z thip hodc la mot s6 am thi d6 1a
A " N cidn cif x€p khdach hang vao nhém c¢6 nguy cd v3 ng cao.
B Chat lugng dud6i trung binh = AN 3 5 2 e oa " N
L d 2=12X1+14X2+3,3X3+0,6X4+1,0X5 Theo md hinh cho diém Z cla Altman, bat cif cong ty nao
cce Cha't lugng kém ® ¢6 di€m s6 thap hon 1,81 phdi duge x€p vao nhém c6 nguy
- cd riii ro tin dung cao.
cC Mang tinh ddu cd, ¢6 thé v& ng ing
C Cha't lugng kém nhat, trién vong xau
s292008 PGS TS Tra Huy Hoarg s s292008 PGS TS Tra Huy Hoarg " s292008 PGS TS Tra Huy Hoarg "
1.2. Bdnh gid riii ro tin dung
(d) M6 hinh diém s6'tin dung tiéu ding: Khéch hang ¢6 diém s cao nhit theo mé hinh v6i 8 muc néu trén 1a 43 diém, thdp 1a 9 o ; . . P ., .
diém. Gi4 s ngén hang bit mifc 28 diém 12 ranh giéi gitta khach hang c6 tin dung 16t va > Helf‘? 1o qgiia '}‘-"é (non perfor ming ll‘l‘."('i'_NP 'Ll)1 No qud han” 1a khodn ng ma
khdch hang c6 tin dung x&u, tit d6 ngan hang hinh thanh khung chinh séch tin dung theo m¢t phdn hoac toan bo ng g6 va / hoac 13i 4 qud han.
STT Céc:langlm_lc:(éc dirl.l1 cha't lugng tin dung Piém mo hinh diém s& nhu sau : Dt ng giia han
1 Nghé nghiép ciia nguvi vay H¢ s6 ng qia han
3 PP o PPN — Tong du ng cho vay
Trang thdi nha & Tong so diem ciia khdach hang Quyét dinh tin dung
- _ Tir 28 diém trd xudng Tir chdi tin dung ® Hé 56 trén chi dé cap dén nhitng khodn ng di quéd han, ma khong dé cip dén
3 | xép hang tin d - - itng m6
ép hang tin dung 2930 diém Cho vay dén 500 USD . nhifng mén vay c6 motky han bi qud han. Nhu vdy, chinh xdc hon, ta c6
| Kinh nghiem nght nghiép 31- 33 diém Cho vay dén 1.000USD o . Téng du ng cé ng qiia han 0%
— = ® Ty I¢ ng qud han x o
5| Thoi gian song tai dia chi hign hanh 34- 36 diem Cho vay dén 2.500USD ° Téng du ng cho vay
37-38 diém Cho vay dén 3.500USD .
¢ | Pién thogi c6 dinh 39— 40 diém Cho vay dén 5.000USD
= <
7 S6 nguidi song cing ( phu thupe ) 41 -43 diém Cho vay dén 8.000USD

3 Cdc tai khodn tai ngan hang
~ 16 6/29/2008 PGS.TS Tran Huy Hoang 17 6/29/2008 PGS.TS Tran Huy Hoang 18
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® > H¢ so riii ro tin dung
Téng du ng cho vay
Hé so rai ro TD = x 100%
Téng tai san cé
> Ty 1@ ng xdu: No xdu (Bad debt): 1o nhitng khodn
ng qud han 90 ngay ma khong doi dugc va khong dugc
tdi co cdu.

Du n¢g xau (Nhém 3, 4, 5)
x 100%=<3%

Ty 1é ng xdu=
Téng du ng cho vay

6/29/2008 PGS.TS Tran Huy Hoang 19

1.3.2.4. Ty I¢ xéa ng:

Cdc khodn xéa ng rong
Ty I¢ xéa ng= x100%
Téng du no cho vay

1.3.2.5. Ty 56 giita du phong ton thdt tin dung so vdi
tong du ng cho vay hay vdi téng vén chii s¢ hitu

6/29/2008 PGS.TS Tran Huy Hoang 20

1.4. Phuong phdp qudn ly

— Phan tdn rdi ro trong cho vay

— Thuc hién t6t viéc thim dinh khdch hang va kha

nang trd ng
— B3o hiém tién vay.

— Phdi ¢6 mot chinh sdch tin dung hgp 1y va duy tri
cdc khoan dy phong d€ d6i phé véi riii ro. Chap

hanh t6t trich 14p du phong dé xit 1y rti ro.

6/29/2008 PGS.TS Tran Huy Hoang

— Trudc khi cho mot khach hang vay, ngén
hang phdi xem xét 4 diéu kién sau:
+ Khd ning trd ng cla khiach hang=Han
mdc tin dung
+ Tai sdn ddm bdo
+ T6ng du ng cho vay mét khach hang
+ Kha niing con c6 thé cho vay thém ciia
ngin hang

— Thyc hién qudn 1y rdi ro tin dung thdng qua

cong cu fin dung pha’f sinh — Credit
Derivatives (Dan xuat tin dung):

6/29/2008 PGS.TS Tran Huy Hoang 2

Z: Khi niing con c6 thé cho vay ctia NH(H; = 8%)
X 1a TSC rii ro 1y tudng: X=VTC/8%

Y 12 TSC rii ro thyc t&€: Y=VTC/H; .

Z=X-Y

+27=0 9 H,,=8%

+ Z<0 = H,, < 8% NH khdong cho vay va phdi

tang H;
+ 250 D H,, > 8%

612912008 PGS.TS Tran Huy Hoang 2

2. Rui ro thanh khodn
2.1. Khdi niém:

hop Iy ngay khi nhu cdu vén phdt sinh.

itng yéu cdu ciia cdc hop dong thanh todn.

cdu triic danh muc ciia nguén von.

612912008 PGS.TS Tran Huy Hoang

- Thanh khodn (Liquidity): la khd ndng tiép cdn cdc khodn
tai sdn hodc ngudn vén cé thé ding dé chi trd vdi chi phi

- Rii ro thanh khodn: logi riii ro xudt hién trong truong hop
ngdn hang thiéu khd ndng chi trd, khong chuyén ddi kip cdc
logi tai sdn ra tién hodc khong c6 khd nding vay mugn dé ddap

- Qudn tri thanh khodn: La viéc qudn ly c¢é hiéu qud cdu
triic tinh thanh khodn (tinh I8ng) ciia tai sdn va qudn 1y t6t

CuuDuongThanCong.com
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@ 2.2, Cic nguyén nhian din dén thanh khoin cé van dé:

® Thit nhdt, da x4y ra tinh trang m4t cAn xdng gilta ngay
ddo han clia cdc khodn stt dung vén va ngay ddo han cda
cdc ngudn vén huy dong (dong tién thu hoi tir cdc tai sin
d4u tu nhé hon dong tién phai chi ra).

® Thit hai, do sy nhay cdm cda tién giti v6i sy thay ddi 1di
sudt dau tu: Khi 13i sud't ddu tu ting, mot s6 ngudi glri tién
rit vén clia ho ra khdi ngan hang dé diu tu vao ndi c6 ty
sui't sinh Igi cao hon, con cdc khach hang vay tién s& tich
cyc ti€p can cdc khodn tin dung vi c6 14i suit thap hon.

® Thif ba, do ngdn hang c6 chi€n lugc quin trj thanh khodn
khong phit hgp va kém hiéu qua: Cdc ching khéan ngin
hang dang s& hitu c6 tinh thanh khéan thap, du trit ctia
ngan hang khong dti cho nhu cdu chi tra...

6/29/2008 PGS.TS Tran Huy Hoang 2

2.3. Cung cdu vé thanh khoan(Supply for liquidity)

- Cung thanh khodn: 1a cdc khodn von lam ting qiiy
cua ngdn hang, 12 ngudn cung cdp thanh khodn cho
NH: Cac khodn tién glii dang dén (S1), thu nhap
ban cac khodn dich vu(S2), thu hdi tin dung da
cap(S3), bén céc tai san dang kinh doanh va s
dung(S4), C4c khodn cung khac(S5).

- Cau thanh khoan: 12 nhu ciu v&n cho cdc muc dich
clia ngin hang lam iiﬁm qiiy_ctia ngin hang d¢:
Khach hang rat cac khodn tién gti(D1), yéu cau
cdp céc khodn tin dung(D2), hoan trd cac khodn
vay mugn phi tién gli (D3), chi phf phat sinh khi
kinh doanh cac sdn pham va dich vy (D4), thanh
todn cd ttic cho cac co dong (D5).

6/29/2008 PGS.TS Tran Huy Hoang 2
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2.4. banh gia rui ro thanh khoan:

Trang thadi thanh khoan rong (Net Liquidity Position) = ZCung
thanh khoan - ZCau thanh khoan

(NLPt) = (S1+52+53+54+55) - (D1+D2+D3+D4+D5)

@NLPt=0

@ NLPt > 0: ngan hang trong tinh trang thang du thanh khodn (Lidiquity
surplus ): Do nén kinh t€ hoat dong kém hi€u qua, ngan hang khong cho
vay hay ddau tu dduoc. Trong pham vi clia mot ngan hang, day la viéc
khong khai thic hét tiem ning sinh 13i clia tai sdn C6, chiém gitt qud
nhicu tai sin C6 & dang tryc ti€p hay gidn ti€p khong c6 kha nang sinh 15i
(TOn quy ti€n mat qua 16n); hodc ciing c6 the do ngan hang ting von qud
nhanh trong khi chua ¢ phuong dn st dung von hi€u qud.

Ngan hang sé sit dung thanh khoan thira nhu sau :

-Mua cdc ching khoan du trit thi cdp da bén ra truge do.

- Cho vay trén thi trudng tién té.

- GUii tién tai cac t§ chic tin dung khac.

6/29/2008 PGS.TS Tran Huy Hoang 27

@ NLPt < 0: ngan hang trong tinh trang thi€u hut thanh khodn
(Lidiquity deficit ): mat nhitng cd hdi dau tu t8t 6 thé mang lai
1¢i nhudn cho ngan hang, mat khach hang khi ho phai dén ngan
hang khdc dé vay. Tl viéc mat khdch hang vay von sé& din d&€n
mit khdch hang tién gti, vi gidm Iong tin clia ngudi gii tién.

Néu thiéu thanh khodn ngan hang sé ap dung cac bién phap x
Iy nhu sau:

+ St dung dy trr bt budc du ra (do tién gti gidm so véi théng
truéc)

+ Béan dy trii thi cdp

+ Vay qua dém, vay tai chiét khdu Ngan hang Nha nuéc, phat
hanh ching chi tién glii c6 ménh gia I6n dé huy dong von.

+ Huy dong tu thi trudng tién té.

6/29/2008 PGS.TS Tran Huy Hoang 2

2.4. Chién lugc qudn tri thanh khodn

2.4.1. Pudng 16i chung vé& quén tri thanh khdan:

Thit nhdt, nha quan tri thanh khodn phdi thudng xuyén bim
sdt hoat dong cua cdc bo phdn chiu trdich nhi¢m huy don
von va st dung von trong pham vi ngdn hang va di€u phoi
hoat ddng ctia cdc bd phian nay sao cho dn khdp vdi nhau
Thit hai, nha qudn tri thanh khodn cdn phai bi€t trudc kha
ning ¢ dau va khi nao nhirng khach hang gui ti€n, xin vay
dy dinh rit von hodc bod sung thém ti€n gui hodc tra ng cda
ho.

Thit ba, nhu cdu thanh khodn cda ngin hing va cdc quyét
dinh lién quan dén van dé thanh khodn phdi dugc phan tich
trén co s4 lién tuc d€ trdnh kéo dai mot trong hai trang théi :
thdng du hodc thim hut.
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2.4.2. C4c chién luge quan tri thanh khodn :

a/ Quén tri thanh khodn dya vao tai sdn c6: Tao ra ngudn cung cip
thanh khodn ti bén trong (dwa vao tai sin C6)

b/ Qudn tri thanh khodn diya vao tai sin ng (di vay) Vay mugn bén
ngoai (dua vao tai sdn Ng) d€ ddp ng nhu ciu thanh khodn

¢/ Chién lugc cin d6i thanh khodn giita tai sdn c6 va tai sin ng (quan
tri thanh khodn can bing): Phoi hgp can bing & cd 2 hudng trén.

2.5. Cdc phuong phdp qudn 1y riii ro thanh khodn

@Duy tri mét ty 1é hop ly gida vén dang cho du trd va vén dang
cho kinh doanh

@Dam béo ty I¢ vé kha nang chi trd (QD457/2005/QD — NHNN)

@S( dung céc bién phap dé€ du bdo nhu cdu thanh khodn:
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a) Phuang phap tiép can nguon va st dung vén: Khi (1) > (2) ngan hang c6 1 do léch thanh khoan dudng,

Phudng phap nay bat dau véi 2 thuc t& don gian:

M6t 13, kha nang thanh khodn clia ngan hang tang khi tién gli
tang va cho vay giam.

Hai I3, kha nang thanh khodn clia ngan hang gidm khi tién gdi
gidm va cho vay tang.

T dau nam, ngan hang udc lugng nhu cau thanh khodn clia cac
thang, quy trong nam. B4t c( Idc nao khi ngudn tao ra thanh
khodn va nhu cau st dung thanh khodn khong can bang vai
nhau, ngan hang cé 1 do léch thanh khodn c6 thé duac xac
dinh nhtr sau:

Do léch thanh khoan(quwdlty gap) = Tdng cac ngudn tao thanh
khodn (1) — Téng nhu cau st dung thanh khodn (2)

6/29/2008 PGS.TS Tran Huy Hoang 3

va phan thanh khodn thang du nhanh choEﬁ phai dugc
i

dau tu vao nhting tai san sinh loi cho dén khi ching
dugc can dén dé trang trdi nhu cdu tién sau nay.
Ngugc lai, (1) < (2), ngan hang c6 1 d¢ lech thaph
khodn am, trong truong hop nay, ngan hang «can phdi
ia tang thanh khoan tf nhiéu nguon cung cap san c6
hac nhau mot cach kip thoi va véi chi phi ré nhat.
Uéc lugng thanh khoan
tham hut (-), thangdu (+) = (1) - (2)
trong khoan du bao

Nhu vay,kEerdng phap nay dua theo nguyén tac: nhu cAu

thanh khoén gia tang (trong trudng hdp tién gdi gidm
hay cho vay tang) vugt qua mic gia ting cung thanh
khoan (tién gli tang hay cho vay giam).
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Thanh khodn du kién thang i = (ZCVDK
—2CV thang i) — (STG dau ky - =TG
thang i)

=(ZCV dau nam- XCV cu0| thang
(ZTG dau nam- XTG cudi than

=L

6/29/2008 PGS.TS Tran Huy Hoang ES

® K&t qlia:

® - Néu thanh khodn thang(qui) thd i < 0 (L<0):
nghia 1a ciu thanh khodn trong thang tang
nhanh hon cung thanh khodn, thang tha i bi
thi€u thanh khodn (so v6i dau nam).

® - Néu thanh khodn thang (qui) thd i > 0 (L>0):
nghia la cung thanh khodn trong thang tang
nhanh hon cdu thanh khodn, thang (qui) thd i
thira thanh khodn (so v6i dau nam) .
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@ b) Phuong phap ti€p cin ciu tridc von:
® Phuong phdp nay dudc ti€n hanh theo trinh tu’ 2 buée:

® Budc 1: Chia cdc khodn tién gu’l va cdc ngudn khdc thanh cdc loai
trén cd sd ude lu’dng x4c suat (khd ning) rdt tién cda khdch hang.
Vi du: ¢6 thé chia tién giti va cdc khodn huy dong phi tién giti clia
ngan hang thanh 3 loai:

® Loail: On dinh thap

® [oai2: On dinh vira phdi

® [oai3: 6n dinh cao

® Budc 2: Xdc dinh mdc dyf trit thanh khodn cho tirng loai trén co s
an dinh ty 1& dy trit thich hgp vdi trang thdi cda chdng. Vi du:

® Ddi vdiloai 1: 95%

® Ddi vdi loai 2: 30%

® Ddi vdiloai 3: 15%

612912008 PGS.TS Tran Huy Hoang 35

® Nhu viy nhu cAu dy trit thanh khodn cho cdc khodn tién
glfi va cdc khodn huy dong phi tién gii duge xdc dinh
nhu sau:

® Dy trif thanh khoan tai san ng huy dong=95%
(Nguon on dinh thap Dv trit bat budc) + 30%
(Nguon on dmh vira — Du’ triv bat budc) + 15%
(Nguon on dmh cao — Du’ trit bit budc)

® D3i véi cdc khodn tién cho vay, ngin hang pha1 sdn sang
moi lic mot khi khdch hang nop don xin vay va thod
min cdc tiéu chuén tin dung theo yéu ciu ctia ngin hang
(cdc khodn vay c6 chat lu’dng cao). Sau khi dugc chap
thuan, han mitc cho vay ¢6 thé ra khdi ngan hiang chi
trong pham v1 vai gid hodc vai ngay sau d6. Nhu vay:

® Tong nhu cAu thanh khoan =Dy trit thanh khodn tai
san ng huy dong + Nhu cau tién vay tiém ning
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@ ¢) Phuong phép xic dinh xdc sudt m§i tinh huéng:

® Phuong phdp nay dugc thuc hién theo trinh ty 2 budc nhu
sau:

® Buidc 1: Ngin hang phdng dodn kha ning x3y ra mdi
trang thdi thanh khodn theo 3 cap do:

® - Kha ning xau nhat khi:

® 4+ Tién giti xudng thap dudi mic duv ki€n.

® + Tién vay 1én cao trén mic dy kién.

® - Khd niing tt nhi't khi:

® 4+ Tién gt 1én cao trén mic dy ki€n.

® + Tién vay xudng thap dudi mic du kién.

® _ Khd niing thyc t&: niim & cap do nao d6 gitta 2 cip dd
trén.

6/29/2008 PGS.TS Tran Huy Hoang a7

® BuiGc 2: Xic dinh nhu ciu thanh khodn theo cong
thic: Trang thdi thanh khodn du kién

®= JPi xSDi

[ J
Trong dé:

O Pi: Xdc sudt tuong 1ing voi mot trong 3 khd ndng.

® SDi: Thang du hodc tham hut thanh khodn theo
méi khd ndng.
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® d) Phudng phép ti€p cdn chi sd’ thanh khodn:

® Phudng phdp tinh todn nhu ciu thanh khodn nay dya trén co s§
kinh nghiém riéng c6 ctia ngén hang va céc chi s6 trung binh trong
nganh. Thong thudng cdc chi s6 thanh khodn sau diy dugc sit
dung:

.

°

Tién mit + Tién gii tai cdc dinh ch& taichinh

Taisan Cé

Trang thai tién mit =

6/29/2008 PGS.TS Tran Huy Hoang 39

® Trong d6, trang thi tién mit phu thudc vio:

® Cic y&u t& ma ngin hang cé thé kiém sodt dugc:

® Nhom yéu 16 lam tdng qily tién 1é:

® + Bidn chiing khodn, nhan 1ai chiing khodn.

® + Vay qua dém, phat hanh chifng chi tién gti hodc nhin tién
gt ctia khdch hang.

® -+ Nhitng khoén tin dung dd d&n han thu hdi.

® Nhom yéu 16 lam gidm quy tién 1é:

® 1 Mua chiing khodn, tr3 14i tién giti.

® 1 Khdch hang riit tién theo dinh ky.

® + Trd ng vay dén han.

® + Cho vay qua dém.

® -+ Thanh todn phi dich vu cho ngdn hang khdc
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® Ciic y&u t& ma ngin hang khdng kiém sodt dudgc, bao
gom:

® Nhom yéu t6'lam tang qiy tién té:

® + Nhitng khodn tién nhan dugc tix nghi€p vu thanh todn
bu trr

® -+ Cdckhodn thué thu h, tién mit trong qda trinh thu

(tién dang chuyén).

Nhom yéu t6 lam gidm qity tién té:

+ Cdc khodn phai trd trong nghiép vu thanh todn bu trir.

+ Thu& phdi thanh todn cho ngan sdch.

+ Khach hang rit tién khong theo dinh ky (trudc han).

612912008 PGS.TS Tran Huy Hoang 4

Chiing khodn Chinh Phii (DTTC)
Tai sdn Co

Chitng khodn cé tinh thanh khodn =

Vi tri rong

_ Téng cho vay qua dém - Téng ng qua dém

thanh khodn
Tai sdn Cé

cho vay qua dém

Y e .+ . Giatriching khodn da cim cé
Ty s6 chitng khodn cam c¢6” = — -
Tong gid tri chitng khodn

T§ 56 thanh phdn tién bién dgng = Licn 81 giao dich
Tong so tien giti
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® Ngoiira, d€ du bdo thanh khodn, cdc ngin hiang c6 thé 4p
dung phuong phdp dua vao cic chi tiéu cd bin ddnh gid
theo d4u hi€u cda thi trudng, bao gom:

® _ Sy tin twdng clia din ching thdng qua lvu lugng von va
chi phi trd 141 ma ngdn hang huy dong dugc qua moi thdi
ky.

® - Tic dong gid c6 phi€u ctia ngan hang.

® - Riii ro cdc khodn 13i cia chiing chi tién gtti va cdc khodn
nd vay khdc.

® - T3n that tir viéc ban voi va tai san ¢

® - Viéc ddp tng cdc cam k€t cia ngan hang dgi véi khach
hang vay: Cy thé 1a cdc rang budc nhr yéu cau tir 1gi
nhudn du ki€n hdp ly, dp luc thanh khoan.

® - Cdc khodn vay tif ngdn hang Trung uong.
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3. Rui ro ty gid(Foreign Exchange Rate Risk):

3.1. Khdi ni¢gm:

Rui ro ty gid 1a rii ro phét sinh trong qud trinh cho vay
ngoai t& hodc qud trinh kinh doanh ngoai t€ ctia ngin
hang khi ty gid bi€n dong theo chi€u hudng bat 1gi cho
ngan hang.

NH cho vay bing ngoai té, dén ngay thu ng¢ ty gid
ngoai té giam.

NH di vay biing ngoai té, d€n ngay tra ng¢ ty gia ngoai
té ting.
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3.2. Nguyén nhdn dén dén riii ro ty gid:

® (6 2nguyén nhin chinh lam phdt sinh rdi ro ty
gia:

® Mot 13 : Nhu ciu kinh doanh ngoai té clia ngin
hang, gom 2 hoat dong sau :

® - Mua va ban ngoai t€ cho khdch hang hodc cho
chinh minh nham cin bang trang thdi ngoai hoi dé
phong ngira rii ro ty gid.

® - Mua va bdn ngoai t& nhim muc dich diu cd ki€m
131 khi ty gid bién dong.

® Haila : Sy khong cdn xiing gitra tai sdn C6 va tai
sdn Ng d6i vGi tirng loai ngoati té..

® C4 2 nguyén nhin nay tao ra mdt xu
hudng trang thdi ngoai t& rong (trudng thé hodc
doén thé).
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3.3. Pdnh gid rii ro TGHD
Trang thai I(ligoai héi cta ngoai té A = S6" du cua ngoai té A
thuéc TS C6 - $6 du ciia ngoai té A thugc TS Nog

Téqgg trang thai ngoai héi = $6 du cua tat ca ngoai té thugc TS
0 - 86 du cda tat ca ngoai té thugc TS No

Trudng hgp 1: Trang thai ngoai hdi = 0 = S& du ngoai té thudc
TS é(’) = S0 du ngoai té thuoc TS Ng: Ty gid ngoai té tang hodc
gidm thi rdi ro ty gid khong xuat hién vi thu nhap va chi phi sé
tang va gidm véi toc dé\bén(% nhau nén Igi nhuan khong doi.
Rdiro ty gid xem nhu bang 0.

Trudng hgp 2: Trang thai ngoai hdi > 0 S8 du ngoai té thudc TS
C6 > SO du ngoai té thudc TS Ng: Trang thai do léch duon
(trqnfg thai du'thtra ) va phan chénh léch dé dugc goi la truong

thé (long foreign currency position): Ty gid ngoai te gidm thi thu

nhap gidm nhanh hon chi phi. Rdi ro xuat hien khi ty gia gidm.
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Trudng hgp 3: Trang thdi ngoai hi < 0 : Po lech am

(trang thai du thi€u ), phan chénh léch dugc goi la
dodn th& (short foreign currency position)= RUi ro xuat
hién khi ty gid ngoai té tang.

Theo qui dinh hién nay cia NHNN, vao cudi ngay cac t6

chtc tin dung phai duy tri:
Y Trudng th€ < 30% , X Podnthé <30%

VTC VTC
Trudng thé (USD) <15% , Doan thé (USD) < 15%
VTC VTC

612912008 PGS.TS Tran Huy Hoang a7
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® VD:

® - 56 du ctia USD thuoc TSC=100USD

® - 56 du ctia USD thudc TSN=100USD

® + Khi TG USD/VND=15.000

® > Trang thai ngoai hdi ctia USD

® 5S¢ du ctia USD thudc TSC=100x15.000= 1.500.000
® 5S¢ du ctia USD thudc TSN=100x15.000= 1.500.000
+ N&u ty gia USD ting USD/VND=16.000

® 5S¢ du ctia USD thudc TSC=100x16.000= 1.600.000
® 5S¢ du ctia USD thudc TSN=100x16.000= 1.600.000
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® VD:

® - 56 du ctia USD thuoc TSC=100USD

® - 5§ du ctia USD thudc TSN=90USD

® + Khi TG USD/VND=15.000

® > Trang thai ngoai hdi cia USD=150.000

® 5S¢ du ctia USD thudc TSC=100x15.000= 1.500.000
® S6 du ctia USD thudc TSN=90x15.000= 1.350.000
+ N&u ty gia USD ting USD/VND=16.000

® 5S¢ du ctia USD thudc TSC=100x16.000= 1.600.000
® 5S¢ du ctia USD thudc TSN=90x16.000= 1.440.000
® > Trang thai ngoai hdi clia USD=160.000
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® \VD:

® - S5 du ctia USD thudc TSC=80USD

® - S8 du ctia USD thuoc TSN=100USD

® + Khi TG USD/VND=15.000

@ D Trang thai ngoai hdi cia USD=-300.000

® S5 du ctia USD thudc TSC=80x15.000= 1.200.000
® S5 du ctia USD thudc TSN=100x15.000= 1.500.000
+ N&u ty gid USD ting USD/VND=16.000

® S5 du ctia USD thudc TSC=80x16.000= 1.280.000
® S5 du ctia USD thudc TSN=100x16.000= 1.600.000
® D Trang thai ngoai hdi clia USD=-320.000
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3.3. Phuong phap quan Iy rii ro ty gia

> Ap dung gidi phap chg vay bing loai ngoai té nay nhung thu ng
béngploéi rglggoai tpé kﬁég 6n d{nh h(%n Vi t)g/ gid ky he),a/n da dguqc an
dinh trudc trong hgp dong tin dung: Ngan hang chia sé rii ro véi
khach hang.
> Da dang hoa cac loai ngoai té trong du tri va thanh todn, han
ché tap trung.
> Ap dung cac biép phéap béo hiém ri ro tf gia nhu hop dong ky
han (Forward), quyén lua chon (Option), nghi€p vu Swap ngoai té
> Chuyén giao rdi ro ty gia cho co quan bao hiém.
> Quan tri bi dong: Duy tri trang thai ngoai héi = 0 va da dang hoa
cac nguon von ngoai té trong kinh doanh.
> Quan tri cht dong: Thuc hién t6t viec dy bdo ti gia:

+ Du béo ty gia tang: ty gia tang -> duy tri trang thai ngoai hdi
do lech duongérudng%hé%.g 8 Y e 809

+ Dy bdo ty gia Eiém: ty gid gidm -> duy tri trang thai ngoai hdi
do [éch am (doan thé).
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4. Rii ro 1di sud't (Interest rate risk)

4.1. Khai niém :

Rui ro 14i sudt 12 loai rdi ro xudt hién khi c6 sy thay d6i cla 14i sud' thi
trugng hodc cla nhitng y&u t6 c6 lién quan dé€n 1ai sudt dan dén ton
tha't vé tai sdn hodc 1am gidm thu nhdp clia ngdn hang.

4.2. Nguyén nhan din dé&n rii ro ldi suat

a) Khi xudt hién sy khong cin xiing vé& ky han giita tai sin C6 va tai
sédn No:

®  Truong hdp 1: Ky han clia tai sén Ng nhd hon ky han clia tai
sdn C6 : Ngan hang huy dong von ngin han dé cho vay, dau tu dai
han. Rdi ro s& tr§ thanh hién thyc néu 1ai sudt huy dong trong nhitng
nidm ti€p theo ting 1€n trong khi 1di sudt cho vay va diu tu dai han
khong doi trong khi LS huy dong ngan han ting.

) Trudng hop 2: Ky han clia tai sin Ng 16n hon k¥ han clia tai
sdn C6 : Ngan hang huy dong von c6 ky han dai d€ cho vay, dau tu
v6i ky han ngin. Rui ro s& trd thanh hién thuc n€u 1ai sudt huy dong
trong nhitng ndm ti€p theo khong doi trong khi 13i suat cho vay va
dau tu gidm xudng.
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b) Do cdc ngan hang 4p dung cdc loai 1di sudt khac nhau
trong qud trinh huy ddng vén va cho vay

- Huy dong von vé6i LS ¢d dinh, cho vay véi LS bién d6i

- Huy dong von v6i LS bién déi, cho vay vdi LS ¢6 dinh

¢) Do c6 sur khdng phit hgp vé khdi lugng gitta ngudn von
huy ddng véi viéc st dung ngudn v6n d6 d€ cho vay.

d) Do khong c6 sy phit hgp vé thdi han giita ngudn vén
huy dong véi viéc sit dung ngudn v6n d6 d€ cho vay.

e) Do ty 1& lam phdt du ki&€n khong phit hgp véi ty 1& lam
phét thuc t& -> von clia ngan hang khong dugc bio toan
sau khi cho vay.
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©4.3. Anh huéng ctia rii ro 13i suat d&n hoat
dong cia ngan hang:

® Tir nhitng nguyén nhan din dé&n rii ro 13i suit néu
trén, c6 thé thi'y nhitng 4nh hudng cla rii ro 1ai
sudt dé€n hoat dong kinh doanh ctia ngan hang nhu
sau:

®  _Rdiro ldi sudt lam ting chi phi ngudn vén clia
ngdn hang.

® _Ruiroldisuidtlim gidm thu nhap tir thi sdn
clia ngdn hang.

® - Ruiroldisudtlim gidm gid tri thi trudng cda

tai sdn C6 va von chd s hitu clia ngdn hang.
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3. Quan trj rdi ro 12
a. Do léch tién té

= Khai niém

= Tinh nhay cam

= M@di quan hg giira dg
léch tien té, lai suat
va Igi nhuan

= Quan tri

6/29/2008 PGS.TS Trar

i suat

b. D I&ch thdi lugng

Khai niém

Mdi quan hé giira dd
lgch thii higng, 1i
sudt va gia tri von

= Quan tri

n Huy Hoang

a. Do léch tién té

L 1S NCAM NG NCAM
pO LECH TT (GAP) - . L \
Q LEC ©AP) = 61 LSUAT ~ VI LSUAT

TAI SAN NHAY CAM

HE SO NHAY CAM = . =1
NG NHAY CAM
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TAI SAN NG NHAY

AN €O NHAY | SAN NG NHAY
CAM V1 LAl SUAT

TAI SAN CO_NHAY
M VOI LAI SUAT

A‘l
CA
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QUAN HE GIUA BO LECH, LAI SUAT VA
KHA NANG SINH LOI
TiNH HINH GAP | LAI SUAT LN
>0 TANG TANG
(TSNC > NNC) GIAM GIAM
<0 TT{NG G!i\M
(TSNC < NNC) GIAM TANG
=0 TANG KHONG THAY B0
(TSNC = NNC) GIAM KHONG THAY B0
wue PIGS.TS Tran Huy Hoang 58

BIEN PHAP QUAN TRI

Pl LECH RUI RO |BIEN PHAP QUAN TR

NHAY CAM TAI SAN | LAI SUAT |giAm TAI SAN NHAY CAM.
(DO LECH TICH cyc) GIAM TANG NG NHAY CAM

LAI SUAT |TANG TAI SAN NHAY CAM.

NHAY CAM N . ] ,
TANG GIAM NG NHAY CAM

(0O LECH TIEU cuc)

612912008 PGS.TS Tran Huy Hoang

NGHIEP VU SWAP LAI SUAT

NGAN | LiisuiTciomn | NGAN HANG
HANG A HOAC TO CHUC
LAl suiT BiEn po1 | TAI CHANH B
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b. D9 léch thai lvgng
GAP, =D, kD,

GAP) : B0 LECH THOI LUGNG GIGA TAI SAN
VA NG.

D, THUI LUGNG BINH QUAN TAI SAN.

k: TY LE DON BAY. k= L/A

D, : THOI LUGNG BINH QUAN N@.

A: OUY MO TAI SAN.

L: QuY MO Ng.
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“Thoi lwgng” ciia danh muc tai san
la binh quan gia quyén “thoi
lwgng” clia cac tai san trong danh
muc véi quyén sb la ty 1& dau tw
clia danh muc vao méi tai san do.
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Zn:CFixDfoT Zn:PVth

t=1 — t=1

icnxDFt ZPW

D(DURATION) =

D: THOI LUGNG. CUA MOT TAI SAN.
CFt: LUONG TIEN NHAN BUGC TAI THGI DIEM cudl

KY T
o ) 1
DFt: HE SO CHIET KHAU DFt = --------------
(1+R)T
R: LAl SUAT THI TRUGNG.
PVt: GIA TRI HIEN TAI COA LUONG TIEN CUOI KY;

PVt=CF'DFt ]
F;4: THOI GIAN KHOAN-TIEN-BUGC THANH TOAN. =

MOl QUAN HE GIUA b0 LECH, LAI SUAT,
GIA TRI VON

BIEN PHAP QUAN TRI

GAP, LAI SUAT GIA TRI VON
>0 TANG GIAM
[Da > kDI] GIAM TANG
<0 TANG TANG
[Da < kDI] GIAM GIAM
=0 TANG KHONG THAY BOI
[Da = kDI] GIAM KHONG THAY BOI

Pl LECH ROI RO | BIEN PHAP QUAN TR|

LAI SUAT | ROT NGAN D,

DUONG TANG NANG CAO D,

i LAI SUAT | NANG CAO D,
GIAM RUT NGAN D,
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Hop déng Twong lai

® Mot hop dong twong lai 1a mét théa
thuan mua hoac ban mét tai san vao
moét thoi diém cu thé trong twong lai
v&i mire gia cu thé

® Trai ngwoc véi hop dong giao ngay
trong dé cé théa thudan mua hoac
ban tai san ngay lap tirc (hoac trong
thi gian rat ngan)
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Hgp dong tuong lai
FRA (Future Rate Agreement)

DP=DA+DF

D, thdi lwgng cta tong cac khoan muc.
D thoi lugng clia hgp gﬁng tuong lai
tinh d&én ngay chuyén giao.
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® 4.4. Danh gi4 rii ro 1di suat :

® 4.4.1. Hé s& chénh 1&ch i thudn (con goi 1a hé s& thu nhap lii rong can
bién NIM - Net Interest Margin):

° .
He 56 chénh ap lai - Chi phi lai

o laim Thu nhdp lai- Chi phi lai. 0,
éch lai thudn ZT&; sdn C6 sinh 1oi
(NIM)

[ ] i(hThl.l nhap 13i : 13i cho vay, ddu tu, 1di tién gifi tai ngan hang khic, 13i ddu tw chiing
0dn ...

- Chi phi ldi: chi phi huy dong vén, di vay ...

® _TOng tai sin C6 sinh 15i=Tdng tai sdn C6 — Tién mit & tai sin ¢d dinh.

Hé s6 1ai rong bién t€ gitip cho ngan hang dy bao triée kha néng sinh 1ai clia ngan hang

thong qua viéc ki€m sodt chit ché tai san sinh 13i va viéc tim ki€m nhitng ngudn von co

chi phi thip nhit.

° Cong thife xdc dinh hé s chénh léch 1ai thudn (NIM) trén cho thiy: N&u chi phi _
huy dong von ting nhanh hon ldi thu tlf cho vay va dau tu hogc 1ai thu tir cho vay va dau
;u’ gidm nhanh hon chi phi huy dong von s& lam cho NIM bi thu hep lai, riii ro 1a1 sut s&
Gn.
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4.4.2. H¢ so rui ro lai suat (R)- Khe ho nhay cam lai suat (Interest rate

sensitive gap):
Heé s riii
ro ldi sudt = Tai san C6 nhay 1ai - Tai san No' nhay ldi
(R)

Trong dé:

Tai san Ng nhay cam véi l3i sudt (khi LS thay d&i, chi phi bé ra dé c6 TSN
nay ciing thay doi theo):

-Tién gti thanh toan (tién gli khong ky han, tién gdi giao dich) va tigt kiem
khong ky han chia khdch hang.

-Tién gli c6 ky han va tiét kiem c6 ky han thoi han con lai dugi n thang.

- Tién gui voi lai suit bién doi.

-Céc khodn vay nge“in han trén thj truon tién té véi thai han dudi n thing
(vay qua dém, vay tai chiét khdu thai han dugi n thang).
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Tai san C6 nhay cam véi lii suat (khi LS thay ddi, thu
nhap c6 dugc tf TSC nay ciing thay ddi theo) bao gom:

-Cac khodn cho vay c6 lai suat bién déi.

-Céc khodn cho vay ngdn han (cho vay thuong mai) véi
thai han dudi n thang.

-Chting khoan c6 thai han con lai dugi n thang (trai
phiéu chinh pht, cong ty, xi nghiép...)

-Tién gti trén thi trudng lién ngan hang, tién gli khong
ky han tai ngan hang khac (ngan hang nha nuéc, ngan
hang thuong mai khac), cac khodn dau tu tai chinh c6
thai han con lai dugi n thang...

Dic diém : thai gian d&€n han dudi n thing .
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[OR = 0: Tai san Co nhay cam v3i [ai suat = tal san No nhay cam
vGi 1ai suat.
Lai suat bi€n dong ting hay gidm déu khong dnh hudng dén thu
nhap clia ngan hang: rdi ro lai suat khong xuat hién.
UR >0: Tai sdn C6 nhay cdm vdi |4i sudt > tai sdén N¢ nhay cdm
vGi 1ai sudt.
Khi R > 0, 1ai sudt thi trudng gidm -> rdii ro 1di sudt xuat hién.
UR < 0: Tai sdn C6 nhay cdm lai suat < tai sdn Ng nhay cam lai
suat.
Khi R < 0, 1ai sudt thi trudng ting -> rdi ro |ai sudt xudt hién.
TU cac vi du trén, ta c6 két luan chung:
Miic thay déi lgi nhuan = (Téng tai san C6 nhay lai - Téng tai san
Ng nhay lai) x Mdc thay dai lai suat
=R x Miic thay ddi lii suat

‘Hiéu s trong cong thic trén dugc goi la khodng cach hay
khe hd lai suat, phuong phap phan tich nay goi la phan tich
khoang cach hay khe ho lai suat.
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4.4.3. Khe hé ky han (Duration Gap):

Ky han hoan vén
trung binh cda tai

Ky han hoan tra
trung binh cia n¢

Trong d6:
- Ky han hoan von clia tai sdn 13 thdi gian trung binh cin thi€t d&
thu hoi khodn vén da bd ra dé dau tu, 1a thdi gian trung binh dwa
trén dong tién duy tinh s& nhin dugc trong tuong lai.
- Ky han hoan trd clia tai sdn ng thdi gian trung binh can thiét dé
hoan trd khodn v6n da huy dong, 1a thdi gian trung binh ctia dong
tién dy tinh ra khdi ngan hang (Thanh todn 14i va von vay).
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® Gid tri rong ciia ngdn hang (NW)=A - L

® A: Gi tri cla téng tai sdn

®L: Gid tri clia tdng von huy dong

® Khi l4i sudt thay ddi, gid tri clia téng tai sdn va
clia von huy dong thay d8i 1am cho gid tri rong clia
ngdn hang thay doi theo:

O ANW=AA-AL

QC?u thé€ 1a khi 1di sud't ting, gi4 tri thi trudng clia
tong tai sdn va gid tri thi trudng cla t6ng von huy
dong c6 1ai suat cod dinh va cé ky han cang dai sé
gidm.
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Ta c6 thé tinh dugc mifc ting gidm gid tri
rong cdia ngin hang theo cong thic sau:

A, x L)
r

Véi:

ANW: Miic thay déi gid tri rong clia ngan hang.

D,: Ky han hoan v&n trung binh theo gi4 tri ciia danh muyc tai sdn.
A: Tong gid tri clia tai sin.

D, : Ky han hoan trd trung binh theo gid tri cia danh muc ng.

L: Tdng gi4 tri ng.

Ar: Mitc thay ddi ciia 14i suat.

r: Ldi sudt ban dau.
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® Két lugn:

- Khi khe hd ky han duong (K¥y han hoan vén trung binh ciia tai
sdn>Ky han hoan trd trung binh ng):

+ N&u 14i suit ting s& 1am gidm gid tri rong cda ngan hang.
+ N&u 14i suat gidm s& 1am ting gid tri rong cda ngan hang.

- Khi khe hé ky han dm (Ky han hoan v&n trung binh clia tai
sdn<Ky han hoan trd trung binh ctia ng):

+ N&u 14i sud't ting s& 1am ting gid tri rong cla ngan hang.
+ N&u 14i sua't gidm s& 1am gidm gid tri rong clia ngan hang.

- Khi khe hé ky han biing khéng (Ky han hoan v&n trung binh clia
tai sdn=Ky han hoan trd cia ng): Gid tri rong cda ngan hang khong
chiu 4nh hudng bdi sy thay ddi 13i suat, nghia 13 mic ting gidm clia
gid trj tai sdn dudc can bing v6i mic ting gidm cla gid tri ng.
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4.4 Phuong phap quén ly rdi ro i suat :

- Ngan hang chuyén giao toan bo rdi ro lai suat
cho co quan bao hiém chuyén nghiép.

- Ap dung céc bién phap cho vay thuong mai
(cho vay ngdn han): khi 1ai sudt thi truong thay
déi theo chiéu huéng ting, ngan hang sé kip thoi
tang lai suat cho vay.

- Ap dung cac bién phép bao hiém lai sudt nhu
thuc hién hgp dong c6 ky han vé lai suat, quyén
lia chon lai suat, Swap lai suat.
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- Pdm bdo can déi gidia tai s&n C6 nhay cdm lai suat voi
tai sdn Ng nhay cdm |3i sudt sao cho la duy tri R = 0.

- Thuc hién du bdo lai sudt, c6 nhiéu nhan t§ dnh huéng
dén lai sudt nhu cung c&u vé von tin dung, ty sudt Igi
nhuan binh quan clia cac doanh nghlep, ty & lam phat
dy kién, chinh sich tién té ctia ngan hang Trung uong
trong tting thoi ky = diéu chinh danh muc tai san C6,
tai sdn Ng hgp Iy nhat:

+ Néu dy bdo lai sudt ting -> R>0, khe hg ky han <0
(huy dong von dai han, cho vay ngdn han).

+ Néu dy bdo lai sudt gidm -> R<0, huy dong von
ngdn han, cho vay dai han.

Hé s6 chénh léch lai thudn cang ting cang tot.
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