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“In his search for the magic company with a durable
competitive advantage, Warren always starts with the
firm’s income statement.”

(Nguén: Buffet, M. and Clark, D. (2008). Warren Buffet and the

Interpretation of Financial Statements. p. 26.)
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TIM KIEM BCTC O PAU?

Thé gioi:

http://finance.yahoo.com

http://lwww.gooqgle.com/finance

http://moneycentral.msn.com

https://lwww.sec.qov

Viét Nam

http://cafef.vn

 Website chinh thirc cua cac céng ty


http://finance.yahoo.com/
http://www.google.com/finance
http://moneycentral.msn.com/
https://www.sec.gov/
http://cafef.vn/
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3.4. Phan tich doanh thu ban hang va cung cap dich vu.

3.5. Phan tich lgi nhuan hoat dong kinh doanh chinh.



MuC TIEU

Sau khi hoc xong chwong 3, sinh vién cé thé:

d Giai thich dwoc y nghia cua cac chi tiéu quan trong

phan anh két qua kinh doanh.

d Phan tich sw bién dédng cla tirng bd phan loi nhuan

dén két qua kinh doanh.
d Panh gia hiéu qua tiét kiém chi phi cia doanh nghiép.
d Panh gia dwoc xu hwédng bién ddng clia doanh thu.

d Banh gia duwoc tac déng cua lwgng ban va gia ban

dén doanh thu.



mMuc dich phan tich bao cao KQKD

POl VOl DOANH NGHIEP
Panh gia doanh thu ban hang dang tang, 6n dinh hay sut

gidm. Sy bién déng clia doanh thu do tac dong cua LB hay
GB.

Su bién ddong cla tirng bdé phan lgi nhuan dén két qua
kinh doanh cua doanh nghiép?

Hiéu qua tiet kiém chi phi ctia doanh nghiép cé dwoc cai
thién knong?
>Puwa ra cac gidi phap nham nang cao hiéu qua

hoat dong kinh doanh



SB Muc dich phan tich bao cdo KQKD

POl V&1 CHU No

Panh gia kha nang tra no va lai vay cua DN

pan

pan

n gia chinh sach phan phéi LN cda DN

h gid khd nang thich &ng cla DN truwdc

nhitng thay doi cua thi treong va méi truong
kinh doanh
»Duwa ra quyét dinh tin dung hop ly



mMuc dich phan tich bao cao KQKD

pOI VOl NHA PAU TU

Panh gia kha nang sinh 1&i cua DN

Panh gia kha nang tang trwédng hién tai va

dy bao trong twong lai

> Pwa ra quyéet dinh dau tw hop ly



SB Muc dich phan tich bao cdo KQKD

Thwe chat:

Phan tich KQKD la phén tich Doanh thu,

Chi phi, Loi nhuan.

Hiéu néi dung, y nghia va cach tinh cac chi

tiéu phan anh két qua kinh doanh
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m Hé thong chi tiéu phan anh KQKD

- Loi ich kinh té thu dwoc - Nhirng khodn lam giam

lam tdng VCSH ngoai loi ich kinh té.
trlr phan dong gop thém - Ghi nhan tai thdi diém
cla cac cd dong. giao dich phat sinh

- Ghi nhan tai thdi diém khong phan biét da chi
giao dich phat sinh, tién hay chwa (Diéu 82 —

khong phan biét da thu TT200)
tién hay sé thu dworc tién

(Diéu 78-TT200) @
LN = DT = CP 11



Tai liéu phan tich bao cao KQKD

0 Bao cao két qua kinh doanh
Thuyét minh bao céo tai chinh
Céc thdéng tin thi trwéng, chinh sach kinh té -

tai chinh cua nha nudéc
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Bao cao két qua hoat dong kinh doanh

(The income statement)

B&o céo tai chinh tdng hop phan anh tdng quat tinh
hinh va ket qua kinh doanh (financial performance)

cia Doanh nghiép trong mét th&i ky nhat dinh.
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sl Hé théng chi tiéu phan anh KQKD

LN khac

Doanh thu ban hang (BH) va cung tng DV

DT thuan vé BH va cung (’ng DV CK giam triv

LN gop GVHB

LN HDTC| LN HDKD chinh |CP BH & QL

Téng Igi nhuan truwéde thué

LN thuan ti» HDKD

LN sau thué Thué TNDN
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sl Hé théng chi tiéu phan anh KQKD

1. Tong doanh thu (Sales)

«  Phan &anh téng gia tri ban dau cla khdi lwong san
pham, hang hoa va dich vu da ban hodc cung trng

- Tong doanh thu = ¥ (p*q)
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s Hé théng chi tiéu phan anh KQKD

2. Cac khoan giam trir (Deductions)

« Phai ghi gidm trir vao tdbng doanh thu dé xac dinh muc
doanh thu DN thwc s dwoc hwdng.

+ Bao gom (theo TT200/2014/TT-BTC):
o Chiét khau thwong mai
o Giam gia hang ban

o Gia tri hang ban bi tra lai
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m Hé thong chi tiéu phan anh KQKD

4. Gia von hang ban (Cost of Goods Sold — COGS)

 Linh vwec thwong mai: phan anh tong gia mua va chi
phi thu mua

« Linh vwe dich vu: nhirng chi phi trwe tiép tao ra dich vu
da cung wng trong ky

 Linh vwe san xuat: tdng gia thanh san xuat cua khoi
lwong san pham da tiéu thu trong ky => chiju tac dong
trwc tiép clia khoi lwong san pham tiéu thu va gia

thanh san xuat san pham
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S Hé thang chi tiéu phan anh KQKD

5. Loi nhuan gop (Gross profit)
Loi nhuan gép = Doanh thu thuan — Gia von hang ban

 Phu thubc vao: NEIRSEIES
o Khoi lwong san pham tiéu thu
o Pon gia ban
o Gia von don vi
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s Hé théng chi tiéu phan anh KQKD

5. Lo’i nhuan gop (Gross profit)

Loi nhuan gop
Doanh thu thuan

Ty suat loi nhuan gop =

Ty suat loi nhuan gop

B = LN gop cua SPi « T t DT ciia SPi
y 1( DT ciaspi . |7 trong DT cua SPD)
i=
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s Hé théng chi tiéu phan anh KQKD

6. Chi phi ban hang (Selling expenses)
« Phan anh tdng sb chi phi ban hang phan bd cho s

san phdm, hang hoa da tiéu thu trong ky bao cao, bao

gom ca phan chi phi ban hang phat sinh trong ky phan
bd cho hang hoa trong ky va chi phi phat sinh ky truwéc

két chuyén vao ky nay.
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s Hé théng chi tiéu phan anh KQKD

7. Chi phi quan ly doanh nghiép (Administrative
overheads)
« Phan anh téng sb chi phi quan ly doanh nghiép phan bd

cho sb sé&n pham, hang hoa da tiéu thu trong ky bao céo.

8. Loi nhuan ban hang va cung cap dich vu (Operating
profit)
 Phan lgi nhuan thu dwoc do tiéu thu cac san pham, hang

hoéa dich vu thudc chic nang kinh doanh chinh cua

doanh nghiép
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s Hé théng chi tiéu phan anh KQKD

Doanh thu thuan
Gia von hang ban
Loi nhuan gop
Chi phi ban hang
Chi phi quan ly

Loi nhuan ban hang va cung cap dich vu
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s Hé théng chi tiéu phan anh KQKD

 Loi nhuan twr hoat dong tai chinh (khong tinh chi

phi lai vay)

Doanh thu tr hoat dong tai chinh

- Chi phi cho hoat dong tai chinh (khéng tinh chi phi lai

vay)

Loi nhuan tww hoat dong tai chinh (khong tinh chi

phi lai vay)




s Hé théng chi tiéu phan anh KQKD

 Loi nhuan khac
Thu nhap khac
- Chi phi khac

= Loi nhuan khac




s Hé théng chi tiéu phan anh KQKD

-+

+

Loi nhuan trwéec thué va lai vay (Earnings Before

Interest and Taxes — EBIT)

Loi nhu@n t&r ban hang va cung cap dich vu

Lol nhuan hoat dong tai chinh (khéng tinh chi phi lai
vay)

Lot nhuan khac

Tong loi nhuan trwéc thué va lai vay
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s Hé théng chi tiéu phan anh KQKD

Interest and Taxes — EBIT)

dong cla lai vay va thué.
 Phan anh loi nhuan chung cho nén kinh té.

« La co so danh gia kha nang thanh toan lai vay.

Loi nhuan trwédc thué va lai vay (Earnings Before

 Phan anh toan b6 KQKD cua toan DN, chwa tinh tac
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s Hé théng chi tiéu phan anh KQKD

 Téng loi nhuan trwéc thué (Earnings Before Taxes
— EBT)

Loi nhudn trwde thué va lai vay

- Chi phi i vay

Tong loi nhuan ké toan trwéc thué
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s Hé théng chi tiéu phan anh KQKD

» Loi nhuan sau thué (Earnings After Taxes — EAT)
Téng loi nhuan ké toan truwdc thué
- Chi phi thué TNDN

= Lo nhuan sau thué
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Vi du: Nam 2015, Cong ty A chju thué TNDN vai
thué suat 20% co thong tin nhuv sau:

 Doanh thu ké toan: 1200 ty dong
e Chi phi ké toan (chwa gom thué TNDN): 900 ty dong

Co 4 truong hop khac biét gitra LN tinh thué va tinh
KQKD

Yéu cau: xac dinh EBT, EAT, CP thué TNDN hién
hanh va CP thué TNDN hoan lai?



CAC TINH HUONG PHAT SINH

DPVT: ty dong

n Trwong hop 1: Trwong hop 3:

+ Chi phi khdu hao cho muc dich bao || Phat sinh thu nhap cb tic, lai

cao tai chinh: 300 dwoc chia tir gép von lién
+ Chi phi kh&u hao cho muc dich doanh: 50

thué: 350 Trwérng hop 4:
n _Trwéong hop 2: Chi phi phat sinh nhwng khong
L6 hang B g di ban theo hoa don dwoc trv khi tinh thué: 30

VAT nam 2015, dwoc xac dinh tiéu
thu nam 2016 c6 doanh thu 200,
gia von 150




TINH HUONG 1
Thué TNDN hoén lai phai tra (DTL : Deferred Tax
Liabilities)
« EBT = 1200 — 900 = 300
« LN chiu thué: 1200 — [(900 — 300) + 350] =
250 = 300 — 50
=> Thué phai ndp: 250 * 20% = 50
=> Nhan xét: LNCT < EBT do CP khau hao theo Luat Thué va
cach tinh KQKD khac nhau => CL tam thoi: 50

=> thué phai ndp (20%): giam 10 ty déng => tri hodn ndp thué



TINH HUONG 2
Tai san thué TNDN hoan lai (DTA : Deferred Tax

Assets)
« EBT =1200-900 =300

« LN chju thué (2015): (1200 + 200) — (900 + 150) = 300 +
50 = 350

=> Thué phai nép (2015): 350 * 20% = (300 + 50) * 20% =
60 + 10 = 70 ty dong

=> LNCT > EBT do khac nhau vé th&i diém ghi nhan tiéu
thu 16 hang B gitra Thué va BC KQKD => CL tam thoi:
50 => thué phai ndp (ts: 20%): tadng 10 ty ddng => ndp
trwdc thué



TINH HUONG 3

Chénh léch vinh vién do thu nhap dwo'c mién thueé

EBT = 1200 — 900 = 300
LN chiju thué: (1200 - 50) — 900 = 250 = 300 - 50

=> Thué phai nép (2015): 250 * 20% = (300 - 50) * 20%
=60 - 10 = 50 ty ddng

=> LNCT < EBT do CLVV -> thué phai nép 50, gidm 10

Nhan xét: T/EBT = 50/300 = 16,67% khac thué suat
danh nghia (20%)



TINH HUONG 4

Chénh léch vinh vién do chi phi khéng dwoc khau trip

thué

« EBT = 1200 — 900 = 300

« LN chiju thué (2015): 1200 — (900 - 30) = 300 + 30 = 330

=> Thué phai ndp (ndm 2015): 330 * 20% = 66 ty dong

=> LNCT > EBT do Chénh |&ch vinh vién => thué phai ndp
tang 6 ty dong

Nhan xét: T/EBT = 66/300 = 22% khac thué suat danh
nghia (20%)



Toéng hop cac tinh hudng

Chi tiéu TH1 | TH2 | TH3 | TH4
EBT 300 | 300 | 300 | 300
Ch] ph1 thué TNDN hién 50 20 50 66
hanh
Chl ph1 thué TNDN hoan 0 | -10 0 0
lai
EAT=EBT - T 240 | 240 | 250 | 234

Cau héi: Nhan xét T/EBT trong tinh huéng cé va khong cé

chénh léch vinh vién?




@ Phan tich loi nhuan hoat déng kinh doanh

LNHDTC (khong LNHDKD LN Khac
tinh 14i vay) chinh /
— - Chi phi lai vay (I)
\ 4
EBT
3 " Thué TNDN (T)
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Sl Phan tich khai quat bao cao két qua kinh doanh

(Phén tich co’ cau loi nhuan )

» Sap xép lai BCKQKD theo trng loai LN (LN hoat ddng kinh
doanh chinh/hoat dong tai chinh/hoat dong khac)

« So sanh su bién déng ctia cac bdé phan LN qua céc ky theo s
tuyét ddi va ty trong dé thay dwoc sw bién ddng cua két qua
Kinh doanh

So sanh gitra cac ky v&i nhau
Panh gia KQKD cua DN chi tiét va chinh xac hon
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bai giang.xls

id Phan tich khai quat bao cao két qua kinh doanh

€hén tich theo chiéu ngang (Horizontal Analysis)

» Sap xép lai BCKQKD theo trng loai LN (LN hoat ddng kinh
doanh chinh/hoat ddng tai chinh/hoat dong khac)

» So sanh su bién dong cltia cac chi tiéu DT, CP, LN qua cac ky
theo sb tuyét dbi va sb twong doéi dé thay dwoc sw bién déng
clia két qua kinh doanh

So sanh gitra cac ky voi nhau
Panh gia xu hwéng phat trién cda két qua kinh doanh

Mdrc tang, giam = Chi tiéu ky nay - Chi tiéu ky trudc
Toc dd tang gidm (%) = (Chi tiéu ky nay/ Chi tiéu ky trwdc) - 1
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bai giang.xls

Phan tich xu hwdng bién ddng két qua kinh doanh cua
Vinamilk giai doan 2012 — 2014 (BVT: ty dong)

Mcrc tang/giam

% tang giam

S . 2013/ | 2014/ | 2013/ | 2014/

: Chi tiéu 2012 | 2013 | 2014 |00 | 500a | o010 | 2013

1 |Doanh thu 27,337 | 31,764 | 33,069 | 4,427 | 1,305 | 16.19% | 4.11%
2 |Cac khoan giam triv (540) | (638) | (678) | 97 | 40 | 18.04% | 6.30%
1 |Doanh thu thuan 26,797 | 31,127 | 32,391 | 4,330 | 1,265 | 16.16% | 4.06%
2 |Gia vén hang ban (17,742)[(20,014)[(20,670)| 2,272 | 656 | 12.81% | 3.28%
3 |Loi nhuan gop 9,055 | 11,113 | 11,721 [ 2,058 | 608 | 22.72% | 5.47%
4 |chi phi ban hang (2,346) | (3,277) | (4,357) | 931 | 1,080 | 39.67% [ 32.97%
5 |Chi phi quan ly doanh nghiép (484) (564) (609) 80 45 16.47% | 7.95%
6 |Loi nhuan tir HDKD chinh 6,225 | 7,273 | 6,756 | 1,047 | (517) | 16.82% | -7.10%
7 |Doanh thu hoat déng tai chinh 474 506 581 32 75 6.79% | 14.88%
8 \c/:;y')ph'ta' chinh (khong tinh lai 96) | ©@) | 0 | @ | 70 | e.86% |77.97%
9 |LN tv HD TC (khong tinh 13i vay) 378 | 416 562 39 | 145 | 10.26% | 34.86%
10[Thu nhap khac 462 356 301 | (106) | (55) |-22.98% |-15.46%
11 [Chi phi khac 174) | 98) | @4 | 76) | (24) | 43.74% | 24.64%
12|Loi nhuan khac 288 258 227 | 30) | (31) [-10.40% [-11.97%
13(1Ong lo1 nhuan ke toan 6,890 | 7,947 | 7,544 | 1,056 | (402) | 15.33% | -5.06%

tridc thué va lai vay

14/Chi phi 14 vay (3) 0 (7) (3) 7 |-100.00%]100.00%
15]LN trudc thué 6,887 | 7,947 | 7,537 | 1,059 | (410) | 15.38% | -5.16%
16 [Chi phi thué TNDN hién hanh (1,134) | (1,482) | (1,574) | 348 | 92 | 30.66% | 6.23%

17|Chi ﬁhi thué TNDN hoan lai 33 / 35 i25i 28 | -77.66% |386.27%




S Phan tich khai quat bao cao két qua kinh doanh

Ban nhan xét gi vé xu hwéng bién déng cua:
« Doanh thu thuan tl» hoat ddng ban hang va cung
cap dich vu cta Vinamilk giai doan 2012 — 20147

 Téng loi nhuan trwéc thué va 1ai vay cia cong

ty (EBIT)?
« Loi nhuan trwéce thué (EBT) cla cong ty?

 Loi nhuan sau thué (EAT) cla cong ty?

40



S Phan tich khai quat bao cao két qua kinh doanh

( Phan tich theo chiéu doc (Vertical Analysis) >

« Sap xép lai bAng KQKD theo tirng bd phan Igi nhuan.

« Chia tirng yéu to chi phi, thu nhap, loi nhuan cho doanh
thu thuan.

« So sanh mdc CP, LN trén 100 dong DTT Ky nay so v&i ky
trwoc

JDanh gia hiéu qua trong viéc tiét kiém CP (hoat dong kinh
doanh chinh)

J Panh gia mirc déng gop cla cac bd phan LN vao ty suat LN
trén DT cua DN

J Do lwvdng kha nang tra lai vay cua DN
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bai giang.xls

Phan tich ty suat loi nhan trén doanh thu

@CT)’/ suat LN gép trén doanh thu )
PT cac TV suat LN HDKD chinh trén doanh thu
nhan to i Y )
anh

'élfé’ftlgl @ Ty suét LN trude thué va Ii vay trén doanh thu )
én ty
suat LN
ren @ Ty suét LN truéc thué trén doanh thu )
doanh
thu

C(T)’/ suat LN sau thué trén doanh thu )
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Phan tich hiéu qua tiét kiém chi phi ctia Vinamilk giai doan
2012 - 2014

So sanh % trén

S Ty Ié trén doanh thu
t Chi tiéu 2012 | 2013 | 2014 doanh thu
t 2012 | 2013 | 2014 | 2013/ | 2014/
2012 | 2013
1 |Doanh thu thuan 26,797 31.127] 32,301
2 |Gia vén hang ban (17,742)| (20,014)| (20,670)| 66.21%| 64.30%| 63.81%| -1.91%| -0.48%
3 |Loi nhuan gop 9,065 11,113| 11,721| 33.79%| 35.70%| 36.19%| 1.91%| 0.48%
4 |chi phi ban hang (2,346) (3,277) (4,357) 8.75%| 10.53%| 13.45%| 1.77% 2.92%
5 [Chi phi quan ly doanh nghiép (484) (564) (609)] 1.81%| 1.81%| 1.88%| 0.00%| 0.07%
6 |Loi nhuan tir HDKD chinh 6,225 7,273| 6,756 23.23%| 23.36%| 20.86%| 0.13%| -2.51%
7 |Doanh thu hoat déng tai chinh 474 506 581] 1.77% 1.63%| 1.79% -0.14%| 0.17%
8 [Chi phi tai chinh (khéng tinh 1ai vay) (96) (90) (20))] 0.36%| 0.29%| 0.06%| -0.07%| -0.23%
9 |LN tir HD TC (khong tinh 3 vay) 378] 416 562 1.41% 1.34%| 1.73% -0.07% 0.40%
10[Thu nhap khac 462 356 301] 1.72%| 1.14%| 0.93%| -0.58%| -0.21%
11 |Chi phi khac 174 (98) 78| 0.65% 0.31% 0.23% -0.34% -0.09%
12|Loi nhuan khac o88] 258 2271 1.07%| 0.83%| 0.70% -0.25%| -0.13%
13|T0ng lot nhuan ke toan 6,890 7,947| 7,544 25.71%| 2553% 23.29%| -0.18%| -2.24%
tridc thué va lai vay
14|Chi phi lai vay 3) 0 @l 0.01%| 0.00%| 0.02%| -0.01%| 0.02%
15|LN trwoc thué 6,887| 7,947| 7,537| 25.70%| 25.53%| 23.27%| -0.17%| -2.26%
16|Chi phi thué TNDN hién hanh (1,134) (1,482) (1,574) 4.23%| 4.76%| 4.86%| 0.53% 0.10%

17 [Chi phi thué TNDN hoan lai 33 7 35| 0.12%| 0.02%| 0.11%| -0.10% 0.0Q‘Vi




Sl Phan tich khai quat bao cao két qua kinh doanh

Ban c6 nhan xét gi vé:

« Ty suat loi nhuan trwéc thué va & vay trén
doanh thu cua Vinamilk?

+ Ty suat lgii nhuan trwéce thué trén doanh thu?

- Ty suat loi nhuan sau thué trén doanh thu

(ROS)?
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S84 Phan tich doanh thu BH va CCDV

@ Phan tich doanh thu BH va CCDV la danh gia quy mé
hoat ddng san xuat kinh doanh ctia DN

» Cong thuc doanh thu:
DT ban hang = ) (SL ban hang tirng loai sp x GB tirng loai sp)

» Doanh thu chiu sw tdc déng clia 2 nhan to:
= San lwong tiéu thu

= Gia ban binh quan don vi
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S84 Phan tich doanh thu BH va CCDV

Doanh thu ky goc:

So = 2.(do X Po)
Doanh thu ky nghién ctru:
S1 = 2(q1 X p1)
Mtrc bién dong doanh thu: AS =S; — S,

Ty 1& bién dong doanh thu: % AS = =
0
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m Phan tich doanh thu BH va CCDV

Trwdng hop 1: Cé day da thdng tin P va Q

Loai San Iut’:_‘)’:g tieu Gia ban Doanh thu
san ' VND/kg [vNDfiit | (ty VND)
pham
2013 2014 | 2013 | 2014 | 2013 | 2014
Duwong
(ngan | 123,88 | 124,19 |13.263|11.821|1.643| 1.468
tan)
Stra
(triéu 131 193 116.183(16.295|2.120| 3.145
lit)

(Nguon:Ngudn BCTN 2014 ctia Pwong Qudng Ngdi. S6 liéu dworc lam tron)




S84 Phan tich doanh thu BH va CCDV

St dung phwong phap so chénh léch

€ Mic bién déng doanh thu do tac ddéng cua

lwong ban:

AS (Q) = (Q, — Qp ) XK,

€ Muc bién dong doanh thu do tac dong clua gia
ban:
AS(P) = (B — B)XxQ,

48



m Phan tich doanh thu BH va CCDV

Bwéc 1: Xac dinh mirc bien ddong va ty 1é bién déng cua
doanh thu

Doanh thu nam 2013:

123,88 x 108 x 13.263 + 131 x 108 x 16.183 = 3.763 (ty
VND)

Doanh thu nam 2014:

124,19 x 106 x 11.821 + 193 x 106 x 16.295 = 4.613 (ty
VND)

Mdrc bién déng doanh thu:
4.613 — 3.763 = 850 (ty VND)
Ty 1& bién déng doanh thu:
850/3.763 = 22,58%
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mPhén tich doanh thu BH va CCDV

Bwéc 2: Xac dinh mire tac déng cuia cac nhan to
Mdrc bien déng doanh thu do tac ddng cua lwong
ban:

(124,19 — 123,88) x 106 x 13.263 + (193 — 131) x 106 X
16.183 =1007,46(ty VND)

Mdrc bién ddong doanh thu do tadc déng cua gia
ban:

124,19 x 10% x (11.821 — 13.263) + 193 x 105 X
(16.295 —16.183) = -157,47 (ty VND)
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m Phan tich doanh thu BH va CCDV

Bang tong hop tac déng cua cac nhan to t&i bién dong
doanh thu cua céng ty QNS nam 2014 so vé&i nam 2013

(ty VND)

Nhan to tac dong So tuyét | SO twong doi
doi

Do séq lwong tiéu thu 1007,46 26,77%
thay doi (san lvong (ty VND) | (1007,46/3763)
dwong ban ra tang 0.31
ngan tan, san lvong sira
ban ra tang 62 triéu lit)
Do gia ban thay do6i (gia | -157,47 -4.57%
ban dwdng giam 1442 (ty VND) | (-172,14/3763)
VND/kg, gia ban sira tang
112 VND/kQ)
Tong hop tac dong 850 22.58%
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S8 Phan tich doanh thu BH va CCDV

Trwdng hop 2: Khong co day da thong tin Pva Q
St dung phwong phap chi so

. 2.(q1P1) _
I(S) = S (o) I(q) X I(p)
Trong d6:
B 2.(q1Po)
(@)= 2.(q0P0)
I(p) = 2.(q1P1)

2.(q1po)
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S8 Phan tich doanh thu BH va CCDV

Str dung phwong phap chi s6
TirI(q) => %Aq = I(q) - 1

» Mdrc d6 anh hwéng cia lwong ban dén doanh thu:

AS pq)= 2.(d1 X Pg) - 2.(do X Pg) = So x (I(q) -1)
T I(p) => %Ap = I(p) - 1

» Mdrc d6 anh hwéng cta gia ban dén doanh thu:
_ Sq
AS(zp)= 2.(A4 X P1) - 2.(01 X Pg) = 51— .
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mPhén tich doanh thu BH va CCDV

Vi du 2: (Bai 20, SGT trang 334 — tai ban lan 3)

Cong ty RP c6 médt so6 théng tin nhw sau:

Doanh thu thuan nam 2014: 9624 ty déong, ndm 2015: 9980
ty dong

*Gia ban cac san pham tiéu thu ndm 2015 trung binh gidm

3% so v&i nam 2014

Yéu cau: Phan tich bién déng doanh thu thuan nam

2015 so v&i nam 2014.
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mPhén tich doanh thu BH va CCDV

Bai giai: (str dung phwong phap chi so)

Tinh cac chi sé:

v'Chi sb gia ban: I(p) =1 + (-3%) = 0,97

S1/S
1/So0 _ 9980/9624 _ 10691

I(p) 0,97
=> Luwogng ban binh quan cua DN nam 2015 tang 6,91% so

v'Chi s lwong ban: 1(q) =

voi nam 2014.
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s Phan tich li nhuan hoat dong kinh doanh chinh

Loi nhuan HDKD chinh (LN tr ban hang va
cung cap dich vu) Ia chi tiéu cé y nghia quan
trong anh hwdng dén kha nang phat trién bén
virng va 6n dinh cta doanh nghiép
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Jllan tich Ioi nhuan hoat déng kinh doanh chi

Loi nhuan trwoc

At~

Loi nhuan tw HDKD
Loi nhuan khac )

Loi Lol nhuan
nhuan tir HD tai
CCDV
|_t<:,. Snuaén DT Gia Chiphi  Chi phi
v A ) 5 ) 3 ) an ly
von
CoDY thuan ban quan ly

hang hang DN
ban



s Phan tich li nhuan hoat dong kinh doanh chinh

C Phan tich loi nhuan HDKD chinh )

ad Phan tich téng quan tinh hinh lgi nhuan

Mdrc tang (giam) = Lei nhuan thwe hién - Loi nhuan ké hpach
(ky nay) (ky goc)

, Loi nhuan thwe hién (ky nay)
Toc d6 tang (giam) = , , -1
Loi nhuan ké hoach (ky géc)
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s Phan tich li nhuan hoat dong kinh doanh chinh

i LNHBKD chinh =DTT * LNHBKD chinh

N DTT
= DTT * Ty suat LNHDKD chinh trén DTT

@ A LNHBKD chinh (DTT) = ADTT * Ty suat LNHPKD chinh trén DTT
ky gbc

C A LNHDPKD chinh (HQTKCP) = A Ty suat LNHPKD chinh trén DTT * DTT
Ky nghién ctru
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s Phan tich li nhuan hoat dong kinh doanh chinh

0 Phan tich cac nhan t6 anh hwéng

LN tv BH&CCDV=DTT — GVHB — CPBH - CPQLDN

=DTT * (1 - %GVHB - % CPBH - % CPQL)
=DTT * (%LNgop - % CPBH - % CPQL)
Trong do:
GVHB =DTT . GVHB =DTT . %GVHB

DTT

CPBH=DTT.CPBH=DTT . %CPBH
DTT

CPQL=DTT .CPOL=DTT . %CPQL

DTT
% LN gbp = LN gbép/DTT
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s Phan tich li nhuan hoat dong kinh doanh chinh

o Anh hwéng cia doanh thu thuan:
ALN(DTT) = (DTT, -DTT,) x (%LNG, — %CPBH, — %CPQL,)

2 Anh hwéng cia hiéu qua tiét kiém chi phi:
- Anh hwéng cla ti 1 Igi nhuan gop:
ALN(LNG) = DTT, x (%LNG, — %LNG,)
- Anh hwéng cua ti 1& chi phi ban hang:
ALN(CPBH) = - DTT, x (%CPBH, — %CPBH,)
« Anh hwéng cula ti 1é chi phi quan ly DN:
ALN(CPQL) = - DTT, x (%CPQL, — %CPQL,)

Téng hop A LN = ALN(DTT)+ ALN(LNG) +ALN(CPBH) +ALN(CPQL)
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S8 BANG PHAN TiCH LN HDKD CHiNH

Chi tiéu

N-1

%I/DTT

So sanh

Muc do anh
hwéng cua

N-1 N

S6 | %/DTT
tien

DTT | HQTK
CP

1.DTT

2. GVHB

3. LNG

4. CPBH

5. CPQL

6. LN
HDPKD
chinh
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s Phan tich li nhuan hoat dong kinh doanh chinh

( Anh hwéng cta DT va hiéu qua tiét kiém CP dén CP HPKD chinh )

Chi phi HBKD _ CPHDKD _

chinh

1. Qui md: DT ban hang

Murc tang

(giam) CP _ Mcrc tang . Ty |1é CP trén
do anh - (giam) DTT DTT ky goc
hwdng cua

DTT

2. Hiéu qua tiet kiém chi phi
(giam) CP (giam) ty 1& clu
2@ e ELUE CP trén DTT
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Phan tich kha nang thanh toan lai vay

HS KNTT |5 Loi nhuan trwéc thué va 1ai vay (EBIT)

vay Chi phi lai vay

Tiéu chuan: > 1
Cau hoi: Nhan dinh néu HS KNTT lai vay = 1?
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LAI CO BAN TREN CO PHIEU

LN phan b6 cho c6 déng sé hivu co
Lai co ban phiéu pho théng — trich 1ap Q.KTPL
trén c6 phiéu =

S6 lwong ¢b phiéu binh quan
dang Iwu hanh trong ky

v Chi tiéu danh riéng cho cong ty cb phan
v Puworc trinh bay trén bao cao két qua kinh doanh

v/ Phan anh murc lgi nhuan tinh trén 1 ¢ phiéu thuwdng
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LAI SUY GIAM TREN CO PHIEU

LN phan bd cho cb déng s& hiru cb

Laisuy  Phiéu pho thdng — Trich lap Q.KTPL

giam trén =
cb phiéu

S6 lwong cb
phiéu BQ binh
quan dang lwu
hanh trong ky

S0 lwgng cb phiéu
dw kién dwoc phat
hanh thém

v Chi tiéu danh riéng cho céng ty cb phan
v Puwoc trinh bay trén bao cao két qua kinh doanh

v/ Phan anh murc lgi nhuan tinh trén 1 ¢ phiéu thwdng
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