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1. Khai niém, do luong va phan loai lam phat
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1. Khai niem, do lwong lam phat

e Khai niém
* Do luong lam phat
* Phan loai lam phat




Khai niém

Lam phat (Inflation): la su tang lén trong murc
gid chung cua hang hoa va dich vu.

Giam phat (Deflation): ld sw gidm xuong trong
murc gid chung cia hang héa va dich vu (toc do
ting ciia chi so gid nhé hon 0, chang han: -1%
hoac -2%).

Giam lam phat (Disinflation): /d sw gidm xuong
cua ty le lam phat.

Thiéu phat: la lam phdt ¢ ty 1é rat thap.




Do lvong

L—f x100%
F

I1,: ty 1é lam phat ctia thoi ky t (co thé 1 thang,
quy, hoac nam)

* P: muc gia cua thoi ky t
* P_,: muc gia cua thot ky t-1




Do lvong

Cac chi so do lwong lam phat:

hi s6 gia tiéu dung (CPI)

hi s6 diéu chinh GDP (GDP Deflator)

hi s6 gia ban buon WPI (Wholesale Price Index)

hi s6 gia san xuat PPI (Producer Price Index)




Phan loai lam phat

Duwa vao dinh lwong:

* Lam phat vura phai (Moderate Inflation): Lam
phat dudi 2 chir sO

* Lam phat ph1 ma (Galopping Inflation): Lam
phat tir 2-3 chir sO

e Si€u lam phat (Hyperinflation): Lam phat trén 3
chtr sO




Phan loai lam phat

Duwa vao dinh tinh:

o Lam phat thuan tiy: gia hang hoéa san xuat va
hang ti€u dung tang cung ty 1€ trong mot don vi
tho1 gian

o Lam phat can bang va khong can bang: lam
phat tang cung ty 1€ vo1 mirc thu nhap

* Lam phat du doan trudc dugce va lam phat bat
thuong




Nguyén nhan cua lam phat

hat do cau kéo
hat do chi phi day
nat'y

hat do tang trudng tién




Lam phat do cau kéo

» Lam phat do cau kéo xay ra do tong cau ting,
dac bi€t khi san lugng da dat hoac vuot qua
muc tu nhién.

o Tong cau tang c6 thé do mot trong cac thanh to
sau cua tong cau tang

o Cau tiéu dung va cau dau tur
e Chi tieu chinh phu

* Cdu vé hang xuat khau




Lam phat do cau kéo




Lam phat do chi phi day

» Lam phat ciing c6 thé xay ra khi mot so loai chi
phi dong loat ting 1én trong toan bo nén kinh té.
e Ba nguyén nhan thuong gay ra lam phat chi phi
day:
o Tién lwong
o Thué gidn thu
o Gid nguyén liéu nhdp khau




Lam phat do chi phi day

Y, Y
Hinh 2 Lam phat do chi phi day




Lam phat y

» Hang nim, muc gia ting theo mot ty 1é kha on
dinh. Pay la loai lam phat hoan toan dugc du
tinh trudc. N6 duge dua vao trong hop dong va
nhirng thoa thuan dugc thanh toan trong twong

lai.

Lam phat y xuat hién 1a do lam phat trong qua
khtr anh hudng dén ky vong vé lam phat trong
twong lai va ky vong nay tac dong dén tién
lwong va gia ca ma moi nguoi an dinh.




Lam phat y




Ly thuyét co dién vé lam phéat

o Ly thuyét so luong tién té (The Quantity Theory
of Money) dugc str dung dé giai thich nhirng
yeu to quyet dinh mirc g14 va lam phat trong dai
han.




Mcrc gia va gid tri cla tién

» Lam phat 1a mot hién tuong cia ca nén kinh té
lién quan dén g1a tri ciia phuong tién trao doi
ctia nén kinh té.

o Khi murc gia chung ting 1én, gia tri cua tién
giam xuong.




Cung tién, cau tién va can bang tién té

o Cung tién: 1a mot bién so6 chinh sach do NHTW
kiém soat.

e Thong qua cac céng cu phu’ nghiéfp vu thi tmdng
mo, NHTW truc ti€p ki€m soat so luong tien dugc
cung ung.

e Cadu tién: ¢c6 mot s6 nhan to tic dong to1 luong
cau tién, bao gom l4i suat va muc gia chung cia
nén kinh té.




Cung tién, cau tién va can bang tién té

» Cau tién: Con ngudi nam gitt tién bdi vi tién 1a
phuong tién trung gian trao doi.
» Luong tién ma moi ngudi chon dé nam giit phu
thudc vao mirc gia cua cac hang hoa va dich vu.

* Trong dai han, mirc gia chung s€ diéu chinh vé
murc ma tai do cau ti€én bang cung tién.




Hinh 4 Cung tién, Cau tién va Mdc gia can bang
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Hinh 5 Tac déng cda viéc bom tién

Gia tri cua
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Ly thuyét co dién vé lam phéat

e Ly thuyét sO lugng tién te
« Ly thuyét so luong tién té giai thich cach thirc ma
muc gia dugce xac dinh va tai sao muc gia thay doi
theo tho1 gian.
« Luong tién san c6 trong nén kinh té xac dinh gia tri cta
tién.
e Nguyén nhan chinh gay nén lam phat 1a do su tang
trudng cua soO lugng tién te.




Sw phan ddi cd dién va tinh trung lap cua tién

o Cdc bién danh nghia (Nominal variables) 1a cic
bién duoc do ludng bang don vi tién té.

o Cdc bién thuc (Real variables) 1a cac bién dugc
do luong bang don vi vat chat.




Sw phan ddi cd dién va tinh trung lap cua tién

» Viéc phan chia cac bién so kinh té thanh cac
bién danh nghia va bién thuc duoc goi 1a su
phan d6i co dién (Phdn doi 1a chia thanh hai
nhom, va ¢é dién 1a ndi dén cac nha tu tudng
kinh té hoc dau tién).

o Thay d6i cung tién, theo phan tich co dién, chi
anh hudng dén cac bi€n danh nghia chir khong
phai bién thue.




Sw phan ddi cd dién va tinh trung lap cua tién

» Viéc thay doi tién té khong anh hudng dén céc
bién thuc dugc goi 1a tinh trung lap cia tién
(hay tinh trung tinh cia tién - monetary
neutrality).




Vong quay cua tién va phwong trinh s6
lwong

» Vong quay cua tién (The velocity of money) dé
cap dén tbc dd6 ma mot to tién dién hinh di
chuyén quay vong trong nén kinh té tir vi nguoi
nay sang vi nguoi khac.




Vong quay cua tién va phwong trinh s6
lwong

V=(P xY)/M

o Trong d6: ¥ = vong quay ciia tién

P =muc gia
Y =san luong
M = luong tién




Vong quay cua tién va phwong trinh s6
lwong

» Viét lai phuong trinh trén thanh phuong trinh s6
luong:

MxV=PxY

 Phuong trinh i lwong (The guantity
equation) chi ra mo1 quan h¢ gitra s luong tién
(M) va gia tr1 tong san luwgng danh nghia (PxY).




Vong quay cua tién va phwong trinh s6
lwong

. Phuong trinh s6 lu'()’ng cho théy mot su gia tang
lwong tién trong nén kinh te phai dugc phan anh
thong qua 1 trong 3 bién so:

e muc gia phai tang,
 san luong phai tang, hoac

e vOng quay cua tién phai giam.




Hinh 6 GDP danh nghia, lvgng tién, va vong quay

cla tién & My
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Vong quay cua tién va phwong trinh s6
lwong

» Nam budc 1a ban chat cua thuyét so luong tién:

* Vong quay cua tién 1a kha on dinh theo thoi gian.
e Khi NHTW thay doi luong tién (M), n6 tao ra su
thay doi cung ty 1é trong gia tri san lugng danh

nghia (P x Y).

» Boi vi tién c6 tinh trung 1ap, nén tién khong tac
dong to1 san luong.

» Do Y khong thay doi (trong dai han), khi NHTW
ting cung tién thi mirc gia P ting.

* Gia ting dan dén ty 1 lam phat cao.




\ Tién té va
murc gia trong bon cudc siéu lam phat

e Siéu lam phat 13 lam phat vuot muc 50% moi
thang.

o Siéu lam phat xay ra tai mot s6 nudc vi chinh
phu 1n qua nhi€u tién dé tai tr¢g cho cac khoan

chi tiéu cua ho.




Hinh 7 Tién va gia trong bon trieong hop siéu lam

phat
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Hinh 7 Tién va gia trong bon trieong hop siéu lam

phat
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Siéu lam phat Dirc 1923
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M6t vi du khac vé siéu lam phat
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Sieu lam phat Zimbabwe 2007-2000  [——p e r—
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Lam phat va lwong cung tién ting phi ma tai
Zimbabwe
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Quan hé gitra tién té va lam phat

MV=PY
—2>log(MV)=log(PY)
—2logM+logV=logP+logY
% thay doi ctia M + % thay doi ctia V = % thay
do1 cua P + % thay doi1cua Y

- Trong dai han, toc dé ting truong tién chi tdc
dong toi muc gid.

- Lam phdt & bat cir dau va bat cir thoi diém nao
ciing la hién tuwong tién té.




Thué lam phat

» Khi chinh phu ting nguon thu bang cach in tién,
thi nguo1 ta go1 1a chinh phu dang danh mot loai
thu€ go1 la thué lam phat (inflation tax).

o Thué lam phat giong nhu mot loai thué danh
vao nhitng ngudi nam giir tién.

o Lam phat chi cham dut khi chinh phu thuc hién
cai cach tai chinh nhu cat giam chi tiéu cia
chinh phu.




Hiéu wrng Fisher

Lai suat thuc = Lai suat danh nghia — Ty 1¢ lam phat

- Lai suat danh nghia = Lai suat thuc + Ty 1& lam phat




Hiéu wrng Fisher

» Hiéu ung Fisher (The Fisher effect) dé cap dén
su di€u chinh mot-mot cua 1a1 suat danh nghia
theo ty 1¢ lam phat.

* Theo hi¢u ung Fisher, khi ty 1¢ lam phat tang,
121 suat danh nghia tang theo cung ty I¢.

o L3i suat thuc khong thay doi.




Hinh 8 L3ai suat danh nghia va ty |1é lam phat
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KIEM TRA NHANH

Chinh phu cua mot nuoc tang ty lé tang truong
cung tién tir 5%/mam lén 50%/mam. Gid cd sé nhu
thé nao? Chuyén gi sé xdy ra voi ldi sudt danh
nghia? Tai sao chinh phii cé thé phdi lam nhuw

vay?




Toc dd tang CPI cua Viét Nam thang sau
so vOI thang trwoc t 01/2007-04/2017

Don vi: %
2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
Thang1 | 1.05| 238( 032| 136| 1.74| 1.00| 1.25] 0.69 | (0.20)

Thang2 | 217| 3.56| 117| 196| 209] 137] 132] 055](0.05) 042
Thang3 | (022)] 299 (0.17)| 0.75] 2.17] 0.16](0.19)] 044)| 0.15] 057
Thang4 | 049 220| 035 0.14| 332 005] 0.02| 008] 0.14] 033

Thang5 | 0.77 391| 044 027| 2.21] 0.18[(0.06)] 020] 0.16| 0.54
Thang6 | 0.85| 2.14| 055] 0.22] 1.09](0.26)] 0.05] 0.30] 0.35| 0.46
Thang7 | 0.94| 1.13] 052] 0.06| 1.17](0.29)] 027| 023| 0.13] 0.13
Thang8 | 0.55| 1.56| 024 023| 093] 0.63| 083 0.22](0.07)| 0.10
Thang9 | 0.51| 0.18] 0.62] 131| 0.82] 220| 1.06] 040 (0.21)] 0.54
Thang 10| 0.74| (0.19)] 037 1.05] 036] 085| 049] 0.11] 0.11] 0.83
Thang 11| 1.23| (0.76)] 055 1.86] 039 047| 0.34](0.27)] 0.07| 0.48

Thing 12| 291] (0.68)] 138] 198] 053] 0.27] 051[(0.24)] 0.02] 2.66
Nguon: Tong cuc thong ké  http://www.gso.gov.vn/default.aspx ?tabid=628 &idmid=&ltemID=18393




Toc do tang CPI cta Viét Nam thang sau
so vOi thang trwoc tww 01/2007-04/2017
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Chi phi cua lam phat

o Sut giam strc mua? Nhan thirc sai 1am vé lam
phat
* Lam phat tu ban than n6 khong lam giam strc mua
thuc cuia con nguoi.




Chi phi cua lam phat

Chi phi mon giay (Shoeleather costs)

Chi phi thuc don (Menu costs)

Su bién dong gia tuong Q6i (Relat‘ive price
variability) va su phan bo sai ngudn luc
Cac bop méo thué (Tax distortions)

Su nham 1an va bat tién (Confusion and
Inconvenience)

Tai phan phoi ciia cai mot cach tuy tién
(Arbitrary redistribution of wealth)




Chi phi mon giay

e Chi phi mon giay
(Shoeleather costs) 1a
chi phi cua viec giam
nam giit tién mit.

* Bo1 vi lam phat lam

Xx01 mon gia tr1 thuc cua

ti€n nén mo1 nguo1 co dong co de to1 thieu hoa
lwong tieén ho nam git.




Chi phi mon giay

» Pé giam bdt lugng tién mit nam giir doi hoi
mo1 ngu:cn phai di dén ngan hang nhiéu hon dé
rat tién tr tai khoan tiet kiém co tra 1.

Chi phi thuc su cua viéc giam nam o1y tién mat
1a tho1 gian va su thuan tién ban phai hy sinh dé
nam gitr it ti€én mat hon.

Viéc phai thuong xuyén dén ngan hang hon
cing lay di tho1 gian d€ lam nhirng cong vi€c co
nang suat.




Chi phi thwec don

chinh gia.
* Trong tho1 ky lam phat,
diéu can thiét 1a phai cap nhat
bang gia. Chi phi thuc don
bao gom:

e Chi phi quyét dinh gia moi

e Chi phi in danh sach & catalog gia moi

e Chi phi gir1 danh sach & catalog moi
* Chi phi thong bao gia moi

TEBLFRALONEIS,
CARLECARTOONS oM

Gos LK




Chi phi thwec don

* DPay la mot qua trinh tiéu ton nguon luc ma 1€ ra co
thé duoc s dung vao cac hoat dong nang suat cao
hon. (Fyvs oy

Bios




Sy bién dong gia twong doi va phan bo sai
nguon lwc

» Lam phat lam bop méo gia twong doi.

o Cac quyét dinh ciia nguoi tiu dung bi bop méo
va thi truong it co kha nang hon trong viéc phan
b0 nguon luc mot cach hi¢u qua nhat.




Céac bop méo thué do lam phat gay ra

o Lam phat thoi phong d6 16n cua khoan loi von
va vO0 tinh lam tang ganh nang thu€ Ié€n loai1 thu
nhap nay.

» Vi thué lily tién (progressive taxation), thu

nhap tlr von (capital gains) bi danh thué ning
hon.




Bang 1 Lam phat tdng ganh nang thué I1én tiét kiém
nhuw thé nao

Nén kinh t¢ A | Nén kinh té B
(gia ca on dinh) | (c6 lam phat)

Lai suat thue 4%

Ty 1€ lam phat 8

Lii suat danh nghia 12
(14i suat thue + ty 1é lam phat)

3
14i suat danh nghia)
Lai suat danh nghia sau thué 9
(0,75x 1ai suat danh nghia)
Li suat thuce sau thué 1

(Lii suit danh nghia sau thué - ty 1é lam phat)
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Céac bop méo thué do lam phat gay ra

o Thué thu nhép coi 13i suat danh nghia kiém
duoc tir tiét kiém 1a thu nhap, mic du mot phan
cta 13i suat danh nghia nay chi dé bu dap cho
lam phat.

e [ai suat thuc sau thue giam, lam cho ti€t kiem
tr6 nén kém hap dan hon.




Céac bop méo thué do lam phat gay ra

o Tiét kiém cua nén kinh té cung cap nguodn luc
cho dau tu, dau tu lai 1a thanh phan quan trong
cho ting trudng kinh té dai han. Do vay, khi
lam phat 1am gia ting ganh ning thué 1én tiét

ki€m, no c6 xu huéng lam suy giam toc do tang
truong dai han.




Nham lan va bat tién

» Khi NHTW ting cung tién va gay ra lam phat,
no lam x61 mon gia tri thuc cua don vi tinh
toan.

* Bo1 vi lam phat lam cho tién ¢ cac tho1 diem

khac nhau c6 gia tr1 thuc khac nhau, nén vi€c
tinh toan 1g1 nhuan cua doanh nghi¢p — su
chénh l¢éch gitra doanh thu va chi phi — tr¢ nén
phurc tap hon.




Nham lan va bat tién

* Do do, 6 mot mirc d§ nao do, lam phat lam cho
cac nha dau tu it phan loai dugc doanh nghiép
thanh cong v&1 doanh nghi€p khong thanh cong,
tir d6 c6 thé gay trd ngai cho thi truong tai

chinh v(1 vai tro phan bo tiet ki€ém cua nén kinh
té cho cac loai dau tu khac nhau.




Chi phi dac biét ctia lam phat ngoai dy kién:

Tai phan phdi lai caa cai mét cach tuy tién

» Lam phat ngoai du kién (Unexpected inflation)
ta1 phan pho1 lai cua cai cua dan chung khong
dua theo cong lao va nhu cau cua ho.

* Su phan pho1 nay xay ra bo1 vi nhi€u khoan vay

trong nén kinh té dugc quy dinh theo don vi
tinh toan — do 1a tién.




Lam phat la xau
nhwng giam phat con xau hon

* (G1am phat cling co chi phi cua no.

* VD: chi phi thuc don.

. Gié’}m phat thuong xuat hién bat ngo, tao ra su ph@n
pho1 lai cua cai theo hudng ¢6 191 cho chu ng va lay
bot tai san cua con ng. Boi yi nguo1 di vay thuong
ngheo hon, nén su phan phoi lai cua cai nay dac bict
doc ac.

* (Giam phat thuong 1a triéu chirng cua cac truc
tric kinh té nghiém trong hon.




Cac bién phap khac phuc lam phat

hinh sach tién té

hinh sach tai khoa

hinh sach ty gia ho1 doai
Quan ly gia ca
Tang cung hang hoa




Toc dd tang CPI cua Viét Nam thang sau
so vOI thang trwoc t 01/2007-04/2017

Don vi: %
2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
Thang1 | 1.05| 238( 032| 136| 1.74| 1.00| 1.25] 0.69 | (0.20)

Thang2 | 217| 3.56| 117| 196| 209] 137] 132] 055](0.05) 042
Thang3 | (022)] 299 (0.17)| 0.75] 2.17] 0.16](0.19)] 044)| 0.15] 057
Thang4 | 049 220| 035 0.14| 332 005] 0.02| 008] 0.14] 033

Thang5 | 0.77 391| 044 027| 2.21] 0.18[(0.06)] 020] 0.16| 0.54
Thang6 | 0.85| 2.14| 055] 0.22] 1.09](0.26)] 0.05] 0.30] 0.35| 0.46
Thang7 | 0.94| 1.13] 052] 0.06| 1.17](0.29)] 027| 023| 0.13] 0.13
Thang8 | 0.55| 1.56| 024 023| 093] 0.63| 083 0.22](0.07)| 0.10
Thang9 | 0.51| 0.18] 0.62] 131| 0.82] 220| 1.06] 040 (0.21)] 0.54
Thang 10| 0.74| (0.19)] 037 1.05] 036] 085| 049] 0.11] 0.11] 0.83
Thang 11| 1.23| (0.76)] 055 1.86] 039 047| 0.34](0.27)] 0.07| 0.48

Thing 12| 291] (0.68)] 138] 198] 053] 0.27] 051[(0.24)] 0.02] 2.66
Nguon: Tong cuc thong ké  http://www.gso.gov.vn/default.aspx ?tabid=628 &idmid=&ltemID=18393




Toc do tang CPI cta Viét Nam thang sau
so vOi thang trwoc tww 01/2007-04/2017
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VN: Ty Ié lam phat- muc tiéu va thwc hién
giai doan 2006- 2016 (son vitinh: %)

Muc tiéu
Thye hiér




VN: Ty Ié lam phat- muc tiéu va thwc hién
glal doan 2006- 2016 ( Don vj tinh: %)
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Tom tat

* Lam phat xay ra khi mtrc gia chung tang lén.
Nguoc lai, nén kinh té c6 giam phat khi mirc
gia chung giam xuong. Ngay nay, chung ta tinh
toan lam phat bang cach st dung chi s6 gia. Hai
chi so gia dugc st dung rong rai dé do luong
murc gia chung 1a chi so gia tiéu dung (CPI) va
chi 0 diéu chinh GDP.




Tom tat

o C6 nhiéu 1y thuyét giai thich vé nguyén nhan
gdy ra lam phat: Lam phat do cau kéo, lam phat
do chi phi day, lam phat y va lam phat do tang
truong tién.




Tom tat

e Lam phat do cau kéo xuat hién 1a do téng cau
tang 1€n, dac biet khi san luong da dat hoac
vuot qua muc tu nhién.

* Lam phat do chi phi d‘cfy 1a mot hién tuong mo1

ctia cdc nén kinh té hién dai, xuat hién do chi
phi san xuat tang va két qua 1a nén kinh te trai
qua dong tho1 ca lam phat va suy thoai.




Tom tat

o Lam phdt y c¢6 xu huéng on dinh theo thoi gian.
Day la loail lam phat hoan toan duoc du tinh
trude va duge dua vao trong cac hop dong lao
dong va cac thoa thuan khac. Lam phat y xuat

hién do lam phat trong qua khtr anh hudng dén
ky vong vé lam phat trong tuong lai va ky vong
ndy tac dong dén tién luong va gia ca ma moi
ngudi an dinh.




Tom tat

o Lam phat do tang trm)'ng tien 1a quan diém cua
thuyet SO 1u:0’ng tién. Ly thuyet tien té (Thuyet
sO luong tién hay Ly thuyét co dién vé lam
phét‘) la cach giai thich thuyét phuc nhat vé

nguon géc sau xa cua hién tuong lam phat. Hau
hét cac nha kinh té hoc ngay nay dua vao 1y
thuyét nay dé giai thich cac nhan to tac dong
dén muic gia va ty 1¢ lam phat trong dai han.




Tom tat

» Theo 1y thuyét s6 lugng tién t&, mirc gia chung
trong mot nén kinh té diéu chinh dé dua cung
tién can bang véi cau tien. Khi NHTW ting
cung tién, nd lam murc gia ting. Su ting truéng
dai dang ctia luong cung tién dan tdi lam phat
khong ngung.




Tom tat

» Nguyén tac tinh trung 1ap cua tién khang dinh
rang thay doi luong tién s& anh huong dén cac
bién s6 danh nghia chir khong phai cac bién
thuc. Nguyén tic nay dung trong dai han.

Mot chinh phu c6 thé trang trai cho cac khoan
chi tiéu cua minh don gian bang cach in tién.
Khi cac quoc gia phu thudc chu yéu vao loai
“thué lam phat” nay, két qua sé 1 tinh trang
si€u lam phat.




Tom tat

* Mot irng dung cua nguyén 1y tinh trung lap cua
tién 13 hiéu ung Fisher. Theo hi¢u ung Fisher,
khi ty 1¢ lam phat tiang, 13i suat danh nghia ciing
ting twong tng dé 13i suat thuc van khong doi.

o Nhiéu ngudi cho rang lam phat 1am ho nghéo
hon vi no lam tang chi phi cua nhirng gi ho
mua. Tuy nhién, quan diém nay 13 sai lam bai
vi lam phat cling lam tang thu nhap danh nghia.




Tom tat

» Cac nha kinh té hoc d3 xac dinh sau loai chi phi
cua lam phat:

* Chi phi mon giay

e Chi phi thuc don

» Su gia ting bién dong ctia mirc gia twong doi
th:ng thay doi khong du tinh trudc ciia nghia vu
thué

e Su nham lan va bat tién

« Tai phan phoi clia cai tuy tién gitta chu no va nguoi
di vay
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That nghiép

Khai niém va do luong that nghiép
Phan loai that nghi¢p
Tac dong cua that nghiép

Bién phap ha thap ty 1& that nghiép > SV trinh
bay




Khai niém va do lwong that nghiép

» MOdi nguoi trudng thanh (tir du 15 tudi trd 1én)
duoc x€p vao 1 trong 2 nhom:

o Nhém dan so thuée lyc lwong lao dong (Labor
force) hay con goi 1a nhom dan sé hoat dong kinh
té, bao gdom:

* Nguoi co viec lam (Employed)
e Nguwoi that nghiép (Unemployed)

» Nhém dén sé ngoai lwe lirong lao dong (Not in the
labor force) hay con goi 1a nhom dan s6 khong hoat
dong kinh t€, gom nhitng nguoi khong thudc hai
nhom trén.




Khai niém va do lwong that nghiép

* Ngowoi co viec lam: Theo Téng cuc Théng ké,
ngudi ¢6 viéc 1lam 1a nhitng ngudi tir 15 tudi trd
[én ma trong 7 ngay trudc khi tien hanh diéu tra
da lam viéc it nhat 1 g10 dé tao ra thu nhap hoac
lam cho gia dinh ma khong doi hdi tién cong.

o Ngwoi that nghiép: Theo Tong cuc Thong ké,
nguoi that nghiép bao gom nhitng ngudi tr 15
tuoi tro 1én ma trong tuan diéu tra khong lam
viéc nhung san sang lam viéc va dang tim viéc
lam.




Khai niém va do lwdng that nghiép

Coviéc lam
(139,9 triéu) Le leong lao dong
(154,2 triéu)

Dan so truong thanh

: o - [hat nghiép (14,3 triéu]
(235,9 triéu) ghiep ( ieu)

Khong thuoc luc luvong lao
dong
(81,7 triéu)

o

Hinh 1: Phan nhom dan s6 truéng thanh cia M§ nam 2009




Khai niém va do lwong that nghiép

* SV toan tho1 gian, ngud1 nd1 trg hoac vé huu sé
khong nam trong luc luong lao dong.

Dan s6 | Trong do tuoi Luc luong Co viéc

lao dong lao dong That nghiép

Ngoai luc lugng
lao dOng

Ngoai do tuoi

lao dOng




Khai niém va do lwdng that nghiép

* Luc luong lao dong (LLLD):

LLLD = S6 nguwoi c6 viéc lam + S6 ngwoi that nghiép

e Ty I¢ tham gia luc lvong lao dong:

Ty lé th a LLLD = LLLD
yietnamgla ~ Dan s6 trudong thanh

x100(%)

o Ty I¢ that nghiép: La phan tram s6 nguoi that nghiép
trong luc luong lao dOng.

SO0 ngwoi that nghiép

Ty lé that nghiép = x100(%)

Luc lwong lao dong




Khai niém va do lwong that nghiép

o Tu phan nhom dan so6 trudng thanh cia nén
kinh t¢ M¥ nam 2009, hay tinh:
« LLLD?
e Ty I¢ tham gia LLLD?
o Ty 1¢ that nghiép?




Khai niém va do lwong that nghiép

Bang 2: Ty I¢ that nghi¢p cua VN tur 2008-2015 (don vi: %)

Ty I¢
that nghi€p 2,38 290 2,88 222 19 2,18 2,10 233




Ty |é that nghiép cta Viét Nam tlr 2008-2015 (%)

2.33

2008 2009 2010 2011 2012 2013 2014 2015




Hinh 2 Ty I& that nghiép tai My ké tir nam 1960

% LLLD

10
8
6
4 Ty & that nghiép

tw nhién
2 L
0 | | | | ] | | | | |
1960 1965 1970 1975 1980 1985 1990 1995 2000 2005
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Hinh 3 Ty |Ié tham gia lwc lwgng lao ddng doi voi

nam va nt tai My ké tir nam1950

Ty lé
tham gia
LLLD (%)
100 —
30 Nam
60
20
I I I ] I I I I I | I

0
1950 1955 1960 1965 1970 1975 1980 1985 1990 1995 2000
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Ty |& that nghiép chinh thirc 1a mét chi s6 do
lwong tinh trang khong viéc lam hiru ich
nhwng khdong hoan hao
That kho dé phan biét mot nguoi that nghiép va
mot nguo1 khong thudéc LLLD.
Nhirng nguoi lao dong nan chi (Discouraged
workers), nhitng ngudi muodn 1am viéc nhung
da tir bo tim kiém viéc 1am sau nhitng nd luc
tim viéc khong thanh cong, khong nam trong
con so thong ké that nghiép.

Nhitng nguoi khac cé thé khai 1a that nghiép
nham nhan dugc ho trg tai chinh cho nguoi that
nghi€p, mac du ho khong tim ki€ém vi¢c lam.




That nghiép kéo dai bao 1au?

» Hau hét cac dot that nghiép déu ngan.

» Hau hét that nghiép quan sat dugc tai bat ky
tho1 diém nao la dai han.

» Hau hét van dé that nghiép ctia nén kinh té xuat
phat tir mot s6 twvong do1 it nhirng nguol khong
cO viéc lam trong thoi gian dai.




KIEM TRA NHANH

o Ty Ié that nghiép dwoc do lwong nhw thé nao?
o Ty Ié that nghiép cé thé tuyén bo qud mirc con
SO vé tinh trang khong co viec lam nhuw thé nao?

o Chi tiéu nay co thé tuyén bo duoi murc con so ve
tinh trang khong co viéc lam nhuw thé nao?




Phan loai that nghiép

o That nghiép tw nhién (Natural Unemployment)
o That nghiép tam thoi (Frictional Unemployment)
o That nghiép co cau (Structural Unemployment)
o That nghiép theo Iy thuyét co dién

o That nghiép chu ky (Cyclical Unemployment)




That nghiép tw nhién

o Ty ¢ that nghiép tw nhién ctia nén kinh té noi
dén lugng that nghiép ma nén kinh té d6 thuong
trai qua. Pay 1a muc that nghiép dugc duy tri
ngay ca trong dai han.




That nghiép tw nhién

» Tai sao ludn c6 mot sO ngudi that nghiép
e Trong thi truong lao dong 1y tudng, tién luong dicu
chinh dé can bang luong cung va cau lao dong, dam
bao rang moi cong nhan déu cé viéc lam day du.
o Thyc té khong nhu diéu 1y tudng nay. Ty 1é that
nghiép khong bao gid xudng dén zero; thay vao do
n6 bién dong quanh ty 1é that nghiép tu nhién.




That nghiép tam thoi

o That nghiép tam thoi & cap dén that nghiép do
can thoi gian dé két noi gitta nguoi va viée. Noi
mot cach khac, can phai c6 thoi gian cho nguoi
lao dong tim dugc cong viéc phu hop nhat véi

sO thich va k¥ nang cua ho.




Chinh sach céng va that nghiép tam tho

o Néu c6 thé giam thoi gian nguoi that nghiép tim
duoc viec madi, chinh sach cong co the giam ty
1¢ that nghi¢p tu nhi€n cuia nén kinh te.

Cac chuong trinh cua chinh phil bao gom:
« Cac van phong viéc lam cua chinh phu dua thong
tin nhu cau viéc lam

» Cac chuong trinh, cac 16p bdi dudng kién thire, k§
nang cho nguo1 lao dong

« Bao hiém that nghiép (Unemployment insurance)




Chinh sach céng va that nghiép tam tho

o Nhitng ngudi ting ho tin rang cac chuong trinh
cua chinh phu giip nén kinh t€ hoat dong hi¢u
qua hon.

Nhirng nguo1 chi trich cac chuong trinh nay cho

rang tot nhat 1a dé cho “ban tay vo hinh” cua thi
truong dan dat ngudi lao dong va viéc lam dn
khép nhau. Cac chi trich nay cho rang chinh phu
s¢ khong lam t6t hon, thAm chi con kém hon,
trong viéc dua thong tin dung nguo1 dung vigc va
quyét dinh loa1 hinh dao tao nao la phu hop nhat.




Chinh sach céng va that nghiép tam tho

» Bdo hiém that nghiép 1a chuong trinh cua chinh
pht nham goép phan duy tri mot phan thu nhap
cho ngudi lao ddng khi ho bi that nghiép.

» Chuong trinh nay dugc thiet ké dé bao v¢ ngudi lao
dong phan nao khi ho b1 mat viéc.

e Chuong trinh nay chi tra mot p,hﬁn leong trude day
trong m(f),t khoang tho1 gian nhat dinh cho nhitng
nguo1 that nghiép.




Chinh sach céng va that nghiép tam tho

o Chi phi cua bao hiem that nghiép
« lam tang luong that nghiép.
e ]am giam nd luc tim kiém viéc lam cua nguoi that nghiép.
o Loi ich ciia bdo hiém that nghiép
e Muc tic¢u cl}inh cﬁa, tro cap that nghiép 1a nham gién} bot
kho6 khan vé kinh té’ cho nhirng ngud1 lao dong b1 that
ngl}iép nén thuc chat day la chinh sach c6 muc ti€u phan
phoi lai thu nhap.
e N6 lam tang co hd1 cho ngudi lao dong tim dugc nhirng
cong viec phu hgp vdi so thich va kha nang cua ho.




That nghiép co cau

» That nghiép co cau xay ra khi luong cung lao
dong vuot qua luong cau lao dong.
» Cau lao E‘icf)ng tang 1én ¢ cac khu vuc dang mo rong
va co trién vong, trong khi? la1 giam & cac khu vuc
dang bi thu hep hodc it trién vong hon.

» K&t qua cua qua trinh chuyén do1 nay la nguoi
lao dong trong cac nganh cong nghi¢p suy giam
phai chiu mat vi€c va phai tim cong viéc moi.




That nghiép co cau

o Cach giai quyét:
» Cung cap thong tin tot hon cho ngudi that nghiép
hoac dao tao la1 ho dé dap irng cong viéc mo1 dang
cO nhu cau cao hon trong nén kinh te.

That nghiép co cau sé ting néu toc dd chuyén
dich co cau cua cau vé lao dong tang hoic toc
d6 thich tmg cta lao dong vdi nhitng thay doi
d6 dién ra cham chap.




That nghiép theo ly thuyét cb dién

» La loai that nghiép do luong thuc té cao hon
muc can bang thi truong.
» Ba nguyén nhan chu yéu:
o Luat tién luong t6i thiéu
« Cong doan

* Tién luong hi€u qua




Luat tién lwong toi thiéu

o Luat vé tién luong toi thiéu quy dinh mirc luong
thap nhat ma ngudi thué lao dong phai tra cho
nguo1 lao dOng.

» Khi muc luong dugc giit trén mitc can bang
cung va cau lao dong, né tao ra that nghiép.




Hinh 3 That nghiép do mirc lwong cao hon murc

lwong can bang

Tién lwong

Lwong
t6i thiéu

We

Cung

Thang dw lao déng= lao déng

Théat nghiép

DY
~

Cau
lao déng

Ly Le Lg Lwong lao déng
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Luat tién lwong toi thiéu

» Tién luong t6i thiéu lam tang thu nhap cia
nhirng nguo1 lao dong co viéc lam, nhung lai
[am giam thu nhap cia mot so ngudi lao dong
khong tim duoc viéc lam do quy dinh nay.

o Luat luong t6i thiéu chi tac dong dén nhom lao
dong it ky nang va it kinh nghiém trong luc
luvong lao dOng.




Céng doan va thwong lwong tap thé

Cong doan (union) 1a to chtrc ciia nguoi lao
dong nham thuong luong véi nguoi st dung lao
dong vé tién lwong va cac diéu kién lam viéc.
Trong nhirng nam 1940 va 1950, khi lugng
cong doan vién 1én cao nhat, c6 khoang 1/3 luc
luong lao dong My tham gia cong doan.

Cong doan 1a mot loai lien minh phia nguo1 ban
kiéu cartel, co gang st dung quyén luc thi
trudng tap thé cua ho.




Céng doan va thwong lwong tap thé

* Qua trinh ma cong doan va cac cong ty thoa
thuan vé cac di€u ki€n lam viéc duoc goi la
thuong lwong tap thé (collective bargaining).




Céng doan va thwong lwong tap thé

» Néu cong doan va doanh nghiép khong thé dat
duoc thoa thuan, cong doan co thé t6 chirc
ngung lao dong, goi la dinh cong (srrike).




Céng doan va thwong lwong tap thé

* Pinh cong lam cho modt s6 lao dong duoc cai
thién phuc loi, nhung mot so6 khac thi bi giam
phuc lo.

* Cong doan vién huong o1 tu thuong luong tap
thé trong khi nguoi lao dong khong trong cong
doan thi chiu chi phi.

» Céac nha kinh té nghién cuu vé tac dong cua cong
doan chi ra mot ket qua di€n hinh ’12‘1 cong doan vién
nhan dugc thu nhap cao hon 10 dén 20% so vo1
murc ma nguol lao dong khong tham gia cong doan
nhan duoc.




Céng doan va thwong lwong tap thé

e Céc nha phé binh céng doan cho rang cong doan chi 1a
mot loai l1€n minh phia ngudi ban cartel. Khi cong
doan nang muc luong 1én trén muc luong can bang cua
cac thi truong canh tranh, cau lao dong giam, lam cho
mot sO ngudi lao dong mat viée va 1am giam luong &
cac khu vuc khac trong nén kinh té. Su phan phoi lai
lao dong khong hiéu qua va khong coéng bang.

» Khong hiéu qua vi mirc lvong cao lam giam so viéc lam
trong cac doanh nghiép c6 cong doan xuong dudi miic
hi¢u qua va canh tranh.

» Khong cong bang vi loi ich ctia cong nhan nay chinh 1a
chi phi cua cac cong nhan khac.




Céng doan va thwong lwong tap thé

 Nhom tng ho cho rang cong doan:
» La liéu thuoc giai doc can thiét cho quyén luc thi
troeong cua cac doanh nghi¢p thué mudn lao dong.
« COng d‘oe‘m quan trong trong Viéc giup doanh nghiép
phan hoi1 ¢6 hiéu qua vl nhu cau cua cong nhan.

» Cong doan gép phan cat giam chi phi giao dich.




KIEM TRA NHANH

e Cong doan trong nganh cong nghiép xe hoi tac
dong dén [wong va viec lam tai General Motors
va Ford nhu thé nao? Coéng doan anh huéng t6i
lwong va viec lam trong cac nganh cong nghiep
khdc nhw thé nao?




Ly thuyét tién lwong hiéu qua

o Murc lwong hieu qua (Efficiency wages) 1a mirc
lwvong doanh nghi€¢p tra cao hon muirc lwong can
bang cua thi trudng nham ting ning suat lao
dong.

o Ly thuyét tién luong hiéu qua phat biéu rang
doanh nghi¢p s€ hoat dong hi¢u qua hon néu
luvong cao hon murc can bang thi treong.




Ly thuyét tién lwong hiéu qua

* Doanh nghi€p c6 thé muodn tra lwong cao hon
muc lwong can bang bai cac 1y do sau:

e Suc kho?,e nguoi lao dong: Ngubi lao dOong duoc tra
lwong tot h,ofn s€¢ an thuc pham dinh dyfmg hon, s€ co
strc khoe tot hon va do d6 ¢6 nang suat cao hon.

o Sw ludn chuyén cong nhdn, : Nguo1 lao dong duoc tra
lwong cao hon s€ it tim kiém cong viéc khac hon.

o Chat lwong nguwoi lao déng:, Luong cao hon s¢€ th7u hut
dugc nhitng lao dOong co chat luwgng hon ting tuyén.

e NG lic nguoi laq dé{zg: Luong cao tao cl}o nguoi lao
dong dong luc dé thé hién nd luc cao nhat.




KIEM TRA NHANH

 Hay dua ra 4 ly do giai thich tai sao doanh
nghiép co thé cé loi khi trd mirc lirong cao hon
murc cdn bang lwong cung va lwong cau lao
dong.




That nghiép chu ky

* DPugc dung dé chi nhirng bién dong cua that
nghi€p tr nam nay té1 nam khac xung quanh murc
that nghi¢p tu nhi€n va no gan lién vo1 nhirng
bieén dong kinh t€ trong ngan han.

Xuat hién khi tong cau khong du dé can doi vai
toan b0 san lwgng ti€m nang cua nén kinh té hay
san lwong thuc té thap hon san lugng tieém nang.
Po ludng bang so ngu’O’l c6 thé co Vlec lam khi

san luong & mirc tiém nang trir di s6 nguoi hién
dang lam viéc trong nén kinh té.




Tac ddng cua that nghiép

e Chi phi
» Poi voi ca nhan:
e Thu nh3p giam
e Dé bi ton thuong vé tam 1y
* K¥ nang mai mot
« Mbi quan hé gia dinh c6 thé tré nén cang thang
- Doi v6i xa hoi:

e San lugng giam




Tac ddng cua that nghiép

e Loiich:
e Do1 vdi that nghiép tu nhién:

e Qua trinh tim viéc s& gitp ngudi lao dong co thé tim
duoc viec lam tot hon, phu hop hon vd1 nguyén vong va
nang luc cua ho.

* Nguoi lao dong c6 nhiéu thoi gian nghi ngoi hon.

e Lam cho lao dong va viéc lam khép nhau hon, do do cac
nguon luc s€ dugc sr dung mot cach c¢6 hi€u qua hon,
gOp phan lam tang tong san lugng cua nén kinh té trong
dai han.




Tac ddng cua that nghiép

e Loiich:
» Poi vai that nghiép chu ky:
* Nguoi lao dong co nhiéu thoi gian nghi ngoi hon.
Tuy nhién so véi that nghiép tu nhién, thd gian nhan rdi
nay 1a khong tu nguyén. Do d6, loi ich tir that nghiép chu
ky c6 gia tri rat nho so vdi phan thu nhap bi mat va suc
ép tAm 1y ma ngudi that nghiép phai chiu.




Tac ddng cua that nghiép

* P01 vo1 that nghiép chu ky: Ton that 16n hon
nhiéu.
e Cé& nhan bi that nghi¢p bi mat tién lwvong va nhan trg
cap that nghiép

e Chinh phu mat thu nhap tir thué va phai tra thém trg
cap

e Cac doanh nghi€p b1 giam lg1 nhuan




Bién phap ha thap ty 1& that nghiép

* CO cac bién phap nao dé ha thap ty 1¢ that
nghi€p -2 cac ban trinh bay.




Tom tat

o Ty 1¢ that nghiép 1a phan trim nhitng nguoi
trudéng thanh sin sang va co kha ning lam viéc
nhung khong co viéc lam.

Ty 1¢ that nghiép khong phai 1a thudc do hoan
hao sy mat viéc. Mot s nguoi tu cho la that
nghi¢p nhung thurc Sur lai khong muodn lam viéc,
va mot sO ngudi mudn 1am viéce lai phai roi khoi
luc luong lao dOng do khong tim viec thanh
cong va do d6 khong duoc tinh 1a nguoi that
nghiep.




Tom tat

- That nghiép thuong duoc chia thanh hai nhom:
o Thdt nghiép tw nhién (that nghiép tu nguyén): biéu
thi murc that nghiép binh thudng ma nén kinh té
phai chiu, bao gom:
« That nghiép tam thoi
e That nghiép co cau
« That nghiép theo 1y thuyét co dién
o That nghiép chu ky (that nghiép khong tu nguyén):
biéu thi nhitng dao dong ngan han ctia that nghiép
xung quanh muirc tu nhién.




Tom tat

» That nghiép tam thoi
» Nguyén nhan 1a do nguoi lao dong can thoi gian dé
tim dugc viec lam phu hop voi so thich va ky nang
cua ho. Tro cép that nghi¢p la chinh sach cua Chinh
pht ¢6 tac dung on dinh thu nhap cho ngudi lao
dong, lai lam ting ning that nghiép tam thoi.




Tom tat

» That nghiép co cau:

* Nguyén nhan la do khong co6 su an khop gitra cung
va cau lao dong trén cac thi truong lao dong cu thé.
Cac chuong trinh dao tao lai s€ giup nguoi lao dong
dé dang chuyén doi tir cac nganh bi suy giam sang
cac nganh dang m¢ rong.




Tom tat

» That nghiép theo 1y thuyét co dién: Ba nguyén
nhan:
o Luat tién luong toi thiéu
* Hoat dong cong doan

e Ti€n lwong hi€u qua




Tom tat

» Luat tién luong toi thiéu: :

» Biang cach ting mutc luong cua nhitng nguoi lao
dong khong c6 k¥ nang va khong co kinh nghiém
1én trén mirc can béng, luat tién luong t6i thiéu lam
ting luong cung va giam luong cau lao dong.
Luong thang du lao dong 1a luong that nghiép.




Tom tat

e Strc manh cua cong doan:

e Khi cong doan day muc luong trong nganh cé cong
doan I€n trén mirc can bang, cong doan tao ra tinh
trang du cung vé lao dong.

o Ly thuyét tién luong hiéu qua:

» Theo 1y thuyét nay, cac doanh nghiép s& dugc loi
khi tra lvong trén mirc can bang. Luong cao co thé
cai thién stirc khoe nguoi lao dong, giam lao dong
bo vi€c, tang chat lugng va no luc cua nguoi lao
dong.




Tom tat

o That nghiép chu ky (that nghiép theo quan diém
Keynes hay that nghiép do thiéu cau) phat sinh
khi nén kinh té 1am vao suy thoai. Pay 1a that
nghiép khong tu nguyén va ton hai téi cac ca
nhan, nhitng ngudi muodn cé viéc lam. Poi vai
xa hd1, day la su lang phi cua cai. Xa ho1 cling
c6 thé can quan tAm tGi nhitng ton that trén khia
canh tam 1y do that nghiép khong tu nguyén
gay ra.




Tom tat

e That nghi¢p co ca tac dong tieu cuc lan tich cuc.
Loi ich cua that nghi¢p 1a tao diéu kién dé Xép
diung nguo1 vao dung viéc va do do lam tang nang
suat lao dong. Ngoai ra, that nghiép trong mot
khoang thoi gian ngan ciing c6 nghia 1a nguoi lao
dong c6 thém nhiéu thoi gian nghi ngoi hon. Tuy
nhi€n, 1g1 ich nay vé co ban rat nho so véi chi phi.
Poi voi ca nhan, that nghiép gy ra sy mat mat thu
nhép va ton thuong tam 1y. Doi véi xa hoi, that
nghiép chu ky 1am cho san lugng cua nén kinh té
giam xuong dudi muc ty nhién.




N. Gregory Mankiw
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Pwong Phillips

» Puong Phillips (Phillips curve) md ta moi quan
hé ngdan han (nghich bién) gitta lam phat va that
nghiép.

* Cac nha hoach dinh chinh sach luon dung trudc
su danh doi (ngan han) gitta lam phat va that
nghiép.




Pwong Phillips

Ty lélam phat
(% hang nam)

Ty |1é that nghiép (%)




Tong cau, tong cung va dwdng Phillips

» Puodng Phillips thé hién nhitng két hop giira
lam phat va that nghiép xuat hién trong ngan
han khi sy chuyén dich ctia duong tong cau day
nén kinh té doc theo dudng tong cung ngan han.




Tdng cau, tong cung va dworng Phillips

(a) Mé hinh tong cau va téng cung (b) Duong Philips
Ty lé
lam phat
(% nam)

[ ong cung ngan han

[ong cau cao

[ong cauthap Duong Philips

15.000 16.000 Sn lwong 4% 7% || TV thie
San luong sanluvong  nghiép (%)

[hat nghiép  That nghiép la 16.000 la 15.000

la 7% 12 4% |




Tong cau, tong cung va dwdng Phillips

» Nhitng dot ting cung tién, ting chi tiéu cla
chinh pht hoac giam thué s& mo rong tong cau
va day nén kinh té dén mot diém trén duong
Phillips tai d6 that nghiép thap hon va lam phat
cao hon.

o Nhitng dot giam cung tién, cat giam chi tiéu cla
chinh phu hoic ting thué s& thu hep tong cau va
day nén kinh té dén mot diém trén duong
Phillips tai d6 that nghiép cao hon va lam phat
thap hon.




KIEM TRA NHANH

¢ Ve dLm’ng Phillips Sir dung mé hinh tong cau
va tong cung dé chz ra cach thirc chinh sach co
thé dich chuyén nén kinh té tir mot diém cé lam
phdt cao trén dwong nay sang diém khdc cé lam

phdt thap.




Pwong Phillips dai han

» Trong dai han, duong Phillips thang dtng, thé
hién that nghi€p khong phu thudc vao tang
truong tién va lam phat.

» Trong bat ky tinh huong nao, ty 1¢ that nghiép

cling c6 khuynh hudng tién dén muc thong
thuong cua no, duoc goi la ¢ty le that nghiep tu
nhién (natural rate of unemployment).




Pwong Phillips dai han

Puing Phllips
dat han

1. Khi NHTW
- £

ting toc 8b B

ting cung 2. ... nhung that nghiép van

tién, ty 18 lam duy tri &ty 1€ tw nhién trong

phét ting theo da han.

Ty 18 thit nghiép Ty 1€ that nghiép
tw nhién




Cach dwo’ng Phillips dai han lien quan
dén mé hinh tdng cau va tdng cung

(a) M4 hinh tng cdu va téng cung (b) Duéng Philips
Tylé
long cung dai han lam phat

Duang Philips

daihan

: 1. M6t dot tang 3...vatangty
2. .. lamtang cung tién lam lé lam phat ...

muc gia b 8 | tingtong cau...

Tong cau, AD,

Mt san lugng ty nhién Sanluwgng 0 [y 1é thaz nghiép tw nhién Ty 1é that nghiép

4. ...nhung van gitr san lugng va that nghiép & mirc W nhién ‘




Cach dwcyng Phillips dai han lien quan
dén mé hinh tdng cau va tdng cung

» Puong tong cung dai han doc dung va dudng
Phillips dai han doc dtmg cung ngu y rang
chinh sach tién té anh hudéng dén cac bién so
danh nghia (mirc gia va ty 1€ lam phat) chu

khong tac dong dén cac bién so thuc (san luong
va that nghi¢p).

Cho du NHTW theo dudi chinh sach tién té
nao, san luong va that nghiép déu ¢ muc tu
nhi€n cua ching trong dai han.




Ky vong va dwérng Phillips ngan han

e Ty lé that nghiép =
Ty lé that nghiép tw nhién —
ax(lam phat thuc té — lam phat ky vong)
Phuong trinh nay ham ¥ rang khong c6 duong
Phillips ngan han 6n dinh. M6i duong Phillips
ngan han phan anh mot ty 16 lam phat ky vong
nhat dinh.
Kh1 lam phat ky vong thay d6i, duong Phillips
ngan han dich chuyén.




Ky vong va dwérng Phillips ngan han

2. ... nhung trong da

han, lam phat ky vong

ting, vadudng Phillips Puirng Phillips
ngén han dich sang pha. dai han

Puirng Phillips ngfn han véi
lam phat ky vong cao

1. Chinh sach mé& rong day
nén kinh té di doc theo
duérng Phillips ngin han

Puing Phillips ngén han véi
lam phatky vong thép

T¥ 1€ thatnghiép Ty 1é that nghiép
tw nhién




Ky vong va dwérng Phillips ngan han

* Cac nha hoach dinh chinh sach chi dirng truéc
su danh doi tam thoi giira lam phat va that
nghi€p. Trong dai han, viéc mo rong téng cau
nhanh hon s& dua dén lam phat cao hon nhung
khong 1am giam that nghiép.




KIEM TRA NHANH

o V& duong Phillips ngan han va dwong Phillips
dai han. Giai thich tai sao hai duwong nay khac
nhau.




Sy dich chuyén clia dwong Phillips
ngan han: Vai trd cua cac cu séc cung

e Cii soc cung la su kien truc tiép tac dong 1én
chi phi san xuat va mirc g1a ban ra cua doanh
nghiép.

» ...DPiéu nay lam dich chuyén duodng tong
cung...

» ...va qua d6 lam dich chuyén duong Phillips.




Sy dich chuyén clia dwong Phillips
ngan han: Vai tro cua cac cu sb6c cung

(a) M6 hinh téng cdu va téng cung (b) Buong Philips

4. ... khién cac nha hoach
dinh chinh sach doi mat vai
/| s danh doi kém thudn loi
/| gitralam phat va that nghiép

3...valamtang

mut gia

1. Su chuyen
dich bat lgi cua
t0ng Cung...

[ong cau
Duong Phillips, PC,

f Sanlwgng O Ty 18 that nghiép

2. ... lam giam san luong




Sy dich chuyén clia dwong Phillips
ngan han: Vai trd cua cac cu séc cung

o Két hop san luong giam (dinh tré - stagnation)
va gia ca tang (lam phat — inflation) dugc goi la
hién tuwong dinh lam (stagflation).

» Su dich chuyén ctia tong cung dan dén that
nghi¢p va lam phat cao hon.

» Puong Phillips ngan han dich chuyén sang phai
tu PC, sang PC,.




Sy dich chuyén clia dwong Phillips
ngan han: Vai trd cua cac cu séc cung

» C4c nha hoach dinh chinh sich doi mit véi su
danh doi gitra lam phat va that nghiép bat loi
hon so vo1 trudce khi ¢co su dich chuyén téng
cung

* ho p}}éi chap nhan ty 1¢ lam phat cao hon d6i voi ty

1€ that nghiép cho trudc,

» hoic ty 1é that nghiép cao hon tng véi ty 1é lam
phat cho trudec,

» hoic mdt s6 két hop vira that nghiép cao hon 1an
lam phat cao hon.




KIEM TRA NHANH

o Cho vi du vé mét cii soc thudn IO‘i doi v0’i tong
cung. Sir dung mé hinh tong cau va tong cung
dé gidi thich tac déng ciia cii soc nay No anh
huwong dén dwong Phillips nhw thé nao?




Chi phi cla viéc cat gidm lam phat

Pé giam lam phat, NHTW phai theo dudi chinh
sach tién t¢€ that chat...

...Khi NHTW theo dudi chinh sach tién t¢ thit
chat, ho s€ lam cham toc do tang truong cua
cung tién. TOng cau giam...

...Piéu nay 1am giam luong hang héa va dich
vu ma doanh nghi€p tao ra...

...San luong giam dan dén that nghiép ting.




Chi phi cla viéc cat gidm lam phat

1. Chinh sach thé chit diy
neén kinh té doc theo duimg
Phillips ngén han

Puirng Phillips ngén han véi
lam phatky vong cao

B

T# 1€ thét nghiép
tw nhién

| 2. .. nhung trong da

Puimg Phillips ngén han véi
lam phét ky vong thip

Ty 16 that
han, lam phét ky vong nghiép
g1am va dwing Phillips
ngén han dich sang tra




Chi phi cla viéc cat gidm lam phat

» Néu mot quoc gia mudn giam lam phat, ho phai
chap nhan giai doan that nghiép cao va san
lwong thap. Cai gia phai tra dugc thé hién bang
su dich chuyén ctia nén kinh té thong qua diém
B trong qua trinh di tir A dén C. Quy mé cua
chi phi nay phu thudc vao do dbc cua duong
Phillips va ky vong lam phat diéu chinh nhanh
dén mirc nao trudc chinh sach tién t& mai.




Chi phi cla viéc cat gidm lam phat

* Chi phi cua viec giam lam phat duoc goi 1a ty 1€
hy sinh (sacrifice ratio).
» Ty 1¢ hy sinh 1a % ton that san luong hang nim
trong qua trinh cat giam 1% lam phat.
« O M¥, ngudi ta ude tinh ty 1é hy sinh 14 5.
« B¢ giémrlam phat tu 10% trong giai doan 1979-
1981 xuong 4%, do1 hoi phai hy sinh 30% san
luong.




Ky vong hop ly va kha nang
giam lam phat khéng phai tra gia

o Theo Iy thuyét ky vong hop Iy (theory of
rational expectation), nguo1 dan st dung mot
cich toi wu thong tin ho c6 duoc, ké ca thOng
tin vé chinh sach cua chinh ph, khi du bao vé

tuong lai.




Ky vong hop ly va kha nang
giam lam phat khéng phai tra gia

» Lam phat ky vong 1a mot bién so quan trong 1y
giai tai sao c6 su danh doi giita lam phat va that
nghiép trong ngan han chtr khong phai dai han.

e Su danh doi ngén han bién mat nhanh dén murc
nao tuy thudc vao viéc nguoi dan diéu chinh ky
vong lam phat nhanh dén dau.

o Nhitng ngudi ung ho thuyét ky vong hop 1y 1ap
luan rang khi chinh sach kinh té thay doi, nguoi
dan di€u chinh ky vong lam phat tuong ung.




Ky vong ho

p ly va kha nang

giam lam phat khéng phai tra gia

e “... Ham y cua quan

diém nay d6 1a lam phat c6

thé dugc cham dut nhanh hon... Vai hanh dong
tién té va tai khoa han hep tam thoi 1a chua du va
can phai c6 nhiéu hanh dong hon. Can phai c6
thay doi trong co ché chinh sach... Cai gia cta

budc d1 nay la bao n
lwong b1 mat di va pl

n1€u xet theo nghia san
nal mat bao lau dé chinh sach

nay co tac dung sé p.
ki€n quyét va bang c

hu thugc mot phan vao su
hirng tir cam ket cua chinh

pht nhu thé nao” (Thomas Sargent, 1981).




Ky vong hop ly va kha nang
giam lam phat khéng phai tra gia

Ty 1¢ hy sinh c6 thé nhé hon nhiéu so véi
nhirng gi ma cac udc tinh trude day dé cap.
Trong truong hop cuc doan nhat, no co thé la
Zero.




KIEM TRA NHANH

o Ty 1é hy sinh la gi? D¢ tin cdy trong cam két
giam lam phat cua NHTW tdac dong len ty lé hy
sinh nhuw thé nao?




» Puong Phillips mo ta moi quan hé nghich bién
gitta lam phat va that nghiép.
Bing cach mé rong tong cau, cac nha hoach
dinh chinh sach c6 thé chon mét diém trén

duong Phillips voi lam phat cao hon va that
nghi¢p thap hon.

Biang cach thu hep tong cau, cac nha hoach dinh
chinh sach co thé chon mét diém trén duong
Phillips v&i lam phat thap hon va that nghiép
cao hon.




» Sy danh doi gilra lam phat va that nghiép duoc
mo ta bang duong Phillips chi ding trong ngan

han. Trong dai han, lam

phat ky vong diéu

chinh theo nhiing thay doi ctia lam phat thuc té,

va duong Phillips ngan han dich chuyén. Két

qua, duong Phillips dai |

nan cO dang doc ding

tai ty 1¢ that nghiép tu n

N1€N.




» Puong Phillips ngan han ciing dich chuyén vi
cac cl soc doi voi tong cung. Poi véi mot cu
SOC cung bat loi, chéng han gia dau thé o101 gla
tang, khi do cac nha hoach dinh chinh sach s¢€

dirng truoc su danh d6i kém thuén loi gitra lam
phat va that nghiép. Nghia 13, sau mot ¢t soc
cung bat loi, cac nha hoach dinh chinh sach
phai chap nhan ty 1& lam phat cao hon doi véi
bat ky ty 1é that nghiép nao, hoic ty 1é that
nghiép cao hon vai bat ky ty 1¢ lam phat nao.




» Khi NHTW thu hep ting truong cung tién dé
giam lam phat, ho day nén kinh té di chuyén
doc theo duong Phillips ngan han, vdi két qua
la that nghiép cao tam thoi. Pay 1a chi phi cia

viéc giam lam phat. Chi phi ndy cao hay thap sé&
tuy thudc vao ky vong lam phat s€ giam nhanh
dén dau. Mot s6 nha kinh té 1ap luan ré"mg cam
két dat lam phat thap dang tin cdy co thé lam
giam chi phi cat giam lam phat bang cach
khuyén khich ky vong diéu chinh nhanh hon.




