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KHOA TAI CHINH

PHAN TiCH TAI CHINH DOANH NGHIEP
CORPORATE FINANCE ANALYSIS

GIANG VIEN: ThS. LE THI KHUYEN




SU CAN THIET CUA MON HOC

Mén hoc trang bi nhirng kién thirc vé phan tich TCDN,

qua dé hiéu rd “strc khée” ciing nhw danh gia tinh hinh

hoat déng SXKD cta DN hwéng dén cac muc tiéu:

Q Ra quyét dinh tin dung hop 1y, ndng cao chat lwong
tin dung

Q Giam thiéu rai ro trong quyét dinh dau tw hoac quyét
dinh tai tro’

Q Tw van tai chinh DN...




NOI DUNG

Chwong 1: Tdng quan vé PTTC DN 5 tiét

Chwong 3: PT két qua kinh doanh 10 tiét
Chwong 4: PT co cau tai san va ngudn von 10 tiét
Chwong 5: PT lwu chuyén tién té 10 tiét
Chwong 6 : PT céac hé sb tai chinh 10 tiét




TAI LIEU THAM KHAO
1. Ng6 Kim Phwong, Lé Hoang Vinh, Lé Manh Hwng, L€ Thi
Thanh Ha, Phan tich tai chinh doanh nghiép (tai ban lan 4),
NXB Kinh té TP HCM, nam 2018.
2. Richard A. Brealey, Stewart C. Myers, Franklin Allen,
Principles of Corporate Finance (Tenth Edition), McGraw-
Hill International Edition, 2011.
3. “Financial reporting and analysis, volume 3”, Kaplan
Schweser, 20009.
4. “Financial reporting and analysis, volume 3” CFA
program
curriculum, CFA institute, 2015.

Lwuy:
(*) SV c6 thé nghién clru cac phién ban méi chia cac tai liéu tham khao néu trén (néu cé).
(**) SV c6 thé nghién ctpu c6 chon loc cac tai liéu TCDN hodac QTTCDN béng tiéng Viét hoic

tiéng Anh khac (néu can




TAI LIEU THAM KHAO

. Chée do keé toan DN (théng tw 200/2014/TT-BTC
ngay 22/12/2014 co hiéu lwc tw 01/01/2015)

. Céc thong tw hwéng dan lién quan dén tai chinh,
ké toan

Bao cao tai chinh cua cac DN

. Gido trinh ké toan tai chinh

. Cé&c website tham khao lién quan ké toan va tai
chinh
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CHUONG 1
TONG QUAN PHAN TiCH TAI CHINH DOANH NGHIEP
INTRODUCTION TO CORPORATE FINANCE ANALYSIS

GIANG VIEN: ThS. LE THI KHUYEN




NOI DUNG CHU'ONG 1

1. Khai niém va muc dich phan tich tai chinh DN
2. Quy trinh va nhiém vu phan tich.
3. Phwong phéap phan tich.

v" Phwong phap luan

v" Phwong phap phan tich nghiép vu




MUC TIEU CHUONG 1

< Hiéu va moé ta dwoec dinh nghia, muc

dich phan tich tai chinh doanh nghiép.
< Hieu va mo ta dwore quy trinh phan tich.

% Van dung dwoc cac phwong phap phan

tich.




1.1. KHAI NIEM

Phan tich TCDN la qua trinh kiém tra, nghién ctru

cac so liéu tai chinh nham danh gia, phat hién tiem
nang, rdi ro ciing nhw hiéu r6 hon vé cac hoat
ddéng cua doanh nghiép phuc vu cho cac quyét
dinh tai chinh va dam bao muc tiéu doanh nghiép

deé ra.




1.2. MUC PiCH PHAN TiCH

Moi doanh nghiép déu co6 rat nhiéu doi twong quan tam
dén tinh hinh tai chinh. Méi doi twong nay quan tam dén
tinh hinh tai chinh cua doanh nghiép trén nhirng goc dé
khac nhau.

OdDPoi twong bén TRONG doanh nghiép: Nha quan tri
doanh nghiép.

ODoi twong bén NGOAI doanh nghiép: Cha dau tw, Chu

no, Nha nwéec...




1.2. MUC DiCH PHAN TiCH

Lam sao dé toi

doanh nghiép: nang cao doanh
hiéu qua hoat déng san A

xuat kinh doanh, gia tang .

gia tri doanh nghiép.
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1.2. MUC DiCH PHAN TiCH

Poi véi cac cha no:
Panh gia kha nang thanh
toan dé ra quyét dinh tin

dung




1.2. MUC PiCH PHAN TiCH

Péi véi nha dau tw: danh
., R .. 2 Nén diu tw vao
la thu nhap rui ro dé ) N

J AP dau? DN nao tot?

quyét dinh dau tw, rat von.




1.2. MUC PiCH PHAN TiCH

Poi véi Nha nwée: Danh gia tac dong cla cac chinh

sach diéu tiét vi mo.




1.2. QUY TRINH VA NHIEM VU PHAN TiCH

QUY TRINH PHAN TiCH

Xac dinh muc tiéu va bdi canh phan tich

Thu thap di lieu

Kiém tra va x& ly di¥ liéu

Lwa chon va danh gia c[ﬁ tiéu phan tich
Phan tich va dién giai két qua

Két luan va dwa ra gii phap
Viét bao cao phan tich




1.2. QUY TRINH VA NHIEM VU PHAN TiCH

DU LIEU PHAN TiCH

Bao cao tai chinh Ngoai bao cao tai chinh

« Bang can doi ké toan « BC k& toan quan tri, ké

« Bao cao két qua kinh hoach tai chinh, BCTN
doanh - B4o céo thong ké

+ B4o c4o lwu chuyén  Thoéng tin thi trwdng,sd liéu
tién té cua nganh,

* Thuyét minh bao céo « Cac chinh sach cua nha
tai chinh nwoc,...
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NHIEM VU CUA PHAN TiCH DOANH NGHIEP

Panh gia thye trang tinh hinh tai chinh
* Lwa chon chi tjéu phan t[ch
e So sanh voi so liéu ky géc

Phan tich cac nhan to anh hwéng dén chi tiéu phan
tich
=> nhiém vu trong tam
« Xac dinh nhan td anh huwdng chi ti€u phan tich
Do lwdng mirc @6 dnh hwdng cda tirng nhan to
. Nhan xét, danh gia va dwa ra cac quyét dinh
« Goc dd bén trong DN: quyét dinh quan tri

 GOc dd bén ngoai DN: cac quyet dinh tai tro, dau tu,
chinh sach KT
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3. PHUONG PHAP PHAN TICH

3.1. Phwong phap luan

3.2. Phwong phap phan tich nghiép vu




3. PHUONG PHAP PHAN TICH

3.1. Phwong phap luan

= Xem xét cac sw kién kinh té trong trang thai van déng
va phat trién.

* Di sdu vao tirng bo phan cau thanh dé xem xét tac
dong cua cac nhan t6 den chi tiéu phan tich.

= Nghién cru céc chi tiéu tai chinh trong moi quan hé
bién chirng v&i cac chi tiéu tai chinh khac

= Rt ra két luan va dé xuat giai phap
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3.1. PHWUONG PHAP LUAN

1. Xem xét cac sw kién kinh té trong trang thai van ddng va phat trién

Quan diém triét hoc duy vat bién chirng

Moi sw vat trong tw nhién va xa hoi lubn & trong trang thai
van dong va phat trién

Ung dung

+ Dat chi tiéu kinh té trong bdi canh cu thé: thei gian va khéng gian

+ Phan tich tac ddng cla mdi trwdng kinh té, xa héi dén céac chi tiéu
kinh té




3.1. PHUONG PHAP LUAN

2. Bi sau phan tich tirng bé phan cau thanh céc chi tiéu kinh té dé xem
xét tac ddéng cua cac nhan t6 dén chi tiéu phan tich

Vi du

Gia thanh san pham

Trinh d6 tay nghé ngudi lao dong

Ning suét lao déng Trinh do cong nghé san xuat
Quy trinh t0 chirc quan ly san xuéat
MGai trwdng lao déng

21




3.1. PHWUONG PHAP LUAN

3. Nghién clru cac chi tiéu kinh té trong mdi quan hé bién ching gitra
chi tiéu kinh té do va&i cac chi tiéu kinh té khac

Quan diém triét hoc duy vat bién chirng

X& hoi la mot chinh thé théng nhat, trong do6 cac sw vat hién twong
c6é moi quan hé phu thudc va tac dong lan nhau

Ung dung

« Dat chi tiéu phan tich trong bdi canh cu thé dwéi sy tac dong qua lai
gilra cac chi tiéu kinh té khac

« Phan tich tac ddng clia mdi trwérng kinh té xa hoi dén chi tiéu phan tich
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3.1. PHWUONG PHAP LUAN

4. Rt ra ket luan, nhan xét vé chi tiéu phan tich va dé ra giai phap giai
quyét van dé ton tai

Quan diém triét hoc duy vat bién chirng

Qua trinh van dong va phat trién cua sy vat hién twong ludn ton tai
mau thuan va sw dau tranh gitba cac mat doi lap, viéc giai quyét tot
nhirng mau thuan sé 1a dong lwc cha sw phat trién

v

Ung dung

Rut ra dwoc ban chat clia cac tac dong g‘*é Xac dinh mau thuan co ban.
Xac dinh dung nguyén nhan co’ ban dé dwa ra két luadn dung va giai
phap phu hop hiéu qua.
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3.2. PHUONG PHAP PHAN TICH

3.2. Phwong phap phan tich nghiép vu

>~ Phwong phap so sanh
>4 SS tuyét doi
>4 SS twong doi
>4 SS sb binh quan

>4 Phwong phap loai trw
>4 PP thay thé lién hoan
>4 PP s6 chénh léch
>1 PP chisb

1 Phwong phéap lién hé can doi




PHUONG PHAP SO SANH

Dieu kién dé cac chi tiéu co6 thé
so sanh dwoc

4 x y» Xac dinh trong
va phwong phap 81an hodc nhing
tinh toan thoi diem tuwong
ung

Cung don vi
tinh

25



PHUONG PHAP SO SANH

» Panh gia thuc trang chi tiéu phan tich
» S0 liéu ky goc duwoc lwa chon tuy vao muc dich phéan tich

Co’ sO’ so sanh

(Dir liéu goc)
S0 liéu cua nganh
SO liéu qua kKhir SO liéu ké hoach (hoac DN cung
nganh)
Xu hwong phat Mirc do hoan L aA LA )
trién thanh ké hoach Murc dg higu qua
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PHUONG PHAP SO SANH

PHAN LOAI
So sanh so So sanh so

twong doi binh quan




3.2. PHWONG PHAP PHAN TiCH NGHIEP VU

3.2.1. Phwong phap so sanh

S6 tuyét ddi: biéu hién quy md, khdi luong cua mot chi tiéu

kinh té , ,
SO tuyét doi
S6 tuyét doi thoi ky 50 tuyét doi thoi

diém

Gia tri1 tich luy cua mot
chi tiéu trong mot
khoang thot gian

G14 tr1 cua mot chi tiéu
duoc xac dinh tai mot
tho1 diém nhat dinh

So sanh so tuyét ddi: danh gia su bién dong vé quy mo cia
chi tiéu kinh té

28



3.2. PHWONG PHAP PHAN TiCH NGHIEP VU

3.2.1. Phwong phap so sanh

> DPanh gia bién dong chi tiéu so tuyét doi

% Mic bién dong tuyét doi

= SO tuyét doi ky nghién ctru - SO tuyét doi
ky goc

Mtrc bién dong tuyét doi

% Téc dd ting (giam) =
* ) tang (giam) S6 tuyét d6i ky goc




Vi DU: SO SANH SO TUYET POl

PVT: Ty dong
Miwrc bién| Toc do
Chi tiéu 2013 2014 dong tang
tuyét doi | (giam)
Doanh thu 30.949 | 34977 | 4.028 13.02%
thuan
Glavonhang | 14 00 | 50668 | 2.902 14.69%
ban
Loinhuan gop| 11.183 | 12.308 | 1.125 10.07%

Nguon: Bdo cdo tai chinh Vinamilk ndm 2013; 2014




3.2. PHWONG PHAP PHAN TICH NGHIEP VU

3.2.1. Phwong phap so sanh
S6 twong doi

Quan h¢ ty 1€ gitra 2 chi ti€u

‘/\,

Cung ndi dung kinh t& Khac nhau vé& nodi dung

nhung khac nhau vé thoi kinh t& nhung xac dinh

gian hodc khong gian trong cung thoi gian hoac

khong gian
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3.2. PHWONG PHAP PHAN TICH NGHIEP VU

3.2.1. Phwong phap so sanh
S6 twong doi
S6 tuong d6i nhiém vu ké hoach

So tuong doi hoan thanh ké hoach

S6 twong ddi hoan thanh ké hoach theo hé s6 tinh chuyén
S6 tuong d6i két cau
S6 twong doi dong thai

SO twong doi1 hi¢u suat




3.2. PHWONG PHAP PHAN TiCH NGHIEP VU

3.2.1. Phwong phap so sanh

So sanh s6 twong doi: sw thay doi vé quan hé ty 1€ gitta 2 chi
tiéu kinh té => Panh gia bién dong chi tiéu so twong doi

% Mircbién dong twong doi

= SO twong doi ky nghién clru - S6 twong doi ky goc

= Vidu:

v' Hé s6 no trén tong tai san (D/A) nam N-1: 70%

v' Heé s6 no trén tong tai san (D/A) nam N-1: 80%

» Hé s no trén tai san nam N tang thém 10% so v&i nam N-1
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3.2. PHWONG PHAP PHAN TiCH NGHIEP VU

50
SANH

80
TUONG

B0l

SO tudng doi nhiém
vu k€& hoach

S6 ké hoach ky nay
SO thuc té ky trudc

SO tucdng doi hoan
thanh ké hoach truc
tiép

SO thuc hién
SO ké hoach

SO tudng doi hoan
thanh ké hoach theo
hé sb tinh chuyén

SO thuc té
SO ké hoach x Hé so tinh

chuyén
MUc d6 dat dugc cua bd
SO tudng doi két cau phan
MU{rc d6 dat dugc cla tdng
thé
S6 ky nghién clu
S6 tudng doi dong SE KV a8
. - 0 ky goc
thai Y9
SO tudng doi hiéu Chi tiéu A
suat

Chi tieu B 34




3.2. PHWONG PHAP PHAN TiCH NGHIEP VU

3.2.1. PP so sanh - So two'ng doi nhiém vu ké hoach

S6 twong d6i nhiém vu _ S6 ké hoach ky nay
ké hoach

S6 thuc hién ky trude

Y nghia: Thé hién muc tiéu doanh nghiép phai phan dau trong ky

Cong ty co phan sira Viét Nam Gia tri
Vinamilk
Loi nhudn sau thué nam 2014 5.98
(ty dong)
Loi nhuin sau thué ké hoach 7.24

nam 2015 (ty dong)

SO twong d6i nhiém vu KH (%) 121(%)




3.2. PHWONG PHAP PHAN TiCH NGHIEP VU

3.2.1. PP so sanh - S6 twong doi hoan thanh ké hoach

S6 twong d6i hoan _ S6 thuc hién
thanh ké hoach

S6 ké hoach
Y nghia: Phan anh tinh hinh thuc hién ké hoach dé ra

Cong ty co phan sira Viét Nam Gia tri
Vinamilk
Loi nhudn thuce té ndam 2014 5.98
(ty dong)
Loi nhuin ké hoach nam 2014 5.99
(ty dong)
SO twong d6i hoan thanh KH(%) 99,83 (%)




3.2. PHWONG PHAP PHAN TiCH NGHIEP VU

3.2.1. PP so sanh - So twong doi hoan thanh ké hoach theo hé
soO tinh chuyén

X £: 1 . X S6 thuc hién
SO tuong do1 hoan thanh ké ' '

hoach theo HS tinh chuyén

S6 KH x Ti 1é hoan thanh ké hoach cta
chi ti€u co li€én quan

Vi du
.4 0 \ \
Khoin myc Ké hoach | Thyc hign | 0 N0an thanh so
voi KH

1. Doanh thu 120,000 100,000 83
2. Chi phi ban hang 16,000 14,400

Ty 1 hoan thanh ké hoach CP 14,400

= =108,4%

ban hang theo hé sb tinh chuyén
16,000 * 83% 37




3.2. PHWONG PHAP PHAN TICH NGHIEP VU

3.2.1. PP so sanh - So twong doi két cau

Sé twong dbi Murc d9 dat duoc cua bd phan

két cau

Murc d6 dat duoc cua téng thé

Yn ghia: phan anh vi tri, vai tro ctua tirng bo phan trong téng thé

Vi du
Congty | Cira hang A | Cika hang B | Cira hang C
ABC
Doanh thu (ty 120 50 40 30
d)
Ty trong (%) 100 41.67 33.33 25
B8




3.2. PHWONG PHAP PHAN TICH NGHIEP VU

3.2.1. PP so sanh - So twong doi ddng thai

Sé trong déi Chi tiéu ky phén tich

dong thai

Chi tiéu ky goc

Y nghia: phan anh su bién dong cia mot chi tiéu qua mot khoang
thoi gian gom nhi€u tho1 doan lién ti€p nhau.

0 S6 twong doi dong thai ky goc ¢ dinh: ky goc duoc giit co dinh
& thoi doan dau ky phan tich

0 S6 tuong d6i dong thai lién hoan: ky gbc duoc thay doi lién tuc
tir thoi doan nay dén thoi doan khac
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3.2. PHWONG PHAP PHAN TiCH NGHIEP VU

3.2.1. PP so sanh - So twong doi ddng thai

Vi du: So sanh so6 twong dbi dong thai

Doanh thu thuan S0 twong doi dong S6 twong doi dong

Nam (Ty dong) th?ll(;f}é §::C2C(;) 1((1);)nh thai lién hoan
2010 15,753 100%

2011 21,627 137% 137%
2012 26,562 169% 123%
2013 30,949 196% 117%
2014 34,977 222% 113%

Ngudn: Bdo cdo tai chinh Vinamilk 2011, 2012, 2013, 2014
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PO THI TANG TRUO'NG DOANH THU CUA VINAMILK
GIAI POAN 2010 - 2014

Doanh thu thuan (Ty dong)

40,000
35,000
30,000
25,000
20,000
15,000
10,000

5,000

2010 2011 2012 2013 2014
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PO THI BIEN PONG DOANH THU CUA VINAMILK
GIAI POAN 2010 - 2014

250%

200%

150%

100%

50%

0%

=S twong doi
dong thai ky
gbc cb dinh
(ky gbc: 2010)

@S twong dbi
déng thai lién

hoan

2010

2011

2012

2013

2014




3.2. PHWONG PHAP PHAN TICH NGHIEP VU

3.2.1. PP so sanh - S6 twong ddi hiéu suat

Chi tieu A

S6 twong d6i hiéu suat
Chi tiéu B

Ty sb giita 2 chi tiéu kinh té khac nhau vé ndi dung nhung c6 lién
hé vo1 nhau

Y nghia: Panh gia hiéu qua, chat leong cua mot mat hoat dong nao
do
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3.2. PHWONG PHAP PHAN TICH NGHIEP VU

3.2.1. PP so sanh - S6 twong ddi hiéu suat
Vi du:
e Loi nhuan trudce thué va 13i vay (EBIT) = 890
» Tong von binh quan cta don vi= 4.210

e Ty 16 hoan von (ROI) = LN trudc thué va 13i vay/ tong von binh
quan = 890/4.210 = 21.14%.

Y nghia

Ctr 1 dong von dau tu vao DN (khong phan biét von dau tu duoc
hinh thanh ttr ngudn nao), thi tao ra 0.2114 dong LN trudc thué va
trudce 1a1 vay
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3.2. PHWONG PHAP PHAN TiCH NGHIEP VU

3.2.1. Phuwong phap so sanh

S6 binh quéan

— —
/ Trung binh cOng \ / Trung binh nhan \

Pé x4c dinh gia tri binh

Trung binh cong gian don A o x
By R quan cho cac sO tuong
inh quan gia quyén Z: 2R £ oan s
quan gta quy doi dé tinh toc dd tang

truong, phat trién trung
N o o Y

Gia trj trung binh ctia tong thé

Biéu hién muc do dai dién vé mat lwong cho téng thé do san
bang su chénh Iéch gifra cac bo phan
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3.2. PHWONG PHAP PHAN TiCH NGHIEP VU

3.2.1. Phuwong phap so sanh

S6 binh quan

Sir dung sé binh quadn khi nao?

Khi chi tiéu kinh té 13 sb liéu duoc xac dinh theo thoi diém,

duoc sir dung dé phan tich trong 1 thoi ky

Khi chi tiéu kinh té duoc xac dinh theo thoi ky, ma tho1 gian

nghién ciru bao gom nhiéu ky ké tiép
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3.2. PHWONG PHAP PHAN TiCH NGHIEP VU

3.2.1. Phuwong phap so sanh

S6 binh quén ciia chi tiéu c6 tinh thoi diém

L+ xy + X3+ o+ X+

n—1

X =




3.2. PHWONG PHAP PHAN TiCH NGHIEP VU

3.2.1. Phuwong phap so sanh

S6 binh quan ciia chi tiéu cé tinh thoi ky

X1+XZ +X3+“'+xn_1+xn

x|

n

X1f1 + x2f2 + -+ Xp_1fn-1 + X0 fn

i=1/1

X =




3.2. PHWONG PHAP PHAN TiCH NGHIEP VU

3.2.1. Phuwong phap so sanh

Toc d§ ting (giam) binh quén

gzn_lzn 1
A\ RE!




3.2. PHWONG PHAP PHAN TiCH NGHIEP VU

3.2.3. Phwong phap lién hé cin doi

—> Xac dinh mirc d§ anh hudng cua nhan t6 dén chi ti€u phan tich
khi chung c6 mo1 quan h¢ tong so

Co s¢ thuc hién: su can béng vé luong gitra 2 mat cua cac yéu
t0 va qua trinh san xuat kinh doanh -> can déi1 vé muc bién
dong cua 2 vé cua phuong trinh

Vi du:

o Can d6i TAI SAN va NGUON VON

o Can d6i gitta THU va CHI

50



3.2. PHWONG PHAP PHAN TiCH NGHIEP VU

3.2.3. Phwong phap lién hé can doi

O Phuong trinh can d6i trong doanh nghiép

Y=A+B+C
v NHUNG NHAN TO NAO ANH HUONG DEN CHI TIEU Y?
v MUC PO ANH HUONG LA BAO NHIEU?

* AY(A) = AA
 AY(B) = AB
* AY(C) = AC
O Tong hop:
AY=AA+ AB+ AC

51



3.2. PHWONG PHAP PHAN TiCH NGHIEP VU

Vi du : Phan tich cac nhan t6 anh hudng dén s6 du tién mit cua
cong ty X thang 12 nam 2014 thuc té€ so vd1 k€ hoach

So tién So tién
Thu tién mat Ké Thue Chi tién mat Ké Thue
hoach té hoach té
- S6 du dau ky 450 390 | - Chi trong ky 2,080| 2,300
- Thu vao trong ky 2,020 | 2,100 | - Ton cudi ky 390 190
Tong cong 2470| 2,490|  Tong cong 2,470 | 2,490
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3.2. PHWONG PHAP PHAN TiCH NGHIEP VU

Can doi tién mat trong doanh nghiép

Ton cudi ky = Ton dau ky + Thu trong ky- Chi trong ky

Nhan t6 nao anh hudng dén ton tién mat cudi ky?
Mutrc d§ anh huong 1a bao nhiéu?

ATon cudi ky = ATon dau ky + AThu trong ky - AChi trong ky




3.2. PHWONG PHAP PHAN TiCH NGHIEP VU

Bang can do1 cac nhan to6 anh
huong dén thu chi tién mat

Cac nhan t6 lam tang tién S6 tién Cac nhan t6 lam giam tién S6 tién

- Thu vao trong ky tang 80 | - Giam tién ton dau ky 60

- Giam tién ton cudi ky 200 | - Tang chi trong ky 220
Cong 280 Cong 280
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3.2. PHWONG PHAP PHAN TICH NGHIEP VU

Bang can do1 cac nhan to6 anh
huong dén thu chi tién mat

Cac nhan t6 lam tang tién So tien | Cac nhan t0 lam giam tién S6 tién

- Thu vao trong ky ting 80 | - Giam ton dau ky 60

- Giam ton cudi ky 200 | - Tang chi trong ky 220
Cong 280 Cong 280

ATon cudi ky = AT6n dau ky + AThu trong ky - AChi trong ky
-200 =-60 + 80 - 220
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PHUONG PHAP LOAI TRU

Phwong phap loai trir Ia phwong phap dung dé xac
dinh mirc d6 anh hwéng cia cac nhan to dén chi
tiéu phan tich
Cac nhan t6 c6 quan hé véi chi tiéu phan tich dudi
dang tich s
Trinh tw xac dinh mirc d6 &nh hwéng cda cac nhan to
theo th ty ttr nhan td s6 lwong dén nhan td chat

lwong




PHUONG PHAP LOAI TRV

Vi du:
Chiphi S0 lwong Mcrc hao
nguyén _  sanphdm ~ phinguyén
vat liéu san xuat vat liéu dé
trong ky san xuat
don vi san
pham

3y <

Nhan t6
trung gian

Pon gia
xuat kho
vat liéu

<

Nhan to

chat lwong

o7




PHUONG PHAP LOAI TRV

Q PHUONG PHAP THAY THE LIEN HOAN

= Xuat phét tr chi tiéu phan tich ky goc, 1an lvot thay
thé gia tri cha tirng nhan to ky goc bang gia tri ky
nghién curu

= Mlc d0 anh hwdng cla nhan to vira duwoc thay thé
dén chi tiéu phan tich dwoc xac dinh bang hiéu sé
gitba chi tiéu phan tich khi thay thé nhan t6 do véi chi

tiéu phan tich lién ké trwdc do




PHUONG PHAP THAY THE LIEN HOAN

Chi tiéu ky goc Y,=a,b,.c,

Thay thé lan 1 Y'=a,.b,.c, Tac dong ctia nhan t6 a:
A Y(a) - Y’ = YO - al.bo.CO = ao.bo.CO

Thay thé lan 2 Y’=a.b,.c, Tac dong cia nhan t6 b:
A Y(b) - Y” - Y, - al.bl.CO - al.bo.CO

Thay thé lan 3 Y,=a;.b,.c, Tac dong cia nhan to c:
A Y(C) - Yl - Y” - al.bl.Cl - al.bl.CO

Tong hop Tong hop tic dong ctia cdc nhan td
AY=AY(@)+AY()+AY(c)




PHUONG PHAP THAY THE LIEN HOAN

Téng hop mirc dd anh hwdng clia cac nhan tb a, b, ¢ dén sy
thay ddi cua chi tiéu phan tich Y:

AY(@)=Y' -Yo =((a;—ay) *by*c,

AY()=Y"-Y" = a;*(b,—Dby) * c,

AY()=Y1-Y" = a,*b;*(c,—cy)

> Téng hop tac ddng cda cac nhan to:
AY =AY(a) + A Y(b) + A Y(c)
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Vi du: Cho mét so théng tin nhw sau vé chi phi NVL chinh:

Chi tieu 2014 | 2015 |So sanh
1. SO lwong SP san xuat — a
(s&n pham) 1.000 | 1.200 | + 200
2. Mtrc tiéu hao VLC dé SX
1 don vi SP — b (kg/SP) 0,55 0,52 | -0,03
3. Pon gia xuat kho VLC —c
(1000d/kg) 105 110 +5
Tong chi phi NVL chinh - Y | 57.750 | 68.640




VI DU: CONG TY AN BINH CO THONG TIN NHU SAU

So6 lwong SP Gia ban
tiéu thu (1000 Doanh thu
Loai san e 43na/SP (1000 déng)
phém ( .Sp) ong )
Quy |l |Quyll| Quy !l [Quyll| Quyl Quy I
A 145 182 52 52 7.540 9.464
B 265 148 60 64 15.900 9.472
C 328 429 34 35 11.152 15.015
D 234 312 25 28 5.850 8.736
Téng cong 40.442| 42.687
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PHUONG PHAP CHI SO

I(a) =

I(b) =

I(c) =

a,04Cq

a,bc,

aob,Cy

a;b,c,

a,0,C,

a,b,C,

a,0,C

= 1(a) * 1(b) * 1(c)

ab,Cy

» . %A(a) =1(@)-1
. AY(&) = 4a;. bo. Co — Qdyp- bo. Co

> %A(b) = I(b) - 1
. AY(b) = 4. bl' Co— ay. bo. Co

> . %A(c) =1(c)-1
. AY(C) — al. bl' C1 — al. bl‘ CO




PHUONG PHAP CHI SO

Thang 11/N Thang 12 /N
Chi tiéu

SP-M | SP-N | SP-L. SP-M | SP-N  SP-L
a.50lwong SP- 1 500 1gsg | 540 1200 |720 |580
san xuat (SP)
b. Mirc tiéu hao
VLC (kg/SP) 0,54 0,75 0,82 0,52 0,78 0,88
c. Pon gia xuat
kho (1.000 120 120 120 125 125 125
dong/kg)
gll:iinphhi"@“ié“ 64.800 | 76.500 | 53.136 | 78.000 | 70.200 | 63.800




PHUONG PHAP CHI SO

Tac dong 1 (a) — %leozo — igi'igi — 11,0267
cua so °TeTe '
lwong SP Sona =1(a)—1=2,67%0
AY (a) = Zaiboco _Zaoboco
_ =199.632 -194.436 = 5.196 ngan dong

Tac dong 1 (b) — >_abco 203520 _, ;65
clia mirc > a,b,c, 199.632
tidu hao oAb =1((b) —1=1,95%0
VLC AY (b) =D abc, — > abyc, ‘

=203.520-199.632 = 3.888 ngan dong
T{lC dong 1 (e — > abc, 212.000 _ 10417
cua don > a,b,c, 203.520
gia xuit 2oAC — 1 () —1 — 4,17%6
kho AY (c) =) abc - > abgc,

=212.000 - 203.520 = 8.480 ngan dong |
T5ng hop AY=AY(a)+AY(b)+AY(c)=5.196 + 3.888 + 8.480 = 17.564

ngan dong




