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" NOI DUNG CUA CHUONG:

 Tim hiéu vé can can < Tim hiéu cac td chlc
thanh toan — thwéc  giam sat giao dich
do cla chu chuyén quocté
tién té qudc té.

« C&C vyéu tO anh
hwdng dén céac tai
khoan cua can céan
thanh toan
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». 2 MANG POI LAP CUA KTTG

. Nhidu nén kinh té I&n * Cac thj trwdng méi noi lai
trén thé gi¢i da cam két  ding trwoc nguy co tang

thwe hién cac bién phap trwong nong.

“that lwng budc bung” -+ IMF du béo cac thi trudng moi
. B Dao Nha cit giam 5%  noi tang trwéng 6.4% trong

lwong bdng dbi véi cac  ham toi, cao gan gap 3 lan so

Cﬁng chirc. Téy Ban Nha vOi Cac qU6C gla phét trién.

cat giam 7.9% chi tiéu <« Da phat trién manh mé cua

cong. Ireland cat gidm chi Trung Qubc, Brazil va An Bo

tiéu bot 4 ty EUR. da thac day thwong mai toan
cau cling nhw tang trwdng tai
My, Chéau Au va Nhat Ban.
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“Kinh té toan cdu vira khoéng dua
manh dé phuc hbi, lai vira rat bap
bénh”. Dw bao tang trirong GDP cua
| cAc nuwdce phat trién déu thép: My chi dat
2.6%, cAc nwdc Chau Au vén i ach &
murc 1% - 2%. Chi c6 mét sé nwéde dang
tréi ddy déu trén 6%: Trung Qudc 10,5%
va An D6 8,5%.- Olivier Blanchard (Kinh
té truédng IMF)

“Lam phat” da trd6 nen nghiém
trong & cac nudc dang troi day ké ca
Trung Québc, An P9, Brazil va cac
nude khac: Nga, Han Quoc, Iran, cé
biét Argentina c6 thé 1&n t6i 40%.
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“Tam biét G7 va chao don G20!”
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GIAI PHAP CHO CAC QUOC GIA

Tai can bang nén kinh té trong
nam 2011

Piéu chinh co ciu nén Kinh té
va ty gia hoi doai thich hop.
Nhiéu nudc phai kién quyét
thuc hién cac bién phap diéu
chinh kinh té vi md. (gidm no)

al
if

ey together ez

e
‘:‘.
)
. )
- :
:
7™ m |
~ _Iv .

l pa— peogress

intermational’ ==

17

5:*.f

"© recovery
f

© rocessary
fod
(77 P
™ By
(5 provide -

triesy;

£
includin

INanci

! framework I\ AN
-

s
Se
=
2
L
—

* ‘today

< . "SI
regulation trade
i- encng -;n;.ewaction

o 2 o
£ 3 e 73
ey | -

g
coun
7

!

« Cung cap cac khoan kich thich

tai chinh bd sung, xay dung lai
chinh sach kich cau va céac
chinh sach kinh té khac theo
hudng cung cap cac khoan cho
vay nhiéu hon nham ho tro tang
truong viée 1am, ting ning suat
bén viing.

Phoi hop hon nita giira kich cau
tai chinh va tién té, v hiéu hoa
nhitng tac dong quoc té bat lgi
nhu cing thang tién t& hay
ngudn von ngan han khdng 6n
dinh. 7

com/tailieudientucntt
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" CAC CHI SO CO BAN

trong nwéec GDP nam 2010 udc
tinh tang 6,78% so véi nam 2009
(2009: 5,32%, 2008: 6,31%).

Téng von dau tu toan xa hoi thue
hién nam 2010 theo gia thuc té
ude tinh dat 830,3 nghin ty dong,
tang 17,1% so voi nam 2009 va
bang 41,9% GDP.

Thu hit dau tu truc tiép ctia nude
ngoai uéc 18,6 ty USD, bang
82,2% cung ky nam 2009. Tong
muc FDI thuc hién udc tinh dat 11
ty USD, tang 10% so v61 nam
2009

e Toc d0 ting tong san pham ¢ Kim ngach xuat khau hang héa nim

2010 udc tinh dat 71,6 ty USD, tang
25,5% so voi nam 2009. Hoa Ky van
|a thi truong xuat khau 16n nhat voi
kim ngach ué6c tinh dat 12,8 ty USD
Kim ngach nhip khau hang hoda
nam 2010 wd6c tinh dat 84 ty USD,
tang 20,1% SO v&1 nam trude. Trung
Quéc van la thi trudng nhap khau
hang hoéa 16n nhat véi tong Kim
ngach dat 17,9 ty USD.

Chi s6 gid tiéu ding binh quan nim
2010 tang 9,19% so voi binh quén
nam 2009.

Nguon: hitp://www.mof.gov.vn
9
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," CAN CAN THANH TOAN

b A A

Can can thanh toan (Balance of | s—T1
Payment - BoP) do ludng tat cd céc

g1a0 dich gitta cu dan trong nudc

va cu dan nuGc ngoal qua mot thoi

ky quy dinh.

10
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CAN CAN THANH TOAN

Nhirng giao dich ndy co thé duoc tién hanh boi cac ca nhan, céac
doanh nghiép cu trd trong nude hay chinh phi ctia quoc gia d6. Boi
twong giao dich bao gom céc loai hang hoa, dich vu, tai san thue,
tai san tai chinh, va mét s6 chuyén khoan.

Thoi ky xem xét ¢d thé 1a mot thang, mot quy, song thuong 1a mot
nam.

Nhitng giao dich doi hoi su thanh toan tir phia nguoi cu trd trong
nudc toi nguodi cu trd ngoai nude dugce ghi vao bén tai san ng. Cac
giao dich doi hoi sy thanh toan tir phia nguoi cu trd ¢ ngoai nudc
cho nguoi cu tru ¢ trong nudc dugc ghi vao bén tai san co.

11
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CAN CAN THANH TOAN

« Viéc ghi nhan cac giao dich duoc
thuc hién qua bat toan kép : moi
giao dich duoc ghi vao so hai lan
trén tu cach la mor khodn co va
mot khoan no.

« Nhu viy, trén tong thé tong Cac
khoan c0 va tong cac khoan ng sé
bang nhau d6i véi mot can can
thanh todn cua mot quoc gia; tuy
nhién d6i véi moét phan ndo cua
b&o c&o céan can thanh toan, co thé
c6 vi thé thAm hut hay thing du.

< Tai khoan vang lai
< Tal khoan tai chinh
% Sai s6

< Du trir ngoai hoi

\/
L X 2
X 12
https://fb.com/taili cntt
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Cau truc can can thanh toan quoc té

/

—
-

A. q

Tai khoan vang lai (current account
Tai kho g lai (

Xuat nhap Kau mhoan ve hang hoa (can can

My =

Xuat nhap khau thuan vé dich vu

L

Thu nhdp thuan (thu nhap tr dau tu trec tiép nuwdc
ngodi va dau tw gian tiép nwdc ngodi cong vdi tién
lrong cla ngudi lao déng & nwdc ngoai)
4. Chuyén giao thuan (tong cac khodn cho, biéu ting, vién
troe tlr nhidbing ngurdi di cuwr ra nuwdrc Ngoai)

—
B. | Tai khodn vén (capital account) /
Cac giao dich von lién quan dén viéc mua ban tai san cb
dinh chang han nhw bat déng sén.
C. (ﬂi khoan tai chinh (financial account)
A+B+C=
R s ) s Can bang
2. Pau tu gian tiép nuwdc ngoai thuan A
co ban
3. CAc khoan muc tai chinh khac
D. | Sai s6 thong ké A+B+C+D
Céac di¥ liéu knéng théng k& duoc hodc cac khodn muc bi bd | = Can bang
s6t chang han nhw cac giao dich bat hop phap, ria tién v.v. tong the
E. | Dw trir ngoai hoi

Bo lwéng sw thay dbi trong du trF cia mdt qudc gia bao

gdm vang. ngoai t& va vi thé tai khodn ddi véi IMF?

CuuDuongThanCong.com
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Hai khoan
muc chinh
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Vietnam: Balance of Payments, 2004-10
(In billions of U.S. dollars)

mm BoP balance 5

16 - » . Currentaccountbalance E‘:‘mject.rbns— 16
12 - ——Portfolio investment (net) 1 12
—#-Qther capital (net) 1/ -
8 1  ==-FDI(net) - SScecceee--- 1 8
. |
0
4
-8
-12

2004 2005 2006 2007 2008 2009 2010

Sources: Authorities' data; and IMF staff estimates.
1/ Includes errors and omissions.
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TAI KHOAN VANG LAI
O

Tal khoan vang lai (current account) la thudc do rong
nhat cia mau dich qudc té vé hang hoa va dich vu cua
mot quoc gia.

Thanh phan chil yéu cua tai khoan vang lai 1a:
C4an cin mau dich (trade balance)
Can can dich vu
Can can thu nhip

- A A ° ~ . A * A
Can can chuyén giao vang lai m6t chi€u
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TAI KHOAN VANG LAI
O

3.1.12 Current account balance,
Southeast Asia

[ ] 2008 [P 2009 W 2010
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Cambodia
Indonesia
Malaysia
Philippines
Singapore
Thailand
Viet Nam

Southeast Asia
Brunei Darussalam

Sources: Asian Development Outlook database; staff
estimates.

a0 People's Dem. Rep.
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September 2010
IMF Country Report No. 10/281

(In millions of U.S. dollars)
Current account balance
Trade balance
Exports, f.0.b.
Imports, f.0.b.
Nonfactor services (net)
Receipts
Payments
Investment income (net)
Receipts
Payments
Transfers (net)
Private

Official

TAI KHOAN VANG LAI

2006

2007 2008
-164 -6,992 -10,787
-2,776 -10,360 -12,782
39,826 48,561 62,685
42,602 58,921 75,467
-8 -894  -915
5,100 6,030 7,041
5,108 6,924 7,956
-1,429 -2,168 -4,401
668 1,093 13517
2,097 3,261 5,758
4049 6,430 7,311
3,800 6,180 6,804
249 250 507

2009
Est.
-7,440
-8,306
57,096
65,402
11,129
5,766
6,895
4,532
152
5,284
6,527
6,018

509

2010 2011 2012 2013 2014

Proj. Proj. Proj. Proj. Proj.

-9,405 -9,470 -9,360 -8,793 -8,471

-10,596 -10,422 -10,729 -10,874 -11,084

65,389 76,436 89,220 104,312 121,973
75,984 86,857 99,949 115186 133,057
-1,649 -1633 -1,645 -1,704 -1,818
6,502 7,413 8,457 9,605 10,879
8,152 9,047 10,102 11,308 12,697

-3,859 -4,755 -5,042 -5,044 -5,238

619 435 831 1,520 2,042

4,478 5,189 5,873 6,565 7,280

6,698 7,340 8,056 8,830 9,669
6,138 6,724 7,378 8,084 8,849
560 616 677 745

820

https://fb.com/tailieudientucntt

2015
Proj.
-7,813
-11,012
142,907
153,919
-1,969
12,317
14,285
-5,589
2,427

8,016

10,756

9,855

902
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Current account balance

In millions of U.S. dollars

2,000

1,177 1,107

-2,000

-4,000

-6,000

-8,000

-10,000

-10,787

-12,000

W1999 w2000 mW2001 ®W2002 w2003 w2004 W2005 ®W2006 W2007 W2008 W2009 w2010 w2011 ®m2012 ®2013 ®2014 m2015

Source: IMF, ADB
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Can can mau dich (thwong mai)
-—

e Can can mau dich (TM) con duogc goi la can can hiru
hinh (visible) né phan anh chénh léch gitra khoan thu
tir xuat khau va cac khoan chi cho nhap khau hang
hoa, ma cac hang hda nay lai cé thé quan sat duoc khi
di chuyén qua bién gidi.

e Xuat khau lam phéat sinh khoan thu nén ghi (+) trong BP
e Nhap khau lam phat sinh khoan chi nén ghi (-) trong BP
e Khi XK >NK thi CCTM thing du
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Can can xuat — nhap khau Viét Nam
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Xuat — nhép khau cha luc

115ty

Thuy hai san 4.9ty
Gao 3,21ty
Caphé 1,76 ty
Cao su 2,37 ty
Giay dep 5ty

May vi tinh, san 3,5ty
pham dién tc

May méc, thiét bi, 3ty
dung cu, phu tung

Go6 va san pham 3,037 ty
go

21
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Can can dich vu

» Bao gom Cac khoé’m? thu, chi tur cac hogt dong dich vu veé van
tai, du lich, bao hiém, buu chinh, vién thong, hang khong,
ngan hang, thong tin...

 Dich vu phat sinh cung ngoai té ghi (+)
» Dich vu phat sinh cau ngoai té ghi (-)

ién nay doanh so6 xuat nhap khau dich vu ting 1én nhanh
oNg ca vé so tuyét doi 1an tuong doi so vai doanh so xuat
hap khau hang hoa hitu hinh. Cac linh vuc ¢ toc do ting
hanh: du lich, van tai bién, vién thdng va cong nghé théng
tin. 22

.S 5 O T
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Can can thu nhap

» Thu nhép cta ngwoilao dong: céac khoan tien ‘
tien thwong va cac khoan thu nhap khac bang tién
hién vat tir xuat khau lao doéng va nguorc lai.

- Nhan té tac déng cha yéu: S6 lwong va chét luong lao
dong.

» Thu nhédp vé dau tw. 1a khoan thu tl loi nhuan dau tw
trwe tiép, 1ai tr dau tw vao cac giay t& cO gia, cac
khodn |4i tién guvi...

« Nhan té tdc ddng chu yéu: sb lwong dw an va TSSL,
TGHD

23
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KIEU HOI

1.2

1.759

1999

2000

7.2 -
5.5
4.8
4.29
3.2
2.6
2.154
1.82
T T T T T T T T T I/
2005 2006 2007 2008

2001 2002 2003 2004 2009 2010

ng ké
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-10

-15

CAN CAN THUONG MALI, K}EU HO
CAN CAN VANG LAI VI

o
h &
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KIEU HOI

7.2

5.5
4.8
4.29
3.2
2.154 P
1.759 182

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

6.8

ng ké
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Dy trit ngoai hoi cua Viét Nam giai doan 2005 — 2009

Gross official
reserves, includ
Ing gold
Months of next
year's imports

CuuDuongThanCong.com

8.6 11.5 21.0 23.0

22 21 3.0 4.1

Source: IMF

https://fb.com/tailieudientucntt
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3.10.8 Current account and reserves

B Current account balance
Gross official reserves

S billion
_ | __26
|
_ | 13
|
|
_ | _ 0
| I
|
| -
2005 06 07 08 | H108 H109

Note: Reserves exclude the Government’s foreign exchange
deposits at the State Bank of Viet Nam and the foreign
exchange counterpart of swap operations.

Sources: State Bank of Viet Nam:; staff estimates.

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Xuat khau
Dich vu du lich
Dich vu van tai
Dich vu tai chinh
Dich vu bwu chinh
vien thong
Dich vu bao hiém
Dich vu Chinh phu
Dich vu khac

2008

7.096
4.020
2.356
230
80

60
50
300

2009

5.766 Nhap khau

3.050 Dich vu du lich

2.062 Dich vu van tai
Dich vu tai chinh

Dich vu bwu chinh

vién théng

Dich vu bao hiém
Dich vu Chinh phu

Dich vu khac

U&c tinh cwdc phi

|, F hang NK

2008

7.915
1.300
1.100
230
o4

150
50
850
4.181

2009

6.837
1.100
860

3.579

ng ké
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Can can chuyeén giao vang lai mét chiéu

« Céc khodn vién tro khéng hoan lai, qua tang, qua biéu
» Céac khoan chuyén giao khac bang tién mét, hién vat
cho muc dich tieu dung (kiéu hoi)

« Cén cén dich vu, thu nhdp va chuyén giao mot chiéu
goi la can can vo hinh (invisible)

30
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CAC YEU TO ANH HUONG DEN
CAN CAN TAI KHOAN VANG LAI

I. Lam phat

2. Thu nhip quoc din

3. TY gid héi dodi

4. C4c bién phdp han ché cta chinh phd :

i 1] ’
TN
| ]

h

31
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. Néu mdt quoc gia co ty 16 lam phat
ting SO vai cac quoc gia khac co quan hé mau dich, thi tai khoan
vang lai ctia quoc gia nay sé giam néu cac yéu to khac bang nhau.

Bai vi ngudi tiéu ding va cac doanh nghiép trong nude hau nhu
s& mua hang nhiéu hon tir nudc ngoai (do lam phat trong nudc
cao), trong khi xuat khau sang cac nuéc khac s& sut giam.

4 4 )

Tai khoan
vang lai

Ty 1€ lam phat
N

-

N

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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3.1.10 GDP growth, Southeast Asia
Il 2008 [ 2009 [] 2010

Southeast Asia : : ' - :

:
Brunei Darussalam |

Cambodia '

Indonesia |

Lao People's Dem. Rep.
Malaysia

Philippines

Singapore |

Thailand

Viet Nam

Sources: Asian Development Outlook database; staff
estimates.

CuuDuongThanCong.com

3.1.11 Inflation, Southeast Asia
[ 2008 [ 2009 [] 2010

Brunei Darussalam
Cambodia

Indonesia

Malaysia
Philippines
Singapore ;
Thailand :

‘u’ietNamE . . . . .
-5 0 5 10 15 20 25

Sources: Asian Development Outlook database; staff
estimates.

https://fb.com/tailieudientucntt
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Lam phat tiép tuc 1a bai
toan 16n nhat do1 voi1 Chinh
phu Viét Nam hién nay.

Lam phat cao s€ anh huong
truc tiép 1én muc song cia
nguoi dan Viét Nam, khi gia
ca tang cao lam x61 mon thu
nhép ciia ngudi dan, nhat 1a
nguo1 ngheo

34
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... thu nhap quoéc dan

Néu murc thu nhap ciia mot quoc gia (thu nhap quoc dan) ting theo
mot ty 16 cao hon ty 18 ting cta cac quoc gia khac, tai khoan vang
lai ctia quoc gia d6 s& giam néu cac yéu to khac bang nhau. Vi

nguo1 dan s€ cd xu hudng tieéu dung hang nudc ngoai nhiéu hon.

36
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Anh huéng ciia ty gia hoi doai.

Néu dong tién ctia mot nudc bat dau ting gia so vdi dong
tién cua cac nudc khac, tai khoan vang lai cua nudc do sé
giam néu C4C yéu to khac bang nhau.

Boi vi hang hoa xuat khau tir nudc nay sé tré nén mac hon
d6i v6i cac nude nhap khau néu dong tién ctia ho manh. Két
qua & nhu cau cac hang hda d6 s& giam.

37
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Moi lién hé giita gia tri dong dé la va xuat khau
thuc t& cua My

Ty do la My Chi s6 d6 la M

Xui't khau thuan thyc t&
120 B (thang bén trai) 1 160
0 1 140
0 u
) 4 120
60 B Gia tri dong do la My
(thang bén phai)
_/\ 4100
o w
-180 | | | | | | | | | | | | | 80

1975 1977 1979 1981 1983 1985 1987

38
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HIEU UNG PUONG CONG J

Pha gi4 tién té co cai thién dwoc can can thwong mai khong?
Va dé pha gia thanh cong thi can nhirng diéu kién nao?

Pha gi14a no1 t€ tao ra hiéu rng gia ca va khoi luong. Cu thé:

CCTM = P*Q, — E*P"*Q,,

Hiéu irng khoi lwong: Pha gia noi t& 1am cho khoi luong
xuat khau tang; khoi lugng nhap khau giam. Qy tang, Q,,
giam lam cho CCTM,,\p duoc cai thién

Hiéu wrng gia cd. Pha gia, tac TGHD (E) tang lam cho gia
ca hang héa nhap khau tang khi tinh bang VND => lam xau
di CCTMy\p
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Phén &ng ciia can can mau dich ddi véi mot dong tién yéu
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Vay, CCTM duoc cai thién hay khong tuy thudc vao tinh trdi cua hiéu
tmg gia ca hay hiéu tmg khdi luong. Do hiéu ung gia ca c6 tac dung
ngay lap tic sau khi pha gi4, trong khi hiéu tng khoi luong chi c6 tac
dung sau mot thoi gian nhat dinh. Vi khoi lugng xuat nhap khau khong
(it) co gidn trong ngan han ma chi c6 gidn trong dai han. Pay 1a nguyén
nhan tao nén hiéu wng dwong cong J.

Mudn pha gia thanh cong, can:
« Ty trong hang hoa du chuan tham gia thuwong mai quoc té
(Internatinonal Tradeable Goods — ITG)
« Tiém ning linh hoat ctia nén kinh té chuyén huéng sang xuat
khau
» Ning luc san xuat thay thé hang nhap khau.
 Tam ly tiéu dung hang ngoai giam, nguoi NN da thuc su tin
tudng va an tdm khi mua hang héa nude pha gia tién té.
. Ty trong hang nhap khau trong dau vao san pham xuat khau ¢
murc thap.
e Muc dd linh hoat cia tién luong.

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Ty gia va xuat nhap khau,
cau chuyén cua Trung Quoc

v Tit nim 1994 d@&€n ngay 21/07/2005: Trung Qudc neo ddng
CNY theo USD tai muc 8,28 CNY an 1 USD.

v Ngay 21/07/2006: NHTW TQ thuc hién cdi ciach chinh sich
ty gia:
= 8,11 CNY an 1 USD (tang gia 2,1% so v61 USD)

= Thuc hién chinh sdch ty gid thd ndi cé quin 1y va
CNY dudc dinh gid neo mot “rd tién té&”



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

R

...cau chuyén cua Trung Quéc

Cdc chuyén gia cho ring CNY da dudc dinh gid qud thap (i 10
dén 15%) so véi USD va cdc ngoai t& khéc.

Chinh siach “ndi t& dugc dinh gid thap” cOng v6i mot sO yéu td

khdc da mang lai cho Trung Qudc:



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

...cau chuyén cua Trung Quéc

» Tiang trudng mau dich binh quan 30%/nim

[] Exports [] Imports

% of GDP
—12

H1 H1 H1 H1 H1
2002 03 04 05 06 07

| Sources: CEIC Data Company Ltd., downloaded 17 March
“ 2008; staff estimates.

2003 04 05 06 07 08
Forecast

Sources: National Bureau pf Statistics; staff estimates.
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...cau chuyén cua Trung Quéc

» La ban hang 16n va chd y€u cia My va EU.

/\ United States Europ=an Union (25 countries)

[l

2001 02 ¥ 0 05

| , — B

Bangladesh Cambodia \ Chira India Indonesia  Lao POR slan Sri Lanka '*Sla'H 2
0l b Philippines Th mlan d
-5,

Percentage change

Source: Adhikari and Yamamoto, 2006.
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...cau chuyén cua Trung Quéc

» Lién tuc din dau bang x&p hang cic qudc gia thu hit FDI
nhi€u nhat thé€ gidi.

Net FDI Inflows to China

== Hegional Ties === Unfulfilled Promise === New Silk Road

(]
J
=

0 Actual Projected

2000 2005
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...cau chuyén cua Trung Quéc

Chinese Foreign Exchange Reserves
Billions of USD

Tré thanh quoc

M Foreign Exchange Reserves: Sep @ $1433.6

gia ndm du trit
ngoai hoi 16n
nhit th€ gidi,
hién tai 12 gin
140 ty USD

1998
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...cau chuyén cua Trung Quéc

Vi ting trudng kinh t€
gan 10%/nim, thuong mai,
dau tu déu ting trudng
nhanh, dv trit ngoai hoi to
16n, tiem luc kinh t& TQ
dang tré nén manh mé va
mic anh hudng to 16n hon
bao gid hét. &

b
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...cau chuyén cua Trung Quéc
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| .
Cargo choices: the sea rtiuteand possible alternatives.., Jirﬁzm gl - SV
b T Dominant routs for goods trans - Mongolian and

&7 ! \ 1o fravel from Asia fo Europe trans - Manchur an ra ways
2 G Se2 == Rzad/rall corriders
Some shpments Projcts proposed for Centra Asia
- shipment Alr
9 kwn et QWmCmMMAw-Em

freight at Astana, Kazakhstan

Knsnoyarsk  Taishel

,’ \ 5
Seaborne container exports
from Asia* to Eurcpean Union*
M lon tonne Fall TEUs milion
(201t contaner eqvalent urits)

o] Y

-

INDIAN OCEAN

2003 05 O7 Q9 2 2003 ¢ 07 09 2

® Ak scchuds SR Incuoes Ty
Austr e/ New Zealard

Towveas” FT Mmsadeeh; Asias Davelnomiesr Baok; Gloda Inskay!
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-4

...cau chuyén cua Trung Quéc

Sttc ép budc TQ phai pha gia CNY 6 mdt bi€n dd rong hon (10
dén 15%) va ti€n dé€n thd noi..

Bén trong: yéu ciu cla chinh sich thit chit tién té dé
chong lam phdt, han ché ting trudng néng va dua nén kinh

d

té “ha canh an toan”.

Bén ngoai: stic ép ning né tir phia My, EU va Nhat Ban
nhdm lam gidm sdc canh tranh cia hang TQ nhdm cdi thién
vi th€ cdn cAn mau dich va tinh trang thit nghiép tai cdc

nudc nay.
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...cau chuyén cua Trung Quéc
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...cau chuyén cua Trung Quéc

Thao luan:
» TQ cé nén phd gid CNY vao thdi di€ém nay hay khong?
Né&u cé thi bién do 12 bao nhiéu?

> Baihoc “ddng ndi té y&u” c6 1di cho xudt khau cia TQ
l1i€u c6 dem ap dung cho VN dugc hay khong?
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N€u Chinh phi mdt qudc gia 4p dung cdc hang rao mau
dich ddi v6i hang nhap khau, gid cda hang nudc ngoai doi
v6i ngudi tiéu dung trong nudc sé ting trén thuc t€. K&t
qud 12 nhiap khiu sé& gidm va do d6 1am ting tai khodn
vang lai.

Chinh phu gia Tai khoan vang lai

cac bién phap han cua quoc gia do sé
ché& mau dich
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Cac hang rao miu dich bao gom:

v Hang rao thué€ quan

v" C4c hang rao phi thu€ quan
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Hang rao thu€ quan \gp

v Thu€ quan dudc 4p dung nhim tdng nguon thu ngdn sdch,
ngdn chdn hang nhdp khdu va bdo vé hang trong nudc, tra
diia mot quoc gia khdc, bdo vé mot nganh sdn xudt quan
trong hay con non tré cia nuéc minh.

v Thong qua cdc vong dam phian, WTO luén huéng muc tiéu
cit gidm thu€ quan. Cdc nuSc thanh vién khong dudc phép
ting thu€ lIén trén mic tran da cam két trong biéu.
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Cdc hang rao phi thué€ quan i

v Han ch€ dinh lugng (quota)

v' CAp phép nhap khau

v Pinh gi4 hdi quan d€ tinh thué

v Trg cap

v Chong bdn pha gia

v' Céc quy dinh vé k¥ thuit, vé sinh, nhin mic
v' Bao ho quyén sé hitu tri tué
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Hang rao thu€ quan va 1o trinh WTO cta VN NP

v' C6 10.687 dong thué& phidi qua dim phdn, midc thu€ suit chung da
gidm tr 17,4% xudng con 13,6%, trong d6 hang cong nghi€p con
21%, hang ndng nghi€p 12,6%...

v" VN dang & cao diém cda 10 trinh cit gidm thu€ nhap khiu, vdi
khodng 30% miic thué nhdp khdu hién hang phdi cdt gidm, v6i
khoang 117 nh6ém hang.

v Tinh todn cda nganh tai chinh cho thi'y gidm thu ngin sich tir thué&
nhip khau s& vao khodng 308,9 triéu do la My trong khodng nim
nim sau khi gia nhdp WTO. Con s6 nay tudng ducng 4.800 i

ddng, tic VN sé bi giam thu khodang 1.000 ti dong moi nam.
60
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Cdc hang rao phi thu€ quan va 1o trinh WTO cia VN

v

VN phdi thuc hién nguyén tic khong phan biét d6i x{ gitta moi thanh phan
kinh t€.

\ A /\/ /\/ /() A
Bo toan b trg cap xudt khau néng san.

Thuc hién nguyén tic chinh phd s&€ khong dudc can thiép vao hoat ddng cua
doanh nghiép (DN) nha nudc dudi bat ky hinh thifc nao va cac DN nay budc
phdi hoat dong trén céc tiéu chi vé thuong mai thong thudng.

Cé4c DN nu6c ngoai dugc quyén kinh doanh xudt nhap khiu nhu cic DN VN.

Cam k&t vé minh bach héa chinh siach, Chinh pht phai thanh 1ap mdt website
cong bd toan bd cdc chinh sdch vé thuong mai, s§ hitu tri tué, dau tu...
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Cac bién phap han ché mau dich cua Chinh phu sé phai tra gia. N
Chinh phti cac nuéc dbi tac thuong mai s& tra dua, hau qua la

dan dén cac cudc “chién tranh mau dich” va két qua 1a thuong

mai cta hai nudc déu sut giam.

Chinh phu cac nuGc hay thuc hién ty do
héa thuong mai, bai bd cac hang rao miu
dich, hing héa s& dugc di chuyén tu do

a cdc qudc gia, ting trudng mau dich sé&
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Nguwoi nghéo trong cudc choi do

Puong dau véi lan séng
toan cau hod

XuAd't khau ting nhung
nhap khau ciing ting theo

P61 ngh¢o giam
nhung khoang cach
chénh l€ch tang 1€n

Olc| &
EEk
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Nhirng nuéc ngheo
van phai ganh chiu
sy bat cong trong
chinh sach bao
ho nong nghiép

cua cac nudc giau.
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"

o :
I);psﬁtﬁcom/tam

f

€l


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

(14 N , A1 oA
Hat gao duoc tao ra bang chinh mo hoi,

céng SLZ’C va déi khi cd nu’éc mat cda nhz}ng
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. SOl thaat lag

C4c nu6c dang phat trién theo dudi tu do héa mau dich nhung
tu do héa mau dich khéng gitp cho sy giam ngheo, trir phi
Chinh phd c4c nudc cé6 mot chinh sdch thich ddng dé khai thic

ting trudng kinh t& cho muc tiéu phat tri€n con ngudi.
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TAGl KHOAUN VOAN

®» Tai khoan von phan anh céc thay doi trong tai san
dai han va ngan han ma quoc gia s& hivu.

®» Pau tw nwéc ngoai dai han bao gom tat ca dau tw
von giira cac quoc gia, ké ca dau tw nwéc ngoal
trwe tiep va mua chirng khoan véi ky han trén mét
nam.

®» Dau tw nwéc ngoadi ngan han gom cac lwu lwong
von dau tw vao chirng khoan c6 ky han dwéi mét
nam.
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- Viét Nam dang trong qua trinh hdi nhap kinh té quoc té
ngay cang sau rong.

« Ngoai ra, dé thuwc hién thanh céng sy nghiép CNH-
HDH dat nwdc, Viét Nam can mét lwong von dau tw rat
I&n (khodng 140 ty USD) cho giai doan (2006-2010) dé
xay dwng, tirng bwéc hoan thién két cau ha tang kinh
té va ha tang xa hoi.
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 Pé dat muc tiéu CNH-HPH vao nam 2020 can tang trwdng
kinh té cao, lién tuc va trong thdi gian dai. Muc tiéu do doi
hdi phai c6 mdt lwong von dau tw khdng 16, Ién t&i trén
40% GDP.

Trong khi tich Gy trong nwéc (tiet kiém) dé dau tw méi dat
dwoi 30%, thi von dau tw nwéc ngoal la mot ngudn quan
trong can thu huat manh mé.

Ngudn von nay sé gia tdng, khong chi do nhu cau thu hut
cla nwdc ta ma con do nhu cau clia cac nha dau tw nwoc
ngoai trong diéu kién toan cau héa, Viét Nam mé clra sau,
rong hon, dong USD gidm gia trén thj trwong thé gidi lam
cho cac nha dau tw bd von vao nhirng noi gitp ho gia tang
TSSL.
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DONG VON PAU TU TRUC TIEP FDI
(Foreign Direct Investment)

« DPau tw truc tiép nwdc ngodi l1a hinh thirc nha dau tw (ca
nhan hodc t6 chirc) dé dat dwoc quyén kiém soat doanh
nghiép & nwéc ngoai. Hoat ddng FDI tao ra cong ty me va
cong ty con tlr d6 hinh thanh ra tap doan da qudc gia.

- Pé dwoc goi la dau tw trwe tiép nwdc ngoai, vu dau tw phai
da Ién dé& nam quyén kiém soat cong ty & nwdc ngoai
(51%). Tuy nhién thuc té cac QG xem & muirc 30% la dau tw
triee tiép. Néu it hon so do thi goi la dau tw gian tiép.
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Cac dong vcf)n chay vao Viét Nam: FDI giai doan 1990 — 2008
(theo cuc dau tw nwoc ngoai)
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MUC GIAI NGAN FDI 2001-2009
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TONG QUAN VE FDI

Dinh hudng tré thanh nude cong nghiép vao nim 2020 can vu tién
thu hat BPTNN vao cac nganh co tac dong lon trén cac phuong
dién nhu: thlc day chuyén giao cong nghé nhat la cdng nghé cao,
cdng nghé nguon; gia ting xuat khau; tao viéc lam; phat trién cong
nghiép phu tro; cac du &n san xuét cac san pham, dich vu c6 sirc
canh tranh; cac du an xay dung két cau ha tang.

ChU trong thu hat FDI tir cac tdp doan da quéc gia (MNCS):
FDI trén thé gidi chu yéu 1a vén cia MNCs; hoat dong ctia C4C
cong ty nay co6 tac dong quan trong ddi vai nhitng nude tiép nhan
von FDI. Do d6 viéc thu hit cadc MNCs duoc khuyén khich ca hai
hudng: Thuc hién nhitng du an 16n, cdng nghé cao hudng vao xuat
khau; tao diéu kién dé mot s6 MNCs xay dung cac Trung tam
nghién ctu, phat trién, vuon wom cbng nghé gian voi dao tao
ngudn nhan luc.
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FDI chialam 4 nhdédm:

1.

Pau tw ma&i - Greenfield Investment : nham xay dwng nha may
m&i hodc mé rdng nha may/day chuyén hién co.

. Mua lai va sap nhap - Merger & Acquisition : Céng ty dau tw

mua luén tai san cua doanh nghiép nwéc ngoai.

. Pau tw theo chiéu ngang - Horizontal FDI: Pau tw trong cling

nganh coéng nghiép

. Pau tw theo chiéu doc - Vertical FDI: Pau tw vao cac coéng ty

chuyén cung cap dau vao san xuat, hodc chuyén ban dau ra cho
san pham
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« VOn dau tw FDI chiém ti trong tir 16,2%-29,9% von
dau tw xa hoi, dong gép khoang tir 16%-24,2% GDP.

« FDI chiém khoang 45% kim ngach XNK, tao ra viéc '
lam cho khoang 1,42 triéu lao ddng truc tiép.

« Tinh dén T10/2009 da c6 89 qudc gia va vung lanh
thd dau tw truc tiép vao VN, véi 10.805 duw an con
hiéu lwc va tdng von dau tw dang ky khoadng 174,715
ti USD
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TITRONG FDI TRONG TONG VON DAU TU XA HOI
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FDI PHAN THEO LINH VUC VA QUOC GIA PAU TV

Von ding ky

Linh vuc SO0 dw an | Ty 1é (triéu USD)
Cong nghiép va xay dung 7.305p7,61% 102.812
Nong, lam, ngu nghiép 479| 4,43% 3.001
Dich vu 3.021P7,96% 68.902
Tong 10.805| 100% 174.715
Pai Loan | 2010| 21,289 | BritishVirginislands 452| 13,201
Han Quoc | 2283| 20,465 | Hoa Ky 479| 12,804
Malaysia | 337| 18,062 | Hong Kéng 564| 7,770
Nhat Ban | 1154| 17,688 | Cayman Islands 44 6,630
Singapore | 758| 16,922 | Thai Lan 215| 5,744

uuuuuuuuuuu

ccccccc

NGUON: CUC PAU TUNN — BO KH&DPT, 22/10/2009
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5 DIA PHUONG NHAN VON FDI CAO NHAT

L S dir Tﬁng von du tw P16
12 phwrong 0 chr an ding ky (USD) 1le
1| TP Ho Chi Minh 30921 27142619958 15.5%
2| Ba Ria-Vﬁng Tau 2101 2355531/,748 13.5%
3 Ha No1 1600{ 19414.296,040 11.1%
4

-

Nguén: Cuc dau tw NN — B6 KH&DT, ngay 22/10/2009
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LO'I ICH CUA FDI

» B0 sung quan trong cho von dau tw dap (ng nhu
cau dau tw phat trien xa hdi va tang trwéng kinh té;
déng gop dang ke vao NSNN.

« GOp phan chuyén dich co’ ciu kinh té va co’ cau lao
déng, nang cao nang lwc san xuat cong nghiép (tac
déng lan toa), thic day chuyén giao c6ng nghé.

- G6p phan quan trong trong viéc tao viéc lam, tang
nang suat lao déng, cai thién nguon nhan lwec.

. Giup Vi§t Nam héi nhap sau r§ng vao d&i song kinh
té quoc te, mo rong quan hé doi ngoai, chu dong hoi
nhap kinh té v&i khu vwe va thée giéi
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Sw mat can doi vé nganh nghé, ving lanh thé

« Nhirng dw &n, linh vwe cho dan sinh, loi nhuan thap thi khong thu hut
dwoc dau tw nwdc ngoai

* Nhirng vung c6 trinh d6 kem phat trién thi co it dw an BDTNN, téc d6 tang
trwdng kinh té van thap.

« C4c nganh, Iinh vwe c6 kha nang sinh 1&i thap, rdi ro cao khéng dwoc su
guan tam cua cac nha BTNN.

Tranh chap lao déng trong khu vie c6 von dau tw nwéc
ngoai chwa dworc giai quyét kip thoi.

Sw yéu kém trong chuyén giao céng nghé réac, 16i thei, gay
6 nhiém moi trwéng, khai thac kiét qué tai nguyén thién
nhién
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“Khong chi cd Vedan, thong ké

hién nay trong s6 hon 100 khu Bam niit HUA Ia c6 ghi &m,
cong nghiép & Viét Nam c6 den THE o6 ghi ki | QS ey, g0
80% dang vi pham céc quy dinh Q== i
vé moi tru’ang BO TN&MT da
dang va sé té chirc nhiéu doan AT
thanh tra di khdp cac dia
phwong, lap danh sach den cac
co s¢& gay O nhiém nghiém -~
trong, co6 kha nang bi dong cura,
trong do sé dac biét chu y dén
cac diém néng vé moi truong
hién nay nhw sébng Thi Vai,
Khanh Hoa, Iwu vire song Nhué,
song Pay....” - Thu trwédng BoO
TN&MT Tran Hong Ha
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- Viét Nam phai tw choi nhirng dy an FDI gay 0 nhiém
moi trvong nang, can loai bo nhung dw an chi mudn
khai thac tai nguyén thién nhién vi khong gl tal hai va
thjét thoi cho nén kinh té va ca cho cac thé hé mal sau
bang viéc xuc tai nguyén di ban thd véi gia ré.

* Viét Nam can than trong khi cap giay phép cho nhirng
dy an gay 6 nhiém maoi trwong nhu san golf, cac nha
may dong tau, nha may giay, xi mang, thép, v.v...., st
dung cong nghé lac hau.

« Pac biét, 1a thanh vién cua WTO, cac doanh nghiép
Viét Nam can tuan tha cac qguy tac kinh doanh co trach
nhlem vOi xa hoi, twong tw nhw cac doanh nghiép trén
thé gidi.
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hé thong luat phap, chinh sach vé
dau tw, kinh doanh chwa hoan thién.

cong tdc quy hoach lanh thd, nganh
nghé, Iinh vwc, san pham con yéu va thiéu.

. s yéu kém cua hé thdong co s& ha
tang

tinh trang thiéu hut ngudn nhan lwc da
gua dao tao, dac biét la cong nhan ky thuat va ky
sw ngay cang ro rét
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cOng tac gidi phong mat bang la mat
han ché cham dwoc khac phuc cua moéi tredng dau
tw cua ta

chu trwong phan cap trong quan Iy nha
nwoc doi voi linh vwee dau tw nwéc ngoali

viéc x&r Iy chat thai cla cac dy an dau tuw
nwdc ngoal

cong tac xic tien dau tw trong thoi
glan qua con nhiéu bat cap, thiéu tinh chuyén
nghiep
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DONG VON DPAU TU GIAN TIEP FlI ( Foreign Indirect Investment)

- Pau tw gian tiep (FI) 1a hinh thirc dau tw thong
qua viéc mua co6 phan, co6 phiéu, trai phiéu va cac
giay t& cO gia khac hodc thong qua cac dinh ché
tai chinh trung gian nhw tham gia dau
tw vao cac cong ty co phan da hodc chwa niém yeét
hoac cac doanh nghiép nha nwéc dang c6 phan
hda

» Khéc voi dau tw truc tiép nwéc ngoai (FDI), nhirng
nha dau tw gian tiép chi déng gop von vao cac cong ty
cO phan thong qua thi trwedng chieng khoan,
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Cac dong von chdy vao Viét Nam — dong von gian tiep
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» Gidm b6t &p luc von trong qué trinh mé rong san
xuat kinh doanh, giam chi phi vay von gilp dau tw sé
tiep tuc tang, doanh nghiép ngay cang phat trién.

» Sw ho tre tw van clia cac cong ty quan ly quy trong
viéc diéu hanh doanh nghiéep, glup cong ty cung cO
mat quan tri doanh nghiép von van con rat non yéu &
Viét Nam.

» Khi mdt qudc gia mé clra doi véi nguon von dau tw
gian tiép nay, thi dau tw trong nwdc khdng can phai
dwa hoan toan vao nguon tiét kiém trong nwdc. Thay
vao dé, co thé tang thu nhap va tiéu dung trong nuéec.
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LO'I ICH CUA FII

- Viéc tham gia cla cac nha dau tw Fll sé co
thc ddng manh mé dén thi trwdng tai chinh,
giup cho thi trwong tai chinh minh bach va
hoat déng hiéu qua hon, |

- Thic day sw phat trién clia hé thong tai
chinh ndi dia.

- Thac day cai cach thé ché va nang cao ky [
luat doi voi cac chinh sach cua chinh phu
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“Tac dung phu”

» FIl tdng manh nén kinh té dé roi vao tinh trang phat trién
gua nong (bong bdng)

e Khi dong von Fll vao 0 at véi quy mo 1&n sé& gay mat can
bang vé mat vi md, hodc nha dau tw co thé rat von quy
mo I&n va dot ngdt gay ra sw khiing hoang va sup doé cua
thi trwdng tai chinh trong nwdc khi gap phai cac ca soc tw
bén trong cling nhw bén ngoai nén kinh t& (Nhat Ban
1992, Thai Lan 1997)

« FIl lam gidm tinh déc 1ap cta chinh séach tién té va chinh
sach ty gia
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THU HUT FII

“Viét Nam céan tdng quy md cla thi truong tai
chinh théng qua viéc phéat trién thi trurong ching
khodn va gdn cd phan héa doanh nghiép Nha
nuwdc voi viée niém yét cd phiéu trén thi truong
chirng khoan. Bén canh do, Viét Nam cén xay
dwrng mot thi trirong lanh manh va minh bach,
dbng thoi hoan thién hé thong phap luat’, Dominic
Scriven - Giam déc Quy Dragon Capital
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» HO trorphét trién chinh thare (hay ODA,
viét tat cta cum tir Official Development
Assistance), 1& mdt hinh thic dau tw
nwo'c ngoai.

 Goi la H6 tror bdi vi cac khoan dau tw nay thwong l1a
cac khoan cho vay khong 1ai suat hoac 1ai suat thap
voi thdi gian vay dai. DBai khi con goi la vién tro. Goi
|a Phat trién vi muc tiéu danh nghia clia cac khoan
dau tw nay la phat trién kinh té va nang cao phac loi
& nwdc dwoc dau tw. Goi 1A Chinh thdec vi nd
thwong la cho Chinh phu cac nwéce vay.
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ODA (Official Development Assistance)

Nim 1980, cic nudc cong nghiép phit trién di cam két
danh 0,7% GDP cho muc dich cung cAp ODA. Tuy nhién,
chi rat it nudc thuc hién ding chi tiéu nay

Ngudn ODA dudc phan phdi téi 130 nudc dang phdt trién.
Khoang 40% dudc danh cho cac nuGc Chau Phi, 22% cho
Chau A va ciing tu’ng 4y cho My Lattinh, 6,6% cho chau
Au va 6% cho Tay A.

G nhiéu nudc, 6 tién khdng 18 bi si dung sai muc dich.
Ngudgc lai, cho dén nay, c6 nhiéu nudc di thanh cong
trong viéc nhan ODA dé phét trién nhu Nam Phi, Chi Lé,
An Do, Han Quéc, Trung Qudc, Malaysia, Thdi Lan
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ODA6...sét danh giita troi xanh (trang Qudc té, By Ngoai Giao)

ODA c¢0 hai dang: dang grant- cho luén, khong hoan lai, dang thir hai
la lending- cho vay véi l3i suat cuc ky thap (0.75%/mam) va thoi gian
hoan tra cuc ky dai: 20 -40 nam.

ODA duoc phan bo theo du &n. Chinh phu nhan vién tro 18n danh sach
cac linh vuc k8u goi von vién trg phat trién, hang nam chinh phu hop
v6i nha tai tro (hoi nghi tu van cac nha tai trg) dé keu goi tai trg, cac
nha tai tro s& Xac dinh linh vuc can vién trg, Xay dung du an va tai tro
theo du an.
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’'U PIEM CUA ODA
o L4i suat thap (dudi 2%, trung binh tir 0.25% /nam)

« Thoi gian cho vay ciling nhu thoi gian an han dai (25-
40 nam maoi1 phai hoan tra va thoi gian an han 8-10
nam)

 Trong ngudn von ODA ludn c6 mot phan vién tro
khong hoan lai, it nhat la 25% cua tong s6 von ODA.
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« Céac nwéc giau khi vién tro ODA déu gan véi nhirng Igi ich va chién
lwgc nhu mé réng thi tredng, moé réng hop tac co loi cho ho, dam
bao muc tiéu vé an ninh - qudéc phong hoac theo dudi muc tiéu
chinh tri...

. Vé kinh té, nwdc tiép nhan ODA phai chap nhan d& bd dan hang
rao thué quan bao hd cac nganh céng nghiép non tré va bang thué
xuat nhap khau hang hoa cla nwéc tai trog. Nuwdce tiép nhan ODA
cling dwoc yéu cau trng bwdc mé clra thi trwdng bado hd cho
nhirng danh muc hang hoa ma&i cla nwéec tai tro; yéu cau cé nhirng
wu dai doi v&i cac nha dau tw trwe tiép nwdc ngoai nhw cho phép
ho dau tw vao nhirng Iinh vwe han ché, co kha nang sinh I&i cao
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« Nguodn von ODA tlr cac nwdc gidu cung cap cho
cac nwoc nghéo cling thwdng gan véi viec mua |
cac sadn pham tir cac nwdc nay ma khong hoan [
toan phu hop, tham chi 1a khéng can thiét doi
v&i cadc nwdc nghéo. Vi nhw cac dy an ODA | %
trong Iinh vwc dao tao, 1ap dw an va tw van ky [
thuat, phan trd cho cac chuyén gia nwéc ngoai
thworng chiém dén hon 90% (bén nuwéec tai tro
ODA thuong yeu cau tra lwong cho cac chuyén [§ S8
gia, co van dw &n cla ho qué cao so v&i chiphi |
thwe té can thué chuyén gia nhw vay trén thj —
tredng lao dong thé gidi).
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Ngudn von vién tro ODA con dwoc gan véi cac diéu khoan
mau dich dac biét nhap khau téi da cac san pham cua ho.

Nuwdc tiép nhan ODA tuy co toan quyén quan Iy s& dung ODA
nhwng thong thwong, cac danh muc dw an ODA cling phai c6
s thoa thuan, dong y cua nuwéc vién tro,

Tac dong cua yéu td ty gia hdi doai cé thé lam cho gié tri von
ODA phai hoan lai tang Ién.

Tinh trang that thoat, lang phi; xay dwng chién lwoc, quy
hoach thu hut va st dung von ODA vao cac linh vuc chua
hop ly; trinh dd quan Iy thap, thiéu kinh nghiém trong qué
trinh tiép nhan ciing nhw x& ly, diéu hanh dw an... khién cho
hiéu qud va chat lwong cac cong trinh dau tw bang nguén von
nay con thap... c6 thé day nwdce tiép nhan ODA vao tinh trang
no nan.
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ho tai tro, tr vu PMU 18 dén vu méi day

PCI. Néu chinh phl khong ngan chan | e

dwoc qudc nan nay nay thi khdng chong
thi chay tat ca cac dw an ODA sé bi cat va @ &=
dong hanh v&i viéc cat ODA la uy tin cia SR
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HIEU QUA ???

va XU hudng suy
giam lam cho nang luc cua nén Kinh té thap kem.

« Chi s6 ICOR (hé s6 gié tri san pham gia tang - n6 thé hién dé thu duoc
1 dong loi nhuan thi phai bé bao nhiéu dong von) cua ca nén Kinh té
tang nhanh, dac biét la khu vuc kinh té nha nudc.

« O Viét Nam, ICOR tang nhanh canh bao mot van dé: thiéu von, trinh
d6 phat trién thap, nhung hiéu qua sir dung von lai giam nhanh va diéu
nay chimg té chat lugng dau tu va nang luc canh tranh ctia nén kinh té
dang gap nguy co kha nghiém trong.

« Nam 1995, ICOR cua Viét Nam la 3,39 thi nam hién nay da Ién téi gén
6, trong d6 khu vuc kinh t€ nha nudc tang tr 3,6 1én 7,28. bay la mot
thuc té dang lo ngai, vi khu vuc kinh té chu dao lai c6 chat lugng thap.
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Calc ysédu toé talc foding fiedn tasi khoalin voén

1. Cac bién phap

o A », A
kiém sodt vOn cua
chinh phu

2. DAan so

3. TY gid hoi dodi
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Calc yeéu t0é tauc fodng feén tasi khoalin voén

, ° A ’ o A ’ AL ,
Céc bién phap kiém soat von cua chinh phu

.. Sw tdng vot phi thuong ciia cdc luéng tai chinh
toan cdu la ddc trung noi bat nhdt ciia tdng trudng
kinh té trong giai doan cudi cia thé ky XX. Su gia
ting luong tai chinh da di lién vdi gia tdng tinh bat
on cua nén kinh té. Két qud la ddn dén hang loat
cdc cudc khiing hodng tai chinh xdy ra & chdu A,
Nga, chdu MJ la tinh. Do dé ndi lén yéu cau la
chinh phii cdc nudc can thiét phdi kiém sodt cdc
dong von quoc t€¢ vao va ra khéi qudc gia minh...

(TS.Nguyén Thi Ngoc Trang, “Kiém sodt dong von quéc té trong 1§ trinh hoi
nhdp kinh t¢ quéc t¢ ciia Viét Nam, 2006) 106
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Céc bién phép ki€m sodt von cia chinh phu

A A s ° A o A s A’
Tranh luan vé cac muc tiéu kiém soat von:

1. Thong qua viéc han ché&€ tham hut cdn cén tai
khodn von dé cdi thién phic 10i kinh t&

2. Diéu hoa nhitng muc tiéu chinh sdch

A ~ . NS , N * X A
3. Bao vé sy 0n dinh vé tai chinh va ti€n té
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Céc bién phép ki€m sodt von cia chinh phu

Muc tiéu ki€m soat von va Iy thuyét “Bo 3 bat kha thi”

Kiém soat hoan toan tai
khoan von

CS tién té
doc lap

D& bé han ché vé
tai chinh

Hoi nhap tai chinh
hoan toan

CuuDuongThanCong.com https://fb.com/tailieudientucntt

On dinh ty gia

Thiét 1ap lién minh
tién té

Tha noi ty gia
hoan toan
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Y 5an khong thé c6 déng thoi tat cd: mot quéc gia chi cO thé

chon téi da 2 trong 3. N6 c6 thé chon mét chinh sach 6n dinh ty
gia nhung phéi hy sinh tw do héa dong von tirc |1a tiép tuc kiém
soat vén (gibng nhw Trung Quéc ngay nay), né cé thé chon
moét chinh sach tw do héa dong vén nhung van tw chu vé tién
té, song phai dé ty gia tha ndi (gibng nhw Anh hodc Canada),
hodc nd c6 thé chon kiém soat vén va én dinh chinh sach tién
té, nhung phai thd ndi 1ai suat dé chong lam phét hodc suy
thodi (gidbng nhw Achentina hodc hau hét Chau Au)"-- trich 101
dé tang Robert Mundell - Paul Krugman, 1999.
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KIEM SOAT VON

- Kiém soat vén la thwc hién cac bién
phap can thiép cta chinh phi dwdi nhiéu
hinh thrc khac nhau, dé tac ddng (han
ché) 1én dong von nwdc ngoai chdy vao
va chay ra khdi mot qudc gia dé nham dat
muc tiéu nhat dinh cta chinh pha.
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R Céc bién phép ki€m sodt vén cia chinh phu

Cac phuong thitc ki€m sodt von:

®» Kiém soat von trwc tiép: 12 viéc han ch& nhirng
giao dich vOn, nhitng khodn thanh todn lién quan
dén giao dich von va viéc chuyén giao ngian quy
bing nhitng ngin cAm triét dé, nhitng han ché
mang tinh chit s6 lugng. Thong thudng, loai ki€ém
soat nay ap dat nhitng nghia vu hanh chinh 1€n hé

thong ngan hang dé€ ki€m tra dong von .

111


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

“} A Cic bién phédp ki€m sodt von cia chinh phu

i) Ki&m soat vén gian tiep (Con goi 1a kiém soét
von dwa trén co s& thi truong): 1a viéc han ché
nhirng bién ddng ciia dong von va nhirng giao dich
khac théng qua cac bién phap thj trwong, chi yéu
a lam cho céc giao dich nay phai ton kém nhiéu chi
ohi hon, tr dé han ché nhirng giao dich nay. Viéc
Kiém soat von co thé xay ra dwdi cac hinh thiec
khac nhau nhw hé thong da ty gia, danh thué ngam
hodc cong khai 1én dong von qudc té, nhwng chi
yéu la danh thué vao cac dong von ngan han va
khuyén khich cac dong von dai han.
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Céc bién phdp ki€m sodt vén ciia chinh phi

Hiéu qua va cac gia phai tra

A o R P e A * A A s
mp Hiéu qua cua ki€m sodt von dudc thé hi€n trén tic

dong ctia ching 1én dong vOn va 1én nhitng muc tiéu
chinh sach

™ Cdi gid phdi trd bao gom:
» Han ch€ nhitng giao dich trén tai khodn vang lai va tai
khodn vOn
* DPoi hoi chi phi hanh chinh cao
* Lam chdm tié€n trinh hoi nhap clia mot qudc gia
= Lam ting nhan thic x4u vé thi trudng
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Tai khoan von ting
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Cac to chirc giam sat chu chuyén von quoc te

 Quy Tién té Quoc té (IMF)

//////////////////////// . S F ey Y Ngﬁn hﬁng thé gi(ﬁ (WB)

-_—

T chirc thwong mai thé gigi

‘% iép hoi Phat trién quf')c té (IDA)
/ e Ngin hang thanh toan quoc té (BIS)
' ~ Céc Co quan phat trién khu vue

* Khu vuc mau dich tw do ASEAN ¢

CuuDuongThanCong.com
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